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MORTGAGE zs‘e’ss.;f.'sie’i S

- THIS MORTGAGE - (“Security Instrument”)is givenon- . MARCH 13 ' s
9 87 Thé mortgagoris CARL OS LEON AND YOLANDA LEON . HUSBAND AND wIFE CAKA

LEDNOANDLINAYOIANDRL. DELEX}\T

("BOITDWE!‘") 'rhlssn'untwlnstmmentlss‘ven to THE TALMAN HOME FEDERAL SAVINGS AND '

LOAN ASSOCIATL(N OF ILLINOIS
whtch is orgsmzed and exisury: u nder thelawsof THE UNITED STATES ‘OF. AMERI Chnd whose addrm is

T’ 4242 NORTH: HARLE ks ‘
ORRIDGE, ; ILLINOI" 60634 A ( I..ender")..
Borrowcr owes Lender the principe’ sam of ) -

FOR'I‘Y SIX THOUSAND FJ¥E HUNDRED AND NO/100 R ‘

dated the. same date as this Security Instrume t ("Note”b which provzdes for monthly payments. with- the full debt, 11‘ not’
paid earher, due and payableon. =  APRIL 1, This Securify Instrument
secures 10 Lender: (a) the repayment of the ‘debt =71 cnced by the Note, with interest, and all. rcnewals. utcnsxons and -
modificalions; (b) the payment of all other sums, with i rest, advanced under paragmph 7to protcct thie. sacunty of this
Security Instrument; and (c) the perfonnance of Borrovie s covenants and agreements under this Secuntyslnslm :
the Note.. For this purposc Borrower does hereby mortguge, fiunt and conyey to Lender the followmg descnbed property '

located in o COOK - County, llhnols:
~LOT B: IN BLQCK 5 IN MILLER'S 79TH STNEET AND KEDZIES AVENUEZ'MAN R,
“BEING A -SUBDIVISION OF THE SOUTHEASYT 14 OF THE SOUTHEAS_T /4. OF -
SECTION 26, TOWNSHIP 38 NORTH, RANGE 1.7, EAST OF THE TSIRD_PRINCIPAL
MERIDIAN, IN COOK ‘COUNTY, ILLINOIS.-

@ ' Dollars(U.8 .2 46,500,000 Y. This debt is ewdenced by Borrower' s note

MDY ALMNOD AOCD

TR by T LB ye 0§ 19894
SR LG Y LB IR LO20 MNuML bbbt
£T% S - :NICI'H(D'-‘IH 1@-4d3a

o

19-25—410 031 f/ﬁo
"

'whlchhasthea_ddressol' i '?734 SGUTH CHRI TIANA IR 5 ! 1300

{Street)

Wineis ' 50552 ‘ ("Pmpcrty Address"); '
. [Zip Code) : e

TOGETHER WITH all lhc empmvements now_ or hereafter erected on the property, and nll cascments, nghls,
appurtenances, rents, royaltlcs, ‘mineral, oi! and gas rights and profits, waler rights and stock and all: fixiures ' now or
hereafter a part of the propcrty Al rep]accments and additions shall also be covered by this Secumy Instrument Ml ofthe
foregoing is rel‘erred 10 m Ehls Sccurlty Iasirument as the “Propeny

‘ BORROWER COVENANTS -that Borrower is lawful!y seised of the estate hereby. conveyed nnd has the nght lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for. encumbrances .of. rccord .
Borrower warrants and will. defend generally the title to. the Properiy against all claims and demnnds, subject to any
encumbrances of record, )

. THIS SECUR!TY INSTRUMENT combines uniform ‘covenants for. nauon.il use and. non-u ifor “':c:(_)v_e‘:n's;.nlsvwith‘, o
I:mltcd vananons byjunsdlctton to constttule a umform security mstrument covenng renl property : e :

“-LlNOlS—SIngle Famlly—FNMA!FHLMC UNIFORM INSTRUMENT- : . - Ferm 3014 12/83

e ) VMP MORTGAGE FORMS » !313) 82 4700 . laool 52
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If Lender required mortgage insurance as a condition of mnking the loan secured by’ th:s'*Sccu'rity Instrumennt,
Borrower shall  pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in aceordance with Borrower's and Lender’s written agreement or applicable law,

8.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnanon. are hereby’

assigned and shall be paid to Lender..
In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall'be reduced by
the amount of the proceeds mulliplied by, the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before thé'taking. Any balance sha) be

naid 1o Borrower,
If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor oﬂ'ers io

make an award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is.

given, Lender isCutt orized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Properly or
to'the sums secured by this Security Instrument, whether or not then due.

