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MORTGAGE | n-ee’ss’.—a’f a

- THIS MORTGAGE {*‘Security Instrument™)is given on ..... MAEGD . o i eseseeeesorersrenensen
19.87.. . The mortgagor is .. Thomas..hy.. Gowid. ad. Nrnates. /3. Deciaration. of :?mst Paked. 9/ 3.0.('74
et i ey (P Borrower™), This Security lnstrumcnt lis given o' o
FEEBLE$$ FLDERAL SAVINGSAND: LOAN ASSOCI A JONOF, CHICAGR........., whichi is orgamzcd and exlslmg
under the laws of .... .. THE. UNITED. STﬂTE$ OF  AMERICA. and whose address is .
W MG30UNC mu \KEE..AVENUE .. EHLCAGD 1LL1HOLS -606.30. Faienshpien ("Lender")
Borrower owes Lends oz 0nnc1pal sum vof one. Bundrad ForkyTwe. thousand and. \39/‘ 10020
.. Dollars (U.S. $.142,000.0Q=7...). This debt is evidénced by Borrower" 's note
datcd the samc datc as thzs acc unt iiurgcnt {*Note"), which provides for monthly paymems, ‘with thé'fill] debt, if not
pald earlier, due and payable ar’. XDF...... LD e e e .. This SecuFify Insfrument -
secures to Lender: (a) the repayinent of the debl evidenced by the Note, with interesi, and all renewals, extensions'and -
modifications; (b} the payment of 11*other sums, with interest, advanced under paragraph 7 to: protect the secumy ‘of this'
Security Instrument;'and (c) the perfor"ance of Borrower's covenarnts and agreements under this:Secirity Instrumentand -
the Note: For this purposc, Borrower dors* ‘.reby mortgage, grant and convey to Lender :he fouowmg descnbed property
locatcdm ..... SOOI e s e e bbb s PSOLIALY , ............. County. II!mmS' :

Lot Cne (1) and the Nort.h Ten £12) feet of Lot Two (2) in block ‘I‘wo (2) in
Rutherford!s , addition to Chicacvo..  being a subd1v131.cn of the North One Balf (%) .
of the Scuth One Half (%) of the ilort!i Bast Quarter (%) of . sect:.on 'I‘h;.::ty six, (30)
Townahip Forty North, Rangs fwulve fi2) Bast of the Third Prznczpal ‘&er1d1an; in .
Coolt County - I1linoiu. : )

e QU1 GEO

which has the ag/ess of .. 2044=48. ... ... 7208, . COUEE oo EliOO, . Park, -
[ . : [Street) ) {Cuyl
1linois ... 00B35.......civevcee i, (“Property Address™); :

{Zip Code}

TOGETHER WITH .all the :mprovemenls now or hereafler erected on the property. and all easemcnts, nghts._ )
appurlenances, rents, royalties, mineral, oil and.gas rights and profits, waler rights and stock and.all’ fixtures. now or
hereafter a part of the property. All replacements. and additions shall also be covered by this Security lnslrumem. Al! of the -
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully séised of the estate hereby conveyed and “has the’ right 1o
morlgage, grani and convey the Properly and that the Property is unencumbered, except for encumbrances of fecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub_]ect to any
cncumbranccs of record.

THIS SECURITY: INSTilUMFNT combmcs uniform covenants: ror nallonnl use and. non um!‘orm covenants w:th:
limited variations by)unadlclton 1o cunstitute a- umforrn secumy instrument covering real property: - .

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT 7 Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8., Inapection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i :nspectlon

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in-.connection with
eny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumis seciired inimediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1akmg Any balancc sha]] be
paid 10 Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that: tl'fe condemnor olf'ers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days af¥er- the date the nolice s
given, Lendeiis cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender sind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai< 7 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe. Nyt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizativi of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ne« o) erate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required toc commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify - ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tii= ¢rcrcise of any right or remedy.

