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tpdans

.............................. F(GCE I o Burrowu: °). :“H\ bc;urtly lnslru:m.nl is biv:_n o ...

crrenens NORWEST, MORTGAGE (. ING i iiiiiieinieene, rereeeeernean , whichjs a taung.
under the laws of .......... THE. STATE. oF  MINNESHTA .and whose addrca-, i85 iiivenn ag*vﬁ%mﬁb ......
......... AVENUE, B Q.. e b T T i s e vae e aa s e s (O Lenider”
Borrowser owes Lc'ndcr the 'pnm::pal :um .................. H UNDF"EDTH"‘USHNDF‘NDC'O):‘(’C'(L“cr)

Dollarq (US. % ). This debt is cvulcmcd hy Borrower's note

dated the same date as this Security Instrument ¢ '!" wie’), whzgh provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ......ERIL. C1, cEOAT i e yaanrens - This Security Instrument
secures o Lender: (a) the repayment of the debt evi ic «2d by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with faerest, advanced under paragraph 7 (0 protect the security of this
Sceurity Instrument; and {c) the performance of Boerrower's covenants and agreements under this Security lnstrument and

the Note. For this purpose., Borrower does hereby mongage, Lr;ml amnd convey to Lender the lollowmb descrihodgpropeny

Iuculcd m ......... C«!—.’h‘.“f ......................... - 70 YRt e ..'.,‘(aumv Hinois:

Unit 3 as delineated on the Survey of the fol.‘rmng described Parcel:

Iots 17 and 18 in subdivision of Block 7 in the subdivision of Block 5 in
Sheffield's Addition to Chicago in the East % of +nr south east % of Section
32, Township 40 North, Range 14, East of the Third frincipal Meridian, in

Cock County, Illinois; which Survey is attached as Exhibit "aA" to and a part
of the Declaration of Cordiominium Ownership made by the Cosmopolitan National
Bank of Chicago, as Trustee under Truste Agreement dated Tanuary 14, 1981, and
known as Trust Number 25795, recorded in the Office of the feocorder of Deeds of
Cook County, Illinois , on March 2, 1984, as Document Number 25090496, together
with an undivided percent interest in the cammon elements as set. forth in said
Declaration (exceptmg from said Parcel the property and space camprising all
the Units as defmed in said Declaration and Survey), in Cook Coun;y, Illinois. L
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PROPERTY MNOWN AS: 1950 N, DAYTON E
CHICAGQO ILLINGIS SLHOLL S
409~ ' ; A g [

TAX NUMBER: 14-327087-1003

TAX STATEMENTS SHOULD BE SENT TO| i -}
GMAC . MORTGAGE CORPORATION, PO BOX 780, WATERLDG, IT0OWA 50704 . ) G’:__
which has the addrcss of ... 1930 N, DAYTON . C’HICHGG .................... .
‘ _ [Streen) - : : [Cieyt - S
IMNois  evvvenn.n.. LBQELA . (*Property Address™ )

[Zip Code} ] ] o )

ToGEIER WITH all the improvements agw. or herealter erected on the property, and all ecasements, rights,

appurtenances, rents,. royabties, nunerad, of wid gas rights and. prafits, water vights and stack and. «ll lixwires now or

hereafter a part of the property. All replucements and additions shall dh,o be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Propeny.’ .

BORROWER COVENANTS that Borrower is juawfully seised of the estate hereby conveyed and has the right w
mortgage, grint and convey the Property and that the Propenty is unencumbered. except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property aguainst alb claiins and duu.m(h subject to” any
encumbmnccq of record.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

.. 8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Propcrly Lender
shall give Borrower notice at the time of or prior to dn inspection specifying reasonable cause for the inspection.

‘- 9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccum;,'
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, 1he sums secured by this Sccur ty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid te Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to
make an award orsa(tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isaathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then duoe.

Unless Lmdcr aiid Borrower otherwisc agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatict. of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nGt eprate 1o release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required te/edmmence proceedings against any Successor in interest or refuse 1o extend time for
payment or otherwise modify amo/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’ssutceessors in interest. Any forbearunce by Lenderin etcrc:smg any right or remedy
shall not be a waiver of or preclude the exCriise of any right or remedy.

.11, Successors and Assigns Bouv:d; Joint and Several Liability; Cossigners, The covenants and agreements of
this Security Instrument shall bind and bencf‘l thi: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s caovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) iG co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the rerms of this Security Instrument: (b} is nut personally obligated 10 pay

the sums secured by this Security Instrument; and (&) aerees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with reiard 10 the terms of this Sccurity Instrument or the Note without
that Borrower's consent. . .

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interes! or other loan charges enliecied or to be collected in
connection with the loan exceed the permtitted limits, then: {a)/any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and ¢b) anyusas already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may cficose o/ piake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddreriuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender’s Rights, If enactment or expiration of dpphcah]e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablcacco/ding to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Sccarity lrsivoment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siens snecified in the second paragraph of

paragraph 17.

14, Notices. Any aotice to Borrower provided for in this Security Insirument shali be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The rovice shall be directed to the

Properly Address or any other address Borrower designates by notice to Lender. Any notice to.f.ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notide tg Borrower. Any notice
prowdu:l for in this Sccurity Instrument shall be deemed to have been given to Borrower ar Lenaeriwiicn given as provided

in this paragraph. . -

15, Governing I.aw Severability, This Security [nstrument shall be governed by federal lav/ 2ad the l:m- of the

Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Secunty Instrument or the
N

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Naote are declared to be severable.

16. Borrower’s Copy. Borrower shqll be given one conformed copy of the Note and ol'lhls Sccunly Insrrumcnt

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in i is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this gption shall net be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instroment without further nolice or demand on Borrawer.

18, Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 hav
enforcement of this Security [nstrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicabie law may specily for reinstatemenm) before sale of the Property pursuiant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Neote had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays alf expenses incurred in enforcing this
Security Instrument. inciuding, burt not limited to, reasonable sttorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation ta pay the sums sccured by this Sccurity [nstrument shall comtinue unchanged. Upon refostatement by
Borrower, this Securily Instrument and the obligations seeured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shull not apply in the case ol ucceleration under paragraphs 13 0r 17,

ChOLY T2
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: f . v Condominium
: NORWEST MORTGAGE ]
] | rider
&
5 THIS CONDOMINIUM RIDER is made this g8y of pfaFreT 19 i
; and is incorporatad into and shall be deemed to amend and supplement the Morigage, Desd of Trust or Security dged
' (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Nofe fo
& BRI B T RS AT
[.:l Lt H {"x "_‘,_!'fo XL 1A LANA L N Ee e
— it 3 L= Ba iPrT i 9 T NI 3 TY DRI
Q e B AP e R iy - :
b {the “Landar”) of the sama dale and covering the Property described In the Security Instrument and located at:
g i BEOL B —BAVE O oo
b (Property Aderss) - 1 . GOETA
# The Property incfucas & unit in, together with an undivided Interest in the common elements of, a condominium farofact
i
% known as: L) DAYTON CONDOMINIUM
& {Name of Candeminium Project) _
? (the “Condominium Project”) ¥ the owners association or other entity which acts for the Condominium Project (the
¥ “Owners Assaciation”) holcs tile to property for the bensfit or use of its members or shareholders, the Property also
% includes Borrowsr's interastin the Nwners Association and the uses, proceads and benefits of Borrower's interest,
n Condominium Covenants, in'adi“sn to the covenants and agraements mads in the Security Instrument,

Borrowar and Lender lurthar covenar. and agree as lollows:

A. Condominium Obligations. Borrowsr shaif perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Censtivent Documents” arg the: (i) Declaration or any ofher document which
creates the Condominium Profect; (if} by-law.>: £4d.code of regulations; and (iv) other equivalen! documents. Borrower
shail promptiy pay, when due, 8)j dues and ass(ss nents imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners /s ociation maintains, with & generally accepted insurance carriey,
“master” or “blanket” policy on the Condominium Projeri which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, anc agamst the hazards Lender raquires, including fire and
hazards included within the term “extended coverage,” ther

(i) Landler waives the provision in Uniform Covenant 2 1c: ths monthiy payment to Lender of one-twalfth of the
yoarly premium instellments for hazard insurance on the Properiy:and

(i) Borrower’s obtigation under Uniform Covanant § to mainte.n'ra2ard insurance coverage on the Property is
desmed salisfied 10 the extent that the required coverage is provided by tha Owners Association poficy.

nEma

FUFEYRY T ceme AT

Association maintalns a public lability Insurance policy acceptable in form, amount, and cxisnt of coverage to Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or consaquential, payabla to Borrower
in connaction with any condemnation or other taking of ail or any part of the Property, whether of t%.6.uait or of the
common afements, or for any conveyance in lisu of condmanation, are hereby assigned and shell te r.afG o Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provige iniform
Covenant 9, .

E. Lender’s Prior Consent. Borrower shall not, except atter notice to Lender and with Lendar's prior wiitten
consent, efther partition or subdivide the Property or consent ta.

(i) The abandonment or termination of the Condominium Profact, except for abandonment or termination

requirad by law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent darmain;, e .
(i} any amendment to any provision of the Constituent Documents if the provision Is for the express bensfit of

Lender; ) .
(i) termination of professional management and assumption of sell-management of the Ownars Association; or

(v} any action which would have the effect of rendaring the public fiabifity Insurance coverage maintained by the
Owners Assoclation unacceptable to Lender. (vt
: , over,

Paga 10/ 2
Form 3140 12/83

i

?;l; Borower shall give Lender prompt notice of any lapse in roquired hazard isurance coverage,

3 In the event of a distribution of hazard insurance procesds in figu of resturation or repair following a loss 1o the

g Property, whether to the unit or o common alements, any proceeds payabia to Jrqower are hereby assigney and
& shall be paid to Lender for application to the sums sacured by the Security instrumen., with any excess paid to

¥ Borrower. o

§ C. Public Liability tnsurance. Borrower shail take such aclions as may be reasonaule 2 insure that the Owners

BE LS

MULTISTATE CONDOMINIUM RIDER — Single Family ~ FNMA/FHLMC Uniform instrument
NMEL #0328 HBE
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