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' THIS MORTGAGE i$ riade this” ]  dayor . M March e 2 9
Leon E'Anderson -and Roberta Anderson, his w1fe J.n jo:.nt tenancy

(hareln "Borrowe“"'} and lhe Mongagee. Travenol Emptoyees Credit Union, 8 corporahon organized and exi«;ting under the laws of The State of Illmols
whose address fs 5425 Laké Cook Road Deerfreld Jmnols 60015 {herern "Lender"} LR

ekl aind L. oS LSRN TR W PR s v F} N -
WHEREAS, BORHOWER has entared mlo a ilmlled open-end variable rate Agreemenl wnlh lhe Lender dated March’ 16, 1987
(heremaﬂer AGREEMEN'U under which Borrower may from t:me to tlme. one or more timas, oblam Ioan advances not lo exceed at any one llme an ag-
“gregate pnncipa! sum of Seventy five thousand ' t - polLARs (s, 75,000.0 S b bl
from l..ender ori a sacured line of credit basns that said Borrawer i rs 'indebtad to the Lender in the principal $um brSeventy five ﬂmusand
DOLLARS (s =~ 75,000.00 'y whlch indebtedness Is evidencad by said AGREEMENT providing for monthly payments and for an adjust-
-able.rata of interest and is dus and payabie on_-c: April 15, 1992 o - . withan omion by the Lender to extend said Agseemem

endthls Mortgage R . ' P RN T .
. TO SECURE 1o Lender f)‘l the repayrne" of the lndabledness avidenced by the Agreemenl with inleresl lhereon lhe payrnenl of aﬁ other sums
wnh icnteresi 1hereon adva.uce; i accordance heremth lo protect the security of this Martgage, and the periormam.e of the covonams and agreemanis
of Barrower herain comemed aridh) the repayment of any funure advances, with m!eresl thereon, made 10 Borrowsr by Lender pursuanl lo paragraph
24 hereaf (herem “Future Advsicel'). Borrower does hereby morgage, granl and convey {o Lender the following described property located in the
ka b el , Slate of lilinois: . - Che T ety o N

N T . [ e A
Iot 53 in Arl:.ng't B Add:l.t:.on to Buffalo Grove beJ_ng a Subd:.v:.s:.on . e
in Section 4 and @4Ction 5, Township 42 North, Range 1l, East of the e
'm:r.rd Pr:.nc:.pal Merld wan, in c:ook County, Illlno:n.s. o - s
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Permenent Index Number 03-0 V3 i
J.V [ . : o cane T RGdLst, o
which has (he adcfress of ryp— 58" . Patton Dr e g X . Ruffa]_o Grove

1inos (5"5'5'2)89 e

B T T T e RS G iT 1S . e | o~ . : co e ey
! : _’ " . I (herom Propeny Address")

T e IR R FE R ST Y . ., (Slata and le code) B - BT A

-

OGETHER with all the Improvemems now or hereaftar eracled on the property, and ail e. semer's, rights, appunenencee. renle. royalues. mlnerel
-} end gas rights and profits, waler, waier righis, and waler slock, ang al) lixtures now or hergs as: attachad (o the proparty, all of which, including -
replacements and addilions therete, shall be deemed to be and remain a parl of Lha propeny covered b, this Morgage: and all of the loregoing. together

wllh said property (or the 1eesehold eslate tf thrs Morlgage |s on a 1easehold) ara herem re!erred 1o as lh( P operty
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» BORROWER covenants lhat Borrower is lawluﬂy sersed at the asate hereb;l conveyed and hae lhe ng 11 Ir: mongage, grant and convey the Proper-
Iy. !hal tha Property is unencumbered, and that Borrower will warrant and defend generally the title lo the Propel ty against 2ll claims and demands, sub-
]ect fo any declarations, eesements or restrictluns Hsted ina schedule of excepnons to coverage in any 1Il|e msuranre po ‘cy Insuring Lender's Inleresl in

- Coe g St

IhePropen‘y b :
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UNIFOHM COVENANTS Borrower end Lender covenant nnd agree as 1ollow3'
1 . B A I « 2 I ST Aot * AT & Y T FUY - JOE - S

