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MORTGAGE -

THIS MO QRTGAGE' (“Secur; lnstrument")l weno”l"}:“.BRUARY 26 e ee e eerestasasasbanan
1R7....... The mort arnr:s Coﬁm.opol ta.n N xia.nls £.Chicage., Hﬂi Natienal Banking. Aasociacion,
i% orrower")a? ngﬁlrf‘}??ﬁs‘? Jr}f is piven to.,.

Dated Au
. whichis organlzed and emstmg

under the laws of .. TRk UNTIED, STATES..OF. AWJRICA rvand uhoseaddrcas TS svvrrsrssseessnersnsesesisassinsrnressasonssancens
Monrae & Clark Streess. - -!.hiCﬂQQ; ”Hﬂ?fﬁswoa ......................................... =~ ("Lender”).
Borrower owes Lender the p=rir;pal sum of SEXLY, FOUR THOUSAND AND 007100

Dollars (U S.5.64,000.00.. ) Thisdebt is evidenced by Borrowcr s note .

dated the same date as this Secunl/ astrument B&\l%tgi)aaqu{ch prowdc'i for momhly puymcms. with the full debt, if not
.. This Security Instrument

paid earlier, due and payable on .
secures to Lender: (a) the repaymcm of hr’ debt evidenced by the Note u.uh mtcrut and d.” renewsls, extensions and

modifications; (b) the payment of all otiier’ sums, with interest, advanced under paragraph 7.to protect the security of this w

Security Instrument; and {(c¢) the performance o1 Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purposc. Borrower does h rr.by mor!&.dgc, gr'mt and convey (o Lu:dx_r the' fu]lowmg dcscnbcd property .
RN Counly, Illinois:

located in ....cccovveiiiinnininnnaens . LQOK ... B OO PSP PP ST PO AN .,

LOTS 35 AND 36 IN BLOCK 10 OF EDISON PARX, A SUBDIVISION LYING ,m szc;czou 36,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF Y S -THIRD PRINCIPAL t-a Inxm, nt oﬂox COUNTY,

N

ILLINOIS. A o

DERT-D1 RECDORDING 315 .00

TH1I11L  TReN 3578 93/19/87 99:5£:0¢

HTBYS % &=y 2B T —L Y TEJO
CO0N COUNTY RECORDER

A
PERMANENT TAX I.D. NUMBER 09-36-104-012 dAoQo

R LPATRNR0

which has the address of 7035..... .0ZARK AVENUE . ey GHICAGO e
o [Slreel] {Cityl
Hlinois ......... .60631 ........................... (“Property Address™);

[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warcxnmxzwtd will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute p uniform security instrument covering real property.

08CLVT.LS

ILLINOISSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83
44713 SAF SYSTEMS AND FORMS

5.00

CHICAGOC, i,
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If Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

. 9. Condemnation, . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liecu of condemnation, are hereby
assigned and shall be paid to Lender.

* In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o. sctile a claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is
given, Lender is autitorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured 0y this Security Instrument, whether or not then due,

Unless Lende ard Borrower otherwise agree in wrxtmg. any application of proceeds 10 principal shall not extend or
postpone the due date ofin? monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower {No? icleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization/of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not-opeiate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am< . tization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrowers suceessors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude theeiercise of any right or remedy.

11. Successors and Assigns Bound; .J2int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it thz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) {5 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under theierinsof this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) 2grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. .Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)’any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysviaz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundireduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expratipn of applrcablc laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable aceo/ding to its 1terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstsument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17. . L . .

14. Notices. Any notice to Borrower provided for in this Security Instrumen{ shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne rotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiire to_Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender *vban given as provided

in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lawand the law of the
jurisdiction tn which the Properly is located. In the event that any provision or clause of this Security Inutrument or the
Note conflicts with appiicable law, such conflict shall not affect other prnvisinus of this Security Instrument or the Note

which can be given effect without the conflicting pravision. Ta this end the provisions of this Security Instrament and the C‘
Al

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provndc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate, . If Borrower meets certain conditions, Barrower shall have the nghl 10 }mve
enforcement of this Security Instrument discontinued at any time prior (o the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys® lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs 13 or 17.
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‘ , L FIVE YEAR FIXED RATE
~ R THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDEFI

o o o ' 26TH ' .~ FEBRUARY " 87

“THIS MORTGAGE RiDER is made this s . day of .19 , and is
incorporated into and shall be deemed to arnend and supplement the Mortgage, Deed of” Irunt or ‘w( urity l)t.(.d (the "Security
Instrument™) of the same date given by the undersigned (the “*Burrower”) to secure Borrowers Five Year Fixed Rale Hurl)
Year Amortized Loan Note (the *Note™) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™) of the

sume date and covering the property deseribed in the Security Insirumen and loealed at