Unless Lender ..nd Borrower otherwise agree in- wn!mg, any application of proceeds 1o principal shall not extend or
postpone the due datl o the monthly paymerits referréd to in paragraphs 1 and 2 or change the smount of such payments.

10, Borrower P ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaima »f the sums securcd by this Security Instrument granted by Lender to any successor in
intarest of Borrower shall not oiarate o release the liability of the original Borrower or Borrower'’s successors in interest.
Lender shall not’ be required to/'enmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy.

11. Successors and Assrgns Bouwrd; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and beneF = successors and 0s3igns of Lender and Borrower, subject to the provisions.

of paragraph [7. Borrower’s covenants and tgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iz co-5signing this Security Instrument only 10 morigage; ‘grant and convey
thal Borrower’s interest int the Property under ti2/1zims of this Security Insirument; (b) is not personaily. obligated to pay
the sums secured by this Security, Instrument; anc {7 grees that Lender and any n!hcr Borrower may agree 1o extend,
modify, forbear or make any accommodations with reiard 1o the terms of this Security Instrumcnt or the Note withom

that Borrower's consent.

12. Loan Charges, 1 the loan secured by this Seurity Instrument is subject ta a law which se:s maximum loan

charges, and that law is ﬁnally interpreted so that the inierSsi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then: (¢} riny such loan charge shall. be reduced by ‘the amount
nceessary to reduce the charge to the permitted limit; and {b) un L8ms already ‘epllected from Borrower which exceeded
permitied limiss will be refunded to Borrower. Lender may choosi'to make this refund by reducing the principal owed
under the Note or by making a.direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note,

13. Legmiatron AFRecting Lender’s Rights. If enactment or expvx..'on of apphcab]e faws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceabld accurding to its terms, Lender, at its option,
may require. immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument =2l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolics to Lender shall be given by
first class mail to Leénder’s address stated hercin or any other address Lender designates by notic/ (w Borrower. Any notice
provlded for in this Security Instrument shall be deemed 1o have been given to Borrower or Lent er waen gwen as pravided
in this paragraph,

S 18, Governing Law; Severability. This Security Instrument shall be governed by federal forv mnd the law of the
Junsdxcuon in which the Property is Jocated. In the event that any prowsnon or clause of this Security Zastrument or the
“Note conflicts with applicable law, such conflict shall not affect other pmws:ons of this Security {nstrumes: or the Note.
which can be given effect without the conRicting provision. To this end ihe provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Noie ang oflhss Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. IF al} or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is seld or transferred und Borrower is not a nalural
person) without Lender’s prior written consent, Lender may, at its option, requirc immddiate paymenl in full of al{ sums
secured by this Security Instrument. However, this option qhall not be exercised by Lendcr il exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or.demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Borrower shall have the right to have -

enforcement of this Security’ lnstrument discontinued at any time prior 1o the earlier of: (2)5 days {or such other’ penod as
applicable Jaw may specify lor re:nstmemem) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumeni; or (b) entry ofnjudgmem enforcing this Secumy Instrument. Those condilionis are that Borrower:
{a) pays Lender all sums which then would be due under llus Security Instrument and the Note had no acceleration
occurred; (b) cures any default of .any other covenanis or-agreements; (c) pays all expenses mcurred in_enfarcing ‘this
Security Tnstrument, including, but not limited lo, rensonable attorneys’ fees; and (d) inkes such action as. Lender may
reasonably require to assure that the Hen of 1his Security. Instrument, Lender’s rights in. the Propcrt “fnd: Borrawer {3
obligation. to pay .the. sunis secured by this Sccurily Insirument shall conlinue unchanged. Upon. nstaternent . by

Borrower, this. Secunt 3 lnstrumem and the obligations secured hereby. shall remain: fully, effccnvc as iLno. nccc)crauon had’
occurred. Howwer, this nghl 10 reinstaie shall not apply in the case ol'nccelerauon under paragraphs V3or97. T
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