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Record and refurn to:
Sears Mortgade Corporation Fas
300 Knightgbridge Parkway ?‘1 |
Lincolnshife, IL 60069

L

"

ATTN: Ruthanne H. Ozark;Kuéé

09-58-57914

[Space Ab. Thizs Lina For Recording Data}

MORTGAGE

THISMORTGAGE (“Security Instrament™) is given on ‘ March 18
19 87 . The nortgagoris Mark D. Lavin, divorced and not since remarried
(*'Borrower™). This Security Instrument is given to  Sears
, which is organized and existing

.and whose addressis 300 Knightsbridge

Mortgage Corporation
" Lender'').

under the laws of the state of Chio

Parkway, Lincolishire, IL 60069 _ . .
Borrower owes Lender thevrincipal sum of Seyenty-three Thousand Six Hundred, and no/100ths
. . This debt is evidenced by Borrower's note

. Dollars(U.5. 5 73,600.00
dated the same date as this SCcurity Instrument (*'Note'"), which provides for monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, due and payable ¢z April 1, 2002
secures to Lender: {a) the repaymeat of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of ail-Gt’wr sums, with interest, advanced under paragraph 7 to proteclt the security of this
Security Instrument; and {c) the performar<cof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower doe), her:by mortgage, grant and convey to Lender the following described property
County, lilinois:

located in Cook

[}
UNIT NUMBER 3003 IN LINCOLN PARK TOW:™ CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 LOTH.TNCLUSIVE, IN HIRAM JEFFERSON'S SUBDIVISION
OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISICY I SECTION 33, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND-IOTS 1} TO 5 BOTH INCLUSIVE IN SAID
HIRAM JEFFERSON'S SUBDIVISION OF BLOCK 38 iNT CERTAIN PARTS OF VACATED PUBLIC
ALLEY AND PRIVATE ALLEY (HEREINAFTER REFERREL! 7O AS "PARCEL") WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDCMI.NTUM MADE BY LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE JUNDER TRUST AGREEMENT DATED
FEBRUARY 1, 1966 AND KNOWN AS TRUST NUMBER 29500 R2CORDED IN THE OFFICE OF RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 73 932 182 TOGETHER WITH
AN UNDIVIDED INTEREST IN SAID PARCEL (EXCEPTING FROM (JAID PARCEL ALL THE PROPERTY
AND SPACE CQOMPRISING ALL THE UNITS THEREOF AS DEFINED ANCCSET FORTH IN SAID DECLARATTION

AND SURVEY), IM COOK COUNTY, ILLINOIS.

PIN 14-33—400-036 4327

4.

@
¥
[ =Y
it
<3
N
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[¥<9

which has the addressof 1960 Lincoln Pa![.'sk h'gest #3003 . (EPlFago |
. treel 1ty . o -
Tilinois 60614 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improa}'emenzs now or hereafter erecied on the properiy, and all easements, rights,
appurlenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *“Property.”

BORROWER COVENANTS thal Borrower is Iawfully: seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
. THiIs SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/83
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If Lender required mortgage insurance as a condition of making 1he loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is av‘horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly *his Security Instrument, whether or not then due. .

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of Uie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No? Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatico o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: oprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrovwcr’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercis2 of any right or remedy. -

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit *iie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag ‘eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is 00-3igning this Security Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property under thet<r=s of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrumenlt; and (c).agiees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rez.id to the terms of this Security Instrument or the Note without
that Borrower’s consent.

_ 12. Losan Charges. If the loan secured by this Seciirity/ Instrument is subject to a law which sets maximum joan
charges, and that law is finally interpreted so that the interesi-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ({1} .py such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 14 taake this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. I a refund sefuces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights. If enactment or-<apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable f'.ccoiding t@ its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instriment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this cption, Lender shall take the sters specified in the second paragraph ol
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th( notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notica 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nuiice t=.Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lenddr wten given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal lawiand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ipstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumvent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay 2]l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceieration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case ?facccleraliOIl vnder paragraphs 13 or 17,

thliviss




UNOFFICIAL COPY

-juswded Buysanbas

12101108 OF 15pux] woJ_; aannu uodn “1sau3ut Yynam ‘sjgeded aq [jBYS PUT MBI 0N Y] 18 1UIISINGSIP JO EP A
WOoJ1j 159491UF JBIQ |[BYS SIUNOWE 3531 ‘ludwied JO swa) 13410 01 93288 J9pUa] PUE J3MOLIOH SSI|UL] Tudwiniisu] A1Uaadg
s1Y! AQ PaIN2as J9MO1I0H JO 193P [RUDHIPPE 2052 (jeys £ ydeaeled siyy 1apun sopua £Aq p3sIngsip siunotue Auy
0§ 0P D] 3ABY 10U s20p Jopua] ‘. ydeaSeied sjy3 13pun uoiiae axe] A8 Japud]
y3noyiy 'ssiedas ayew o) S1aadoad 2y uo Fuuaus pue s33y sAsusone 3jqeuoseas Buided ‘Lnos ut fuwreadde ‘quswnaisu]
A1undsg syl Joa0 KJoud sey yoIym ua] e Aq pasnoss swns Lue Fulded spnjout Avia suonioe sJepuag ‘Auadoag 2yl w1
s1y8u s 1opua pue Ledoad oyl Jo anjea vy 192100d 01 AIUssaaU st 1Ay m Jo5 Aed pue op few 1apua] vay) ‘(suonenia
10 SmE| 921OJuUd O] 10 UOLBUWSPUOD 10) ‘31eqoad *Acdruyueq u Suipsasosd B se yans) Luadoig ayy m siydu s spuay
Ioage Apupoyiud)s Avw oY) Bupaacoad jeBaj e s) #15Y) 10 YuswnIsu] A11IND3G SIYT UL PIUITIUOD SHudwRaIBe pun SjuTuIA0D
ay) uuojiad o) sjiej Jamoslog JI  -Isussnsu] 3afeBisopy ‘Auadolg syl ul syBiy sJepud] JO uopoosg L
“Bunum Ul 2123151 241 03 $22288 1apuaT SSI[UN B3 10U [[BYS I]IN 33
pue ployasea] ay) ‘K1ladold ayi 01 3111 335 SANDOE 1amOLI0R7 1 PUER *2583] 31) jO suois1a0ad ay) 1im A)dwod jjuys Jamoriofg
‘PIOYISUI[ B UO S IUSWINJISU] £3IN0IG sgq: J1 “9ISEM LW 10 318I0LR1FP 01 Auadosg sy mofie ‘Ausdosg s a8ueyd
Ljjunueisqns 1o fewwep 'Loalsap 10U {{BYS JoMOLIOg  ‘SPIOYISBIT !AM240 JO 2DUBUNUIBIA PUB LORBALISIL] 9
‘uonisinbar 3y 03 1oud A{SiIpSUI] JUDINIISU]
A£1noag 1yt Aq PAUNDIS SWINS A1) JO 1UNXS 3Y1 0) 53pua o1 ssed [jeys uonisinbae ay) 03 Joud Luadosg oy 01 sB2wep woyy
Bunjnsas spaaosd puy satonod saurinsuy) Aue 01 3y31 s, Jamo1log ‘sepua Aq pasnboe st Auadosg 943 61 ydeaBesed sopun
J1 "siuawked sy3 jo runowe ay) 38utyo o 7 pue | sydesIeaed ut 01 parsdgar spuswied Ljyuow s Jo Mep snp ayi suodisod
Jo puaixa jou |jeyr jertiautid 03 sp2a00d Jo uonedjdde Lue ‘Sulium ul 32130 ISIMISYI0 JIMOLI0G PUT JSPUIT SSI|UN
UBALE St a30U 1Y) UAYM
uifaq |14 poliad ABp-n¢ 3|1 "INP uUdY} J0U 30 13Y1aym "TuRwnIIsu] A1andag siy) AQ Painaas swins Aed 0) 20 Kuadoid A
23501521 10 J18das 01 SPRALU I S 95N ABW JPpUIT SP2a20id IDURINSUL 3] 19310 ABW JIPUI'Y UIYT ‘WIRD € 1135 0) PAIPo
SBY 131180 20URINSU] DY) Tt} S2DHATT WO 201)0U B SARP Of UI1Lm Jamsue Jou 530P 40 ‘Kisadosd 3y; suopurqe aamoliog
11 '1amoliog 0y pred $530%3 AU JIIM 'ONP UIYT 10U JO JBYIFYM 'JUSINIISU] A3INI3S SIY} AQ paanoos swns 3Y) 0y paljdde
aq ({eys spa2dasd 20uBINSW Y)Y T 22a5SI) 2 PINOM AI1INDIS §,15pu] 10 31qIsed) A[[es1uou0sa 10U §1 aedal 30 UORIONSS
2yl J1 ‘PIUSSI| jou §1 £11IN23S S IIPUIT.DUR I[QISE3) £][BIWLOUODS §) Jtedal JO uoneIsIsas ) § ‘Palewep Saedoag syt Jo
Jredas 10 uonwao)sas 01 parjdde aq fjer s sircoad ssuransug ‘Sulitam Ul 52188 351M13Y10 13MOLIOG PUR 19PU] SEI|USY
Iamsri0g Aq r(udwo;d apew 10U ji SSO[ JO joold aXBLI ABL 33PUIT IIPUST PUR JILLIRD
asurINSUY aqi o3 2a110u :dwoad a8 jjeYs J32.0400( “SSO] JO 1A YY) U] "SIDNOU jEMIUAS pur stuniwaad pred jo sidiadas fje
Japuag o) aA)18 Apdwmd J1BYS 19404304 ‘s2.nbal 1opus J] ‘s[eaauss pue saorod ) pjoy o) :qﬂp 341 3A8Y |JRUS J2pUdT
‘asneo 23eSiiow pivpueis B apnjoul jjBYS PUE 4dpJa] 01 2jqeidador 3q jjeys sjemaual pue saijod ssurinsul [[v
‘PIAYYIm £qBuosEAIUN
3q jou Jjuys Yarys [gaoidde s 10pus7 o1 1030QNs 1o~ 02N0g AQ UISOYD 3q |jBYS adurinsul 3Y) Suiplaosd Jauicy adumINSUL
2y ‘sadinbaa Japus] 1Byl spouad 3y J0) pUE SIUNULIE Y1 U1 pIUlRILIRW 3q [JBYS FJUBIASUI S "2ousansul saanbas
13pua-] Yym J0j SPIBZBY 1910 AUB pUe  3Beisa0d popuaIys,, WU 34l UIYItM Dapn]oul spaezey 21y Lq sso} 1suleBe painsu
£Luadolg 2yl uo pPo19ala 19132512y 10 3uliSIXD MOU Sjudtuaa dadwir oyl d3ay [[RYs 1amOLI0g  ‘20UBANSU] pABZBH 'S
201100 jo BuAl18 1) JO
sABp Q] UIYIM 3A0QE J)J0) 138 SUOLIDT A1) JO 2JOW JO JUO IRTI T U] Y] AJSNIES [|EYS Jamoliog -usij oy Butjnuap: asnou
¢ Jomoxl0g 2a18 fewl Japue] ‘udWINAISU] AIUNNSG sIY) 19a0 Aiuoidaene Aew yaiym ual] e 0) wafgns 51 Luadosg sy
40 ued Lue 1BY) SHUILIISNIP JApUaT] JT IUSWNRIISU] L1LR35G SIY) O3 U] 24 Suiteuipiogns Jopua] 01 A10)oBjsnes luswaasie
u® uay] Y} JO 1ap|OY 3] WOoLj 5311235 (9) 1o !Aadoagd 341 jo 1nd Auv )7 2 M33JI0) JO USL Y JO IUIMIIIOHUD DY) JuIAID
ot a1esado uoiudo s, Japuay ay) Ut Yotym sEuLpasdoad [efa] ‘Ul Us Y1 O IEwRdIofUs 1sutele spusiap S0 *4q U3l Sy Yuuy
pood ul 51593003 (q) H1opua] 03 2]qEIdAIOE JFUUTLE € Ul USI| 243 AQ PIINDIS UONEBTI[4D Y1 JO 1udwked ayt 01 Burjum vl s3a18e
{©) :13M0110¢] SSI[UN JUIWNIISU] AUIN0AG $1Y) 1340 Ayaonad sey yaiya uai] Aul afaerjosip Afidwoad {jeys 1omousog
‘suwied o) Suduapias sydisoa
JapiaT 03 ysnuny .(udurmd Jeys asmoliog 'Apiseap siuawied ssays seyew Jamod o 31 -ydesBesud sy sapun pied aq m
SIUNOWE JO SIdDHOU {|B 12pUs] 01 Ysiurng Anduwsosd |(eys Jamo1iog Juswied pamo uos ed 21 01 A[19301p 2N uo way) Ked
liBYs Jomoliog ‘zpuueiu ey ut pred jou ji 10 ‘7 ydesBraed ul paplaocid asuuew sy ut seonedy;qo asou) Aud [jeys Jamoasog
“Aug J1 *s1u21 puncs8 so siuswifed plogosea) pue ‘Tuswnnsy] Ananoeg s Jaao SHHiucud uiene Avur yaigm Lusdoag
541 01 2[qeINGLIE suonisodw puB sauy ‘saBieyo 's)uawssasse ‘soxen |[v Avd [[eys Joamoiloy  “sudr] saBamyD) p
-anp [edioutsd a1 “1s8] pue 'anp 152421U1 01 *yunoy 'z ydeadeavd 1opun 21qeie s SILNOWE O} *PIIY) *DION

'_ ay3 J3pun NP sedieyd Juswiedaid 01 ‘puosss IO sy Jepun anp ssFaeyo Mej 01 151y pardde aq e e 7 pue | sydesduied
»pun .\apua"[ £q paaaoas stuawdud 1 ‘asimiayio sopracsd mej squondde ssajun)  siuawieg Jo ugp addy ¢

“uawnIsu] A1IN29g siY £g PaInaas swins 241 sutede 11,270 n sw uoyeandde

_|o at1) 311 1B 13pUIT AQ Play spunyg Aue *1apua] Aq uonisinboe si a0 A13adoad 21 Jo 3jes Syl OF JOLO [PIAPIWUN Uty

ae| ou ‘Ajdde [jeys Japua] Japus Aq pasinbou 10 pPlos S Kuado.ld 2} 61 YdusBeaed Japun ] 2opua £q Py spung Aue
1amoniog 01 pungad Apdwoad (|eys J9pUST UdWNIISU] L3NG S1g) £q PINI2S SWNS [ JO [n) Ul Juawkeo uodny

‘1apua] £q pasinbai se sjuswded 10w 10 U0 Ul AOUIDYIP Y1 dn B 0] £IVSEIIIU JUNCWE

Aup 3opua] 01 fed {feYS J1BM0OII0Y ONP UIYM SWSYE MOI05R 341 Aed 0) TUADYNS 10U §1 JPPUAT AQ PIFY spuny a3 JO Junowe

241 §1 "spund jo siewied L Inow vo Jom0II0g D1 PAIPIID 20 13molI0g 01 predas Kpdwoad sayis ‘uendo s, omarzog 1w

o=t 3 || BYS SSIDXA DY) ‘ANP UM SWISH MOIDSI 33 Ard 0y pasnbal wunowe 3y PasdoX2 {{RYS ‘SWII MOIIET 5] JO SANEP NP AN
.:q 01 Joud apqeded spung jo stuawied AJJ3u0Ww 21NNy Y1 Yum 19315801 Iapus] £q POy spun, ayl Jo unowe Y1 3j

MUBWNNRY] LILINDIG S

:I: £q pasnoas swns ays 1g) Klunoas JeuoIppe su pa8pajd 21w spuUnY ay ] IPBW FAm SPUNR Y3 O] 11GIP Youd Yoiym 10 ssodind

~

—

-

weiy Y] pPUE SPUNJ 3Y1 01 $11QIP pue SIIPa1d FUImMoYs SPINT ay jo Butiunaodde fenuug ue ‘33840 Ino{HM 1amoriog o) 3A18 [jaYys:

13pua] 'spuny ays uo sulules 10 35311 Aue Jamoliog Aed 03 pasinbas 2q Jou [[eys Japusr] ‘pred aq 01 1saaul saaInbas
sp] 21quoydde 1o apew s) tuswaaiBe ue ssUM) spung syl uc pred ag j{rys 153131 10 Funum w 318 Lew Jopuay
puw Jamoliofg ‘381uyo B Yons ayew 01 aepua] stiuuad mej aqesiidde pue spung SU) U0 1AL Iamodsog sfed Japus]
SSIFUN ‘SWAN MoI353 o) Fuif)iraa 10 1unoooae ayy Bunzkfeue ‘spunyg a1 Swik)dde pue Buipjoy J0) s81vyd j0u Aew J3pua]
-strajl m02382 3y Lud o) spung 2y Ajdde [[eys Jopua] (UONNISUL UT YONS ST I2PUIT |1 Japua] Buipnjow) Aousiie us
10 |BJ2P3f € AQ poalueIeNnd 10 PaINsUl 218 YOIYMm JO SIUTODIDR JO siisodap 3yl UCLININISUL UR Ul P|2Y 3q ||BYS spung 2u ],
*SLUSH MOLIDSTI 3ININJ JO SIIVWINSS I[QRUOSESI PUB BIEP 1UILIND JO siseq
341 U0 SNP SPUN, IYI JIVWINILH ABW IDPUIT] |, ‘SWAT MOIIST,, PI[[BD 248 SWISN 2534 | AUB J1 ‘stuniwaad aovrinsul afedow
Ajdwaf (p) pue !swintweid souransyl prezey Apesk (9) Aue ji ‘Ausadolg Ay uo Susl punoad so siuswded pjoysies)
Alreas {q) hiuswingsug M_unoas sy Jaao Aiorad uiene ABW yoiyam sjudwssasse pue saxe AL (v) 3JO yYjomi-auo
o1 jenba (, spung,,) wns 2 ‘{nj ui pred 1 310N Y3 [uD ‘20N 2Y) 12puUn Inp sk sjiudwidnd Lpjuow Lep 2yl uo LIpuag o1
Aed [|eys 1amoli0g ‘J2pud £q Jaalm UM B 01 JO me] 2iquoyjdde 01 109(qNS - *eduvINSU] pue SIXR] J0) SpUNY °Z
"210N] 243 Japun onp safseys stef puw uswledaad LU pue 210N 11 AQ POUIPIAY 1GIP Y1 U0 1$AI53U pur jo [rdiduprd 2y
anp uaym Aud Andwo.td |jBYys Jomoriog  *saBasysy 21w] pus Juwledalg {35349)u] puw (wdpaugad jo Juducing [
smono_; SE 23158 pUE |UBUIAOD JOPUIT PUR IPMOMOH  "SINVNIAOD WHCHINA




&q—:

B

.

B T o —

g g

::
[
=
o

UNQEEIGIAK GOPY; « «

THis CONDOMINIUM RIDER is made this  18th Jday of March
and is incorporated into and shall be deemed to amend and supplement the Mortgage, [Jeed of Trust or Sccurity Dccd (the

“'Security Instrument”) of the same date given by the undemsigued (the "Horrower™) 1o secure Horrower’s Note to
Sears Mortgage Corporation (the "Lender")

of the same daic and covering the Property described in the Security lustrument and located at:
1960 Lincoln Park West #3003, Chicago, IL 60614

(Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, 4 condominium project

known as: 1960 Lincoln Park West

[Mame of Condominium i'rojectf
(the “Condominium Project™). If the owners association or other vty which acty for the Condominium Projeet (Ihc
“Owners Association") holds title to property for the benefit or uwc of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the bLCUE‘H) Instrumenl.

Borrower and Lender further covenant and agree as follows:

A. Con”Zoninium Obilgations. Borrower shall peaform all of Borrower's obligations under the Condominium
Projeci’s Constitucp! Documents. The “Constituent Documents” a:¢ the: (i) Declaration or any other document which
creates the Condoairium Project; (i1) by-laws; (iii) code of regulation:,; and {iv) other equivafent documents. Borrower shall
promptly pay, when dvs, all dues and assessments imposed pursuaat to the Conslituent Documents.

B, Hazard Incirs .ce. So long as the Owners Association muintains, with z generully accepied insurance carrier, a

master” or “'blanket™ policy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for/«he periods, and against the hazards Lender reguires, including fire and hazards included

within the term “extended covelage,” then:
(i) Lender waivesiie provision in Uniform Covenant 2 for the monthly puyment to Lender uf one-twelfth of

the yearly premium installments for hazard insurance on the Property: and
(ii) Borrower's obligation » ndcr Uniform Covenant 5§ to nainlain hazard insdrance coverage on the Propcny

is deemed satisfied to the extent that the requirea coverage is prowd;d by the Owinters Associmion policy.
Borrower shall give Lender prompt notice of any lapse in requiced hazard insurance coverage.
In the event of a distribution of hazard insurance procecds in licu of restoration or repair fullowuu, a loss 10 the

Property, whether to the unit or 1o common efemeats, uny proceeds puyable to Borrower are hiereby assigned and shall be
paid to Lender for application to the sums secured bybe Security Instimuent, with any excess paid (o Horrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may bue reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acieptible in itrur, amount, and eatent ol coverage o Lender.

D. Coademnntion. The proceeds of uny award or cisim far diunages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ar'y rart of the Property, whether of the unit or of the commeon
elements, or for any conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrarient as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except afied siotice 10 Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination ol the Condomininin Proiscy, L\Ct.pl fur abandonment or termination

required by faw in the case of substantial destruction by fire or other casualty or in the cuse of i taking by condemnation or

eminent domuain;
{ii} any amendment to any provision of the Coustituent Documents i the nrovision is for the e¢xpress benefit of

]
19g7

Lender; )
(iii} termination of professional manngement and assumption of self-manigenient of the Owners Associalion;

or - . )
(iv} any action which would have the effect of rendering the public liabitity insuraarccoverage traintained by

the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues an.d assessments when due, thor Leoder may pay them,
Any amounts disbursed by Lender under this paragraph F shall becon.¢ additional debt of Borrower secused by the Security
Instrument. Unless Borrower and Lender agree to other terms af payricent, these aimounts shal) bear inlérgs) Trom the date of
disbursement at the Note rate and shall be payable, witk interest, upon notice from Lender to Borrower requisting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

. /é{/{ ........... M/ .............. @ ;‘:glr

Mark D. Lav:.n

v {Sen
-Borrawer

....{(Seal)

" iicitOwer
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