~7035 _ O0ZARK AVENUE, CHICAGO,IL--60631
Al FHOTERTY ADBRESSY

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Coverants. lun addition to the covenants and agreements made in the Security {nsteument, Borrower and
Lender further covenuni-and agree as {ollows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES o
The Note provides for an initizl interest rate of %. The Note provides for changes in the interest rate and

the monthly payments, as loilows:

4. INTEREST RATE AND MUONTHLY PAYMENT CHANGES

A) Change Dat

(4) Change Dates APRIL 01 92
The interest rate 1 will pay may chang onithe first day of , 19 , utick on that
day every sixtieth month thereafter. Vach date on which my interest rate could change is called a “Change Date”

(B) The Index
Reginning with the first Change Date, my (oferést rute will be based on an Index, The most recent Index figure
available us of the date 45 days before each Clunge Dute is called the *Current Index™ The “Index™ is the monthly
avernge yield on actively iraded issues of United Sates Treasury securities adjusted Lo a constant maturity of five
years as made available by the Federal Reserve.

If the Index is nu longer available, the Note Holder ‘will choose a new index which is based upon (omparahle
information. The Note Holder will give me notice of this(chaire.

{(C) Calculation of Changes ™0

Before each Change Dale, the Note Holder will caleulate my hew interest rate by adding
percentage points (2500 %) to the Current Index. The Note Holdeowill then round the result of this addition
to the nearest one-eighth of one percentage point ((L125%). This rour ded'wnount will be my new interest rate unitil

the nexi Change Date.
. . oy 14.000
The interest rate on this loan will never exceed 2 percent per annas,
The Note Holder will then determine the amount of the monthly payment that weid be suflicient to repay the unpaid .

principal that | am expected to owe at the Change Date in full on the maturily date at my new interest rate m\.

substantiaily equal payments, iow

(D) Effective Date of Changes ot
n,

My new interest rate will become effective on esch Change Date. 1 will pay the amount ol wy réw monthly pay mem
l)egmnmg on the first monthly payment date after the Change Date until the amount of my menghity payment chun(.,l*s

again,
(E) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my mumhly

payment hefore the effective date of any change. The natice will ine Jude information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice,

_os'sz.vw@'& .

B. ADDITIONAL NON-UNIFORM COVENANTS. In nddition to the covenunts and agreements made in the Security

Instrument, Borrower and Lender further covenam and agree as follows:

24. ADDITIONAL INSURANCE. In the event thal any. either or all of the undersigned Borrowers shall elet I to secure
life or disabilily insurance, or both, or insurance of similar nature, in an amount, form and company acceptable to
the Lender as additional security for the indebtedness hereby secured, the Borrowers agree to pay or provide for the
payment of all premiums on such insurenee policies: and Lurther agree 1hat U Lender may advance any premivms
due and payable on such insurance policies, and add the amount so advanced in payment of premiums as additional
debt secured hereby, with interest at the Note rate.

25. RELEASE FEE. Notwithstanding Covenant 21 of the Security Instrument to the contrary, this Security Instrument
shall be released upon payment to the Lender of the indehtediess secured hereby, pursuant to the terms hereol and
the payment of its reasanable release [ee,

FIVE YEAR FIXED RATE MORTGACE RIDER—FIVE YEAR TREASURY RATE-—5/86 (BFS&L)
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26. ASSUMPTION POLICY. Notwithstanding Covenant 17 of the Security Instrument, the Lender shall allow
assumption by a prospective purchaser of the properly securing this loun provided that; (1) The terms of the Note and
the Securitly Inslrument are not otherwise in default. (2) The Lender shall have the right 10 approve or disapprove the
creditworthiness of any assuming party or parties and 10 deny assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender's loen underwriting standards. {(3) In any and all events, any Lender shall
have the right 1o charge an assumption fee of the greater of $400.00 or . ONE____ percent (. 1:00 g} of the then

<+ 1 outstanding prineipal balance of this loan, said assumpiion fee 10 be charged to the extent allowed by unpreempied
strve o applicable slate law, - -0 Lo ‘ T o
'27. STAFF ATTORNEYS® FEE. The term “attorneys’ fees™ shall include reascnable fees charged by the Lender for
= the services of atturneys on its staff. B Co " o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Morigage Rider

——r

T . P any Habifty o . . '

This RIDER ' sweataly mats g perihesed. i executed by the undersigned. not personaily, but s
Trustee, as aforesaid. in the exercise of the power and authority conferred upon and vested in said Trustee, as such, and it is expressly
understoad and agreed that nothing herein contained shall be construed as creating any liability on said Trusice personally 10 pry the said
Note or any interes) or uny indebtedness secured hereby or to perform any covenant herein either expressed or implied: all such linhility, if
any, being expressly viived hy the Lender and every person now or herealter claiming any right or security hereunder: it being understood

thal the said Trustee m7rely holds iegal title to the property herein described and has no control over the management thereof or the income
ph 10 the contrary, il is expressly agreed that the Trustee will, upon the

therelrom. Notwi dang anythin, ained jn this para
%ﬂ sip‘ip:? - e"&#t@é}li &fﬁﬁmg‘;ﬁneﬁnial ownership of the Trurt and 1hat said beneficial ownership has not

lenders requesl/ ¥ . L _
n assigned since the dat of execution of this document. In the event the Trustee refuses to provide, without expense to the Lender, said

certification, such refusal sha's oneraie as breach under the terms of the Security Instrument,

-IN WITNESS WHEREQF, sr.ia0 Borrawer has caused its curporate scal 1o be hereunto affixed and thess presents 1o be signed by its
- Vice f President and attested by its —_Trust Officer
. JO_87 . pursuant 1o authority given hy resolutions duly passed by

Sgegxiary on __ March 10
the direclors of said corporation. Said rece'@ons further provide that the Note herein described may be executed on behalf of suid
curpuration by its Viee — President.
o The Cosmopolitan National Bank of Chicago, as Trustee
[CURPORATE SEALL undex_tmst_zzgr'ammg_da;.a&t_ﬁu\gm_lﬂ_h_lﬁlﬁ_and .
-, ) known as Trust M&T “2LUDY U L Adt*Pe¥sonally
Auest: Jhn S, L1004, 'y By : ‘
_Truat Qfficer X Racratary Yice Presidem
STATE OF ILLINCUIS
. 8K
CUOUNTY OF __ggek—— -
1 _.._t.h.e_.unde:l:a:!.gnﬂ‘ ' ~ . a Notaiv.Z‘vhlic in and for said County, in the Siate aforesaid, DO
HEREBY CERTIFY that —__Rose M, Trulis. Vice - :
President of The Cosmopolitan Natjonal Bank of Chicagb (. _Geraldine M. Wilk '
Trust QOfficer 5 w7 vi said bank, personally known 10 me 10 be the

ssme persons whuse names are subscribed to the foregaing instrument as such Vice.

President and —TrustOfficar Yacsatary, respectively, appeared before me

¢ythis day in person und acknowledged that they signed and delivered the said insirument as their ewn free and volun-

@otary act and as the free and voluntary act of said bank, for the uses and purposdes therein set forth: and said

: r Mgty then and there acknowlidger that he. ar 8 cusivdian of the

carporate seal of said bank, did affix the corporate seal of said bank to said instrument as his ow() freq; and voluniary act and as
wftthe free and voluntary act of raid bank, for uses and purposes therein set forth. ‘

. E Given under my hand and Notarial Seal this ..10th day of
A9 87 .

= Mareh . . AD.

;l; NUTARY PUBUC 7 g :

;=. This instrument was prepared by Anita W. Hornbrook, 116 S. Prospect, Park Ridge, 11, 60Q68

~» Trustee Morigage Signature Block  7/84 (BFS&L)

Lo 3084C £xeculea ana deivered by The Cosmoypoiitan National a_ancll‘ o:rti:b!ggu%'.’ :‘lﬂ

W in its individual capacity, b_uk solely 13 eté:e :%a-?:'?;yalz:gelg‘is :sxpressl;' o
purpose oi p.iding ihe heremn descr. p a'n-;-'lh.'n O o oo the Y Ty

)

00d agreed by ihe parties herelo. anyih
:::Milr?:lgnd?na. thai each and ac cf the unil ;a[;mcgrs an.gg ;sg;(:‘edm:;t:é:g;enn
ied 0l @r § OF Onsn UNUCeria.

made, Are macea and (v 2iied 10 27§ ..rjon::j;. T oty but 8x:

of the Trusiee, o1 1or the M2 of bindng the feu perso the' o

hivared by ihe Trusiee soiciy in the exarcise O p _

gcog?:grgg c:l::n \:? :zs suéh Trusx.;e. a1 noe oersonal lab:ity or personal Imst
sponsibility :s assumed by, or shal a. any tane be asserled or enforced agaln

said Trustes on accound hergo: or on Lcoount o1 any undertaking or agrea-

her oxpressod or implied, all such psrsonal ltability,

ned, @il
fhent “?,ﬁifg?.’.’f:é;"eipressuy va.ved and released by alf olher parties hera.

E.‘ 'g.'d thoee cleinting by, through, or under ihein.

Ll Aety , o R T I