11. Successors and Assigns Buund: Joint and Several Liubility; Co-signers. The covenants and agrccments of
this Security Instrument shall bind and ber efit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and =grzcments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a is‘co-signing this Security Insirument only to morigage, grant and convey
that Borrower’s interest in the Property under the !rrrns of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ano 7:)-agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accnmmodanons with : egarf' to the terms of this Security Insirument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this S=curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter.st or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {4} #ny such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) arny ~ams already collected from Borrower which exceeded
permitted limits will be refunded te Borrower. Lender may choose /o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusd reduces principal, the rcducuon will be trentcd as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment or erpira‘ion of appi:cable laws has thc el'l'ect of
rendering any provision of the Note or this Security Instrument unenforceat'e ac<ording to its terms, Lender, at its option,
may reguire immediate payment in [ull of all sums secured by this Securily 4ritvument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepiispecified in the second paragraph of
paragraph 17. . o

14, Notices. Any notice to Borrower provided for in this Security Instrumen shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nucice *o Lender shall be given by
first class mail to Lender’s address stated herein: or any other address Lender designates by no ice t > Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lend<s sihen given as provided
in this paragraph.

15. Governing Law; Sevérability. This Security Instrument shall be governed by federal oo and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy EIn=trument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunoit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument.

_ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowers.

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lc_ndler‘al‘l‘sums_ which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie aitorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 asstre that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums. sccured by this Security Instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Secunty Instrument and the obligations secured hereby shall remain; fu!ly effective as if. no accelerauon had
occurred. However, this nghl to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS BALLOON PAYMENT NOTE RIDER (*Rlder”} Is mnde ths 1 th day of

19372, and ly incorpornted Into and shall be deemed 10 mirend and supplement & Note In the amount nfS 142: 000 00

daled an even date herewlih, executed by the undeuigncd ("Borrower”) 10 ___Peerless Federal Savings and Loan
_Association of Chicago (*'Lender’’) secured by s Morigage,

* Deed of Trust or Deed to Secure Debt (*Security lnshumenl") dated an even date herewlih.

in additlon to the agreements and provisions made in sald Note, boih Borrower and l.endtr further mgree as follows:

" Any provlslons of said Nole, or other such Instrumenis executed In connection with sald indebtedness which are inconsisient with the provi-
slony of this Rider, Including, but nol limited 10, monthly payments of geincipal and Interesi, matueity daje and nollce 1o the Darrower ue
* hereby amended or negated 1o the extent necessary lo conlorm such Instruments to the provisions of this Rlder.

The folluwing notice |s given to the Borrowet as part of this loan contract pursuant to Federal regulstions:

THIS LOAF IS PAYABLE IN FULL'AT TIIE END OF Five YEAR(S). YOU MUST REPAY THE
ENTIRE PFINCIPAL BALANCE OF TIE LOAN AND UNPAID INTEREST THEN DUE, THE
LENDER 15 154D R NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL
THEREFORE BERL.CUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS YOUMAY OWN, OR
YOU WILL HAVE TO:IND A LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING
MARKET RATES, WINCit MAY DE CONSIDERADLY HIGIHER OR LOWER THAN THE INTEREST
RATE ON THIS LOAN, 1F YOUREFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
YOU OBTAIN REFINANCING F(tOM THE SAME LENDER.

Alfean 60 but not morethan 30 . days'nrior'to the malurity of & Balloon Payment Loan, the Lender must send the Nor-
- vower & notice which siates, among other things, vlie maluslly dare. the balanice due at maturity (assuming all scheduled payments due bet-
- ween noilfication and mnturllr have been made), and whether ard undes wha conditions the Lender will iefinance the loan,

_ ThisBalloon Paymen Losn shall be due and payable on Aprll i 2. , 192 92
. Payment on thls Balloon Payment Loan shall be as (ollows: fCHECK BOA’H.", T}MTAPPLY)