Payrnem -nd Prlnclpal and Inlereel Borrower shall oromplly pay when due lhe prlncmal of and mleresl on the \ndesiadness evidenced by
ament, and late charges as provided in the Agreement, and the principal of and interest on any Future Advances sscured by this Morigage. -

ihe Agre
Peyment of Taxes, Insurence and’ Olhor Charges Borrower shall pay all 1axes, hazard insurance premiums, assessments, and other °
chargee fines and impositicns attributable to the Preperly which may attain a priority over this Security instrument,.and leasehold payments or ground 5
. rents, it any, by Borrower making payment, when due, directly to the payee theraol. Barrower shall promptly (urnish 1o Lender all notices of amounts due if’
under this paragraph and Borrowar shail promptiy furnish lo Lender receipts evidencing such payments, Borrower shall promptly discharges any llen
which has priomy ovar this Security Instrumaent; provnded that Borrowar shall not be required 10 discharge any such lien so long as Borrower: _ (a) shall .,
agree in writing 10 the payment of the obﬂ'gahan sacured by such llen In a manner acceplable to Lender; [h,\ shall in good {alth contest such lien by, or de,,‘ A
fend agalnsl encorcement of such fien in, legal proceedings which in the opinlon of Lender operate 10 prevent the enforcement of the tlen or forfeiture of ¥
- the Proparty or any part mareof or (c) shail secure (rom the holder of such lien an agreement in a form satisfactory to Lender subordinaling such lien to

L this Secuﬂty Instrumeant. [ P R i etean s

'V'f"‘ i Lerlder determmes that all or any pan of the F'ropany IS subiect oa ﬁen wmch may ‘aitain a priarrry Gver thrs Secumy !nslrumenr Lender sha!l send
Borrower notice identiying such lien. Borcower shall satisly such lien or take one or more of the action$ sat forth nbove within ten days ol giving ‘of nolics.

" a. Appllcntion of Peymente Unless epplucable law prowdes otherwise afl peyments recefved by Lender under the Agreemen! and paragraph 1

hereof shell be apptled by Lender llrs! m peyrnem or inlerest payable on the Agreement rhen lo lhe unpand baiance ol the Agreemenl

T N Lo Aameteisid e

Ly N Hnard ‘Insurancs. Borrower shall keep the improvements now existing or-hereaiter erected on 1he Property insured agamss loss by fire,
hazards inciuded within the term “exiended coverage'’. and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require; provided, thay Lender shafl not require thal the amount of such coverage exceed that amount of coverage required to pay the sums

sacurad by this Mortgage.
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‘ Terms of Agresment. . The open-8nd va-iable rals agteemant w|h|ch this mnnga ; : conlaing provuslon allowmg for changosln the in-

tereai rats every month, The Borrower and Lender further covenant and agree as foliows: Sl A e ten [VE

2w INTI'I'!ALRATE ORI o 8 0 I L 02192 R
‘_"' The Jlnnusi ﬁmmtIgo Rﬂc af fnleresl undar this AGHEEMENT shall ba —_ % and a dnlly pariodlc rate ol' '_____

B i S L I R - B D Fl‘

(B) 'CHANGE DATES .

Commencing on Ihe dato of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. pn the first day of each month, These dalagshall be
known a3 "Change Dates”, . . . L e TP T
i 8 {0} 3 INDEN- D 22881071 Viiab IBT 4350 oy S A 10 0t 30 0i s b xt gt e i rnd 0T i e Sy T ped a0
1237 Changes in the Interest rate shall-be based upon changes in the 'index’. Tha Indsx shali be the highast domastic Prime Rate as reported in the

Money Rate Section of the Midwest Edilion to The Wail Street Joumal on the last business day of the month immediately precoding the baginning ol sach
biling periad. if the Wall: Strest Journal stops reporting the prime Rate, ot if the Prime Rate is not available on the said lest business day, iwen T.E.C,U.

will choose a comparable Index as a aubsiitute for the prima Rate and will notity the Borrower of such change.. . ., ..¢ ... e me g
" This AGREEMENT has an "lnltial Index"ﬂgure oi__'_z-_s_'_'%;" Toweow S R O I L

aabirs I
(D) CALCULATION OF CHANGES

) Priof to each Change Date TECU. shal! delermlne any change in the mteresl rale, and shall calculate the new inferest rata by addlng ong-hall (%)

of one percenl {196) to the” Currenl index. T.E.C.U. will round the resulf of this addition fo the noarest one-aigth of one percentaga point (0.125%). This

rounded amount will be my new interest rate umll lha next Change Daie. If the new mieres! rate mcreasas or decmasas, my monlh|y paymom mey a!sc- :

lncrease ordecmase e G B S PO

LAl

B} Emcrlvsmrecmmss PRI T o RUR e e e
"““ M My new Inleresi rate will berum) effective on sach Change Date and | wlll pay 1hu amount of my new monmtyplymom bogihnlngonthechange
Date until the ambidint of my mom: .y ) ament chnnges agaln
[} .

