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Charles Murphy

(Name) )
100 North State Chicago IL 60602
{Address)
MORTGAGE 8714 549
THIS MORTGAGE is made this 24th ayof  February _ ,
Willie Mae Smith, A Spinster

19__1__ between the Mortgagor
(herein “Borrower”’), and the Morigagee, _*athway Financial

a corporation organized and existing under the laws of the United Statesof Amexica

: whose address is 00 North State Street, Chicago IL 606G2

(herein “*Lender’’).

WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S.

$ 15,000.00 which indebtedness is evidenced by Borrower's
note dated _Eebruary 24, 1987 and cextensions and renewals thereol (herein
“*‘Note*"), providing for monihty installmenys of principal and interest, with the balance of indebiedness, if
not soconer Hiid, due and payable on _February 26, 2002 ;

TO SECUZE 1o Lender the repayment of the indebtedness cvidenced by the Note, with interest thercon;
the payment of «other sums, with interesi thercon, advanced in accordance herewith (o pratect the security

&,

¥ of this Mortgagaya:d the performance of the covenants and agreements of borrower herein contained, Bor-
£ rower does hereby o o'tiagc grant and convey 1o Lender the tollowing described property located in the
: County of , State of Hlinois:

e LOT 21 IN BLOCK '3 IN OUR HOME ADDITION TO CHICAGO BEING A

SUBDIVISION OF THE/ EAST HALF OF THE NORTH EAST QUARTER OF
SECTION 22, TOWNSHIZ¥ 39 NORTH, RANGE 13, EAST OF THE

§;; THIRD PRINCIPAL MERIDIZW, (EXCEPT THE NORTH 50 ACRES @& -
THEREOF)} IN COOX COUNTY, ILLINOIS. -3
e ) . -
v
- peo >
. —22- -016 1
TAX NO: le-22~220-016 RN
| T 7
which héstheaddressof 144) South Kedvale VA Chicago w: 1
: : (Street) {Cnyd b
filinois 60623 (herein “*Property Address™'); _ -
(Zip Code} T

TOGETHER with all the improvemenis now or hereafier erected on the property, ard ll easements,
rights, appurtenances and rents all of which shall be deemed 1o be and remain a part of the ©rojserty covered
by this Morigage; and alf of the foregeing, together with said property (or the leaschold estite/sf this Mort-
gage is on a leasehold or the Bosrower’s interest as contraci purchaser if this Morigage is on suck in.erest) are
hereinafter referred to as the “Properiy”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except (or encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the tille to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borro(ver and Lender covenant and agree as follo&s:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the princi'pal and interest
indebtedness evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a wrilten waiver by L.ender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Notc is paid in full, a sttm (herein **Funds'") equal (o one-twelfth of the yearly taxes and assessments (in-
cluding condominjum and planned unit development assessments, if any) which may attain priority over thig
Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installmenis for
hazard insurance, plus onc-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
reasonably estimated intiially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 10 make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior morigage or deed of trust if such

holder is an institutional lender.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequermgl ti'( éon‘necnon
with any condemnation or other taking of the Property, or part thereof, or for conveyance in liey oFf condeiriria-
tion, are hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or

other security agreement witha llen whlch has priority over this Morigage.
10. Borrower Not Released, Forbearance By Lender Not a Wailver. Extension of the time for paymemnt or

modification of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in inter-
es1 of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest, Lender shall not be required to comimence proceedings against such successor or refuse 1o
extend time for payment or otherwise modify amortization of the sums sceured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy,

Successors and Assigns Bouad; Joint and Several Liabilityv; Co-signers. The covenants and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender apd Borrower, subject to the provisions of paragraph 16 hercol. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that Borrower's interess
in the Proper’y \o Lender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Morigage, and (c) agrecs that Lender and any ather Borrower hereunder smay agree 10 extend, modifly,
forbear, ar male 2ny other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower's ‘consent and withouwt releasing that Borrower or modifying this Mortgage as to thal
Borrower’s interest n the Praperty, ’

12. Neitice. Excep f'or.any notice ru.}um.d under applicable law to be given in another n",umer, {a) any
notice to Borrower provided Jar in this Mortgage shall be given by delivering it or by mailing such notice by
certified mail addressed to Barrower at the Properiy Address or at such other address as Borrower may
designate by natice to Lender'as provided herein, and () any notice 10 Lender shall be given by certified mait
to Lender's address siated herein/or .o.such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower or
Lender when given in the manner desigiated herein,

13. Governing Law; Severability. The svate and local laws applicable to this Mortgage shall be the law
of the jurisdiction in which the Property is logat=d. The foregoing sentence shall not limit the applicability of
Federal Jaw 1o this Mortgage. in the event thal ar.vprovision or clause of this Mortgage or the Note conflicts
with applicable law, such conflict shall not affecs/viiier provisions of this Martgage or the Note which can be
given elfect withow the contlicting provision, ana (o s end the provisions of this Morntgage and the Nole
are declared to be severable. As used herein, “‘costs’’ “expenses’ and Uanorneys’ fees'” incelude all sums (o
the extent not prohibited by applicable law or limited ngrein.

14. Borrower's Copy. Borrower shall be furnished a confarmed copy of the Note and or this Mortgage
at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall tulfill ali o/ Borrower’s obligations under any home
rehabilitation, improvement, repair, or other agreement which Bariower cnfers into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may have againdt parties who supply labor, materials
or services in connection with improvements made (o the Property. .

16. Transfer of the Property. It shall be an event of default under this Nortgage, if Borrower sells or
transfers all or any part of the Property or an interest therein, exciuding {aj th¢ creation of a lien or encum-
brance subordinate 10 this Mortgage, or (b) a transfer by device, descent, or by ‘oderation 10 an occupant of
the Property, upon the death of a joint tenand. Upon such default, Lender may declard all of the sums secured
by this Morigage to be immediately due and payable. 1T Lender exercises such optiGi 1o accelerate, Lender
shall mail Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notize shall provide
a period of not less than 30 days from the date the notice is mailed or delivered within wiicn derrower may
pay the sums declared due. 1f Borrower fails 1o pay such sums prior to the expiratien of such reriod, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.
In any event Borrower will continue to be obligated under the Mote and this Morigage unless Lendel rrleases

Borrower in wriling.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Morigage or the Note secured hereby, including the covenants to
pay when due any sumis secured by this Morigage, Lender prior 1o acceleration shall give nolice to Borrower
as provided in paragraph 12 hereol specilying: (1) the breach: (2) the action required 1o cure such breach; (3) a
date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must he
cured: and (4) that failure to cure such breach on or before the date specified in the notice may result in ac-
celeration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property.
This notice shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in
the loreclosure proceeding the nonexistence of a default or any other defense of Borrower 1o acceleration and
fareclosure. If the breach is not cured on or belore the date specified in the notice, Lender, at Lender’s op-
tion, may dectare all of the sums sccured by this Morigage io be immediately due and payable without further
demand and may foreclase this Mortgage by judicial proceeding. Lender shall be entitled 10 collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees and costs of
documentary evidence, absiracts and title reports.

18. Borrower’s Right to Reinsiate. Notwithsianding Lender’s acceleration of the sums secured by this
Morigage duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender

to enforce this Morigage discontinued at any time prior to entry of a judgment enforcing this Mortgage ifs (a)
Borrower pays Lender all sums which would be then due under this Morngage and the Note had no accelera-
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