& Consecullve _monthly principal and Interes! insieliments of $_1.:142:57
© o tmemibly, quentedy, eie,)

firss due on the __lst dayof .-May | qe 87 . Such paymemsio

continue unllt maiurlly whcn the remsining prlucipal balam:c lrid any unpald Intc cstihereon shall be due and
payable, < o

) Conseculive Enstallments of Interest only payable on iie cntite principat

{muonthly, guatinly, we)

, ‘ @ B
balance first dve on the . day of .19 Bueh N
i payments to continue until maturity when {he entire principal balance and sl unpald interest thmn., shall be g
due and payable, .
| @
0 - )
u}

1 none of the boxes above have been checked, the payment terms on the altached Note shall be deemed lo be lhe mnde of payment selecled
by both Borrower lml Lender,

N WITNESS WHEREQF, Borrowes has executed thly Balloon Payment Note Rider

74

Bottower

Rottone
Thomas L Gould '
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THISEXX FAMILY RIDER is made this ..182.8Rday of ... .MAXCH o ,19..87
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’} of the same dalc given by the undersigned (the “Borrower”) to secure Borrower's Note to
..... Peerless. Federal. Sawvings.and.Loan.Association.of.Chicago..........e.. (the “Lénder™)
of the same date #nd covering the properly described in the Security Instrument and localed at: '

2144~46... . N...72nd ... Court................ Elmwood....Park.......I1llinocis..... BOB35 e e
lPlopany Admnssl

MULTI— XX FAMILY COVENANTS. In addition te the covenants and agreements made in the Security Instmment, Borrower
and Lender further cavenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Berrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has ugreed in wriling to the change, Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property. N

B. SUBCAD.NATE LIENS. Except as permilted by federat law, Borrower shall not allow any lien inferior 1o the
Security Instrument to_be perfected against the Property without Lender’s prior writlen permission.

C. RENT LOSES S7iSURANCE. Borrower shall maintain insurance apainst rent loss in addition lo the other hazards
for which insurance is/¢cequized by Uniform Covenant 5.

D. “BORROWER’'S R'GPT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connesiion with leases of the Property. Upon the assignment, Lender shall have the right 10
modify, extend or terminate the exisirg ‘suses and to cxecute new leases, in Lender's sole discretion. As used in this
paragiaph E, the word “‘lease’ shall mesn “smblease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borruwer nnconditionally assigns and transfers to Lender all the rents and revenues of

the Property. Borrower authorizes Lender or Leide ‘s agents to collect the rents and revenues and hereby directs each tenant

of the Property to pay the renls to Lender or Lender’s ipints. However, prior to Lender’s notice to Borrower of Borrower's

breach of any covenant or agreement in the Securily Irs sument, Borrower shall collect and receive all rents and revenucs of

the Propeny as trustee for the benefit of Lender and Borrower. 1 This assignment of rents conslitutes an absoluie assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents rce: sived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be apphed 1o the suins secured by the Serari?y Instrument; (ii) Lender shall be entitled to collect and
reccive all of the rents of the Property; and (iii) each tenant of the ‘Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant. )

Borrower has not executed any prior assignment of the rents and has r.e: and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain the Ploperty before or after giving notice of
breach to Borrower. However, Lender or a judicinlly appointed recciver may codso at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right vr reinedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument_“:-zaid in full.

LGEIVTLS

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o7 ¢g-eement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the ~Cinedies pen-nmed by the

Sequrity Instrument.

erms and provisidns contained in this 2/4 Family Rider.

-Borrower

BY SIGNING BELOW, Borrower accepls and agrees to ¢

Thomas L. Gould

............................................................................................................ (Seal)
-Borrower
3
ot
, HUI.TIS‘I’ATE 25% FAMILY RIDER — FNMA/FHLMC Uniform instrument Foﬂn 3370 12/83

BFC FORMS SERVICE, INC. ADDISOHN, L. 80101
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