™. LI L L 4 % R R 22 JoTUL R T R LI S R )
peparu (F) DJSCLOSURES Py
. T.E.C.U. will send statemants at lees qr aner!y reﬂecung changas in me imeresl rala and payments dunng lhe qunnelly penod Thedlsdosure shall
reflect tha change of the intarast rale, if a7y “nd the amount of the new payment, and other transactions in the account during the penod. ‘Such statemsent
shall be presumed correct tinless Borrower rotifius 7.E.C.U. in writing of any emor within sixty {80) days after the cipsing date of the biliing period;-*

ot g, T FUTURE-ADVANCES. UPON REQUESY OF BORROWER, LENDER AY LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
" MAYMAKE FUTURE ADVANCES TO BORAOWER 81 CH V' UTURE ADVANCES, WITH INTEREST THEREON, SHM.I.' 8E SECURED B'*TH!B‘MOR-
3 TGAGE WHEN EVIDENGEDBYAGBEEI‘ENTS STATh‘G T“AT BMD AGREEMENT 1S SECURED HEREBY. -« . R AR LR

e anrtdte I Ayl e o e

. -8By PR[ORITY TH y MQHTGAGE is GIVEN TO :>._., ,n'= AN OPEN-END VARIABLE RATE AGREEHENT (A REVOLVING LOAN ) AND
SHALI- SECURE NOT, ONLY THE EKISTING INDEBTEDNELS W4DER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCEDS, WHETHER
SUCH ADVANCES ARE, OB}.IGATORY OR TO BE MADE AT THE OPTION OF THE LENDER, OR OTHEHWIBE, AS ARE MADE WITHIN TWENTY
« (20} YEARS .FROM THE DATE OF SAID. AGHEEMENT TO THE SAME EX13NT AS iF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
., THE EXECUTJDN,OF T.EIEJB MQBTGAGE, ALTHOUGH THERE MAY LE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH HOR—
TGAQE. AND ALTHOUGH THERE MAY BE NO INDEBTEDNEQS OUTSTA'IDI’ {GAT THE TIME ANY ADVANCE 1S MADE "

3 [ 3 meidraar e povle
.28,  Waiver of Homestead. Borrower hereby waivas all right of homesterd Zxsmption inths Propeny . ) b G by
i N WlTNsBS WHEREOF,; Borrowsr has executed this Mongage e A A e e S bt A PR s it
q;:; W 1 il _,m(,!,ut Rl oynire . . PR . . e e L. -, e
.f‘,« N whadd e e e d e a
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I, ' _ ' n Notary Pubhc in encl ior sand ooumy and Slala.do hereb, ..emv 'hai
Leon El Arﬁerson a.nd Roberta A Anderson, his w:.fe in joint tenancy

personally known to me to ba the same person .__S__';‘_whosa name ._i_iaﬁ?____subacﬁbed to the foregolng Ins(:..rr -, appe.rodbalom
ST A g M B N vt AR, s 5
e thia ey in person, and acknowiedged that . ENEY _ signed and defivered the said instrument as _ENS1X " (ree and voluntary act, for the

. uses and purposes thereln sei forth, ¥as* 1 8LEL A - /2/ Y
Glven under my hand and omclal saal |his - thh day of Ma-l-'Ch 19 87
e U BT e T

My commtssion expires:. o 3 _‘,2 b gs’

re A0 EJ-I

[CEDES TSN e et s TR !

(Spwe Baluw This Lina Reserved For Lender and Recorder)

(";’,,
prdh T g fcau.ln [ I e A s - P e
MAIL TO: ‘ o o -
AT Travenol Employees Credit Union oS R %
it “"1425Lake000kFload R LT -t R |
& Deerfield, n.aoms R e & s ' P IR
N o o S PRV NS o, %
. L ) , ‘1‘-
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‘; s’a!a of the Propcrty Tha notice sh&ll turthar inform Borrows
procsed{ng the non-existence of & ‘detault o7 any other defanse of Borrower to accelsration ang forsciosure. It the breach is not cured on or

: _1-\"21.
O Lents

‘Uniform Security inslmut;le\ovlem;g Law; Jever!b@ l‘s lo‘rl‘& gechi@ Bcox\e] nlIoZr coZnams for national use

- 14
and non-uniform covenants with limited variations by Jurisdiclion to constitute a uniform securily Instrument covering real property. This Security instru-
mant shall be governed by fedsral law and the law of the jurisdiction in which the Property is focated. tn the event thatl any peovision of clause ol this
Security Instrument or the Agreement conliicis with appticabie law, such conflict shali not affect other provisions of this Secunty tnsxmmem of the Agree- - .

ment which can be given effact wethou! mo oonﬁicting provision, and 10 thns end the prowsmns of this Security lnslrument and the Agreament are
LTUCAS MHEANMD [0

declared to be severable,
“45." Borrower's Copy. " Boriowar shall be furnished a conforméd copy of the Agreenient and of this Mortgage at the time of execution or after

¥ B e e 1]

recordation heraot.

18. Transfer of the Property or a Beneficial Interest in Barrower.

. It s}t of any part of the Property or an intergst therein Is old'or transierred by
Boriower (o if a beneficlal Intefest In Borrowaer is atd or transferred and Barrower is nol a natural person or persons but is a corporalion, pannership, trust

‘oFather loga) entity) without Lander's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrumant

which does riot relate 16-d iranster of Aghls of occupancy in the property, (b) the création of a purchase monay security interest for household appliances,
(c) a transler by devise, descent or by operation of iaw upon the death ol a joint tenant of (d) 1he grant of any laasehold interest of three yaars or 1658 not
containlng an option 1o purchase, Lender may, 8t Lender’s option, declare all the sums secured by this Security lnstmmem tobe nmmed#alely due and

payablfe. )
e bgy 4 LheaoR f -
. H Lendar exercises such option io accele:me, Lender shalt mail Borrower notice of acceleration in achordanc; with paragraph 13 hereol Such
no!lce shall prowde a pertod o} not Iess man 30 days l]wm the daie the nolice Is mailed within which Borrower may pay the sums declared due. I Bor-
rower faile to pay such sums, prior 13 tha e:pnra!tcn ol such period, Lender may, wuhou\ furthar notice of demand on Borrower, invoke any remadies per-
mitted by paragraph ‘17were of. Lender may conser o a sale of transfer if: (1) Borrower causes ta ba submitied 1o Lender information required by Lender
to evaluation the transferee s if a new loan ware baing made 10 the transieres. (2) Lender reascnable determinas that Lender’'s securily vl nof ba im-
paired and that the risk of a braach of any covenant or agreement in this Security instrument is acceptable; (3} inlerast is payable on the sums secured by
this.Becdrity. inatrumenl. at a :~’a _zceptable to Lender; (4] changes in the terms of the Agreement and this Securily Instrument required by Lender are
made, including, for example, ~ericfis adjusiment in the interest rate, a different final payment date for the ican, and addition of unpaid interes! to prin-
cipal; and (§) tha transleree signs a\1 us sumption agreament that ig acceplable 1o Lander and 1hat obilgates the transleree 1o keep all the promlses and
agreemenls made in the Agfeemem an. fn us Security lnsirumem as mod:tiad lf required by Lender. Te the extant permitied by appitcable Iaw Lender

587 ay change a reasonabla 1ee as a C( qd« {on to Lender s consen: la any sa!e or |ransfor
Borrower will ccnllnue 1o be oblogatad under o Agreeman: and ihis Secumy Insuumem unlass Lendar reiaasas Borrowar in wmmg

4 1701 -Acceleration; Remeadies. ¢ Excepl as provided In paragrnph 18 hereot, upon Borrower's breach of any covepant or agreement of Bor-
rower in this Mortigage, including the covenants ta 7.y rhen.dus any sums sacured by this Morigege, Lender prior to acceleration shail mail

notice to Borrower as proved in paragraph 13 hereo, speciying: {1} the breach: (2) the action requirad to cure such breach; (3) & date, not iess

than 30 daya trom the date the nolice Is mailed to Barrov.er, by which nuch Lreach muslt be cured; and {4) that faliure to cure such breach on or

i
heion the date apeclflad in the notice may result in acceiwrrdon of the sums secured by this Mortgage, