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MORTGAGE

| THISMORTGAGE (“Security Instmmcm") is given on
1987 . Themartzegoris EDWARD J. GARVEY, JR. and DENISE P. GARVE

LISLE, .an .I1140is Bankmg Corporat1on-~ ----------------- _---.whnch:sorgamzedandcmsnng
under the laws of thz “tate of. ITT1n01$—-—-—*---—-.andwhoseaddressw 4733 Main Street, Lisle

I1Tin018 80832 icsmm e et e e e m e e me e B e L e = =—w("Lender?). .
Borrower owes Lemier thr P m‘:pal surm o! ONE' HUNDRED ‘FIFTY THREE THQUSAND & Nﬂ/lﬂﬂ--- .-

Rollars (U.S. 8 153,000. 00-~~-) This debti is evidenced by Borrower's note
dated thé same date as this Securicy Instrument (“Note™), whlch provides for monthly paymcnts. with 1hé full'debt, if not
paid earlier, due and payable on APRIL . 1, 2002 ~This Security Instrument:
secures to Lender: (a) the repayment of 'he debt evidenced by the Note, with interest; and:all renewals, extensions angd’
modifications; (b) the payment of all othe’ suans, with interest, advanced under paragraph 7 to protect the security.of this-
Security Instrument;i and (c) the prrforma ite of Borrower's covenanis and agreements undes this Sccunty Insirument and .
the Note. For this purpose, Borrowcr does he ‘eby mortgagc, gram and convey 10 Lender the following ‘described’ property

located in Y] 2 4 Coumy, Wiinois:

The North 172 of Lot 3 in North éust Avenue Addition to Dak Park, being A
subdivision of the East 23.43 acres of the West 40 acres of the South 50

part of Lot 12 1y1ng West of the West (line of North Emeond Avenue producedv,
North in the Superior Court Commissionevs Dart1t1on of the South 1/2. of .the
South B85 acres of the Northwest 1/4 of Seciion 5 and the East,17.acres. of

the South 85 acres of the Northeast 1/4 of 5Hection 6, Township:39.:North, ... .
Range 13 .East of the Third Principal Meridian /3!l in Cook. Count_‘y : IHinois k

PIN: - '16-‘,8?-’22’9;017%\—'-,

. _k'_'whxch nnstheaddressof 931 Nor'th ETmoed

Illmoss - 50302 (“Property Addl‘&")“
{2ig Tode)

ToGETHER WITH all the improvements new ofr hereaﬂcr erected on the propcrly, and au eascmen!s. nghts{
appurtenances, rents, royalties, mineral, "ol and: gas vights and profits, water rights and stock and;all; fixtures now: or
hereafier a part of the property: All replacements ‘and additions shal) also be covered by this Sccurny lnstrumem All of the
foregumg is rel'erred toin this Secumy 1nslrumem as lhe ""Proper!y :

BORRO\VER COVENANTS that Borrower is Iawfn!ly scised . of the estate | Jereby conveyed. and. has lhe‘_ nghl to‘

f .

‘mortgage, grant and. convey the Propeny and that the Property is unencimbered, except for encumbranées £ .5
Borrower warrants and will defend generaliy the title 1o the Property against all claims and demnnds. sub_; t lc any

encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for natwmﬂ .use. nnn‘ non-umform °, v

:nt_s -'-w:th
. ’hmued vanancms by Junsdlctmn to ccmsmutc a umlbrm secnnly mstmment covcnng rcal properly AR

- ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM  INSTRUMENT
Flnancis! Law Porms™
. Famm 1878

Farm 3014 12783
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If Lender required mortgage insurance as a condition of making the loan secured by this Securrizy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the fe‘qi_“aimﬁen: for the
insurance terminates in accordance with Borrower's and Lender’s written agreemeni or applicable law. . "

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Preperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspéttion:

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in vonnection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemriation, are hercby
assigned and shall be paid to Lender. oo

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,:
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Borrower. .

If the Preperty is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after'the date the notice is
given, Lender is mathorized to collect and apply the proceeds, at its option, either to restoration or repair.of the Property or
te: the sums secured Oy this Security Instrument, whether or not then due. . G T

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -

10, Borrower-ivui Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatio=-of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall 1 ov aneraie 1o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required (o ‘ommence proceedings against any successor in interest or refuse to.extend time for
payment or otherwise modify arior tization of the sums secured by this Security Instrumeni by reason of any demand raade
by the original Borrower or Borto ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the¢xercise of any right or remedy. .

11. Successors and Assigns Boupl; Joint and Several Lisbility; Co-signers. The covenanis and agreemenis of
this Security Instrument shall bind and bznefit.the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and i grec ments shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (w)-is-29-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s inlerest in the Property under the.erms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security. Instrument; and. (c) pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or nake any accommeodations willi r722rd to the terms of this Security Instrument or the Note without
that Borrower's consent. '

12. Loan Charges. If the loan secured by this Sciurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the perrtitted limit; and (b) any svms already collected from Borrower which excecded
permitted limits will be refunded to ‘Borrower. Lender may chouse (G make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund rrduces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note. o ey

13, Legislation Affecting Lender’s Rights. If enacument ar/¢xpiration of applicable’laws has the effect of
tendering any provision of the Note or this Security Instrument unenforceableaccprding io its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst/umenl and may invoke any remedies-
permitted by paragraph 19. If Lender exercises this option, Lender shall take thest7s specified in the second paragraph of
paragraph 17. )

14. Notices. Any notice 1o Borrower provided for in this Security Instrumeit eliall be given by delivering it or by
mailing it by first cless mail unless applicable faw requires use of another method. Wlie notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first cluss matl to Lender's address stated herein or any other address Lender designates by »vtice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. 3¢ P

15. Governing Law; Severability. This Security Instrument shall be governed by federal lay ‘and the law of the
Jjurisdiction in which the Property is located. In the evenl Lhat any provision or clause of this Securjiv/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this.Security. Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiznent and the
Note are declared to be severable. ) o ‘

16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred'and Borrower is riot a natural
person) without, Lender's prior written consent, Lender may, at its option, require immediate payment in full ol all sums |
secured by 'this Security Instrument. However, this option shail not be exercised by Lender if’exercisé is prohibited by

federal law as of the date of this Security Instrument.’ :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Security Instrument. Jf Borrower fails to pay these sums prior to the expiration of this period, Lendéer may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. o

18, Borrower's Right to Reinstate. 1f Borrower meels cerlain conditions, Borrower shall have the right to'have
enforcement of this Security Instrument discontinued a1 any time prior to the eardier of: (a} 5 days.(or siich other pericd as:
applicable law may specify for reinstatement) before sale of the Property pursuant to any power-olsale'contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that*Borrower:
(a) pays Lender all sums which then would be due under this:Security Instrument and the Note had no accelerurion
occurred: (b) cures any default of sny other covenants or agreements; (c) pays. all expenses incurréd: in-enforcing. this
Security Instrument, including, but not limited Lo, reasonable attorneys’ fees; and'(d) takes such action as Lender ‘may
réasonably require to assure ihat the lien of this Security Instrument, Lender’s rights in: the Propeérty and Borrower's

obligation 10 pay the sums. secured by this Security Instrument shail continve unchanged. ‘Upeit reinstatement by
“Borrower, this Security Instrument and-the obligations secured hereby shall remain fully cffective asif no-acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13'or17.% 7 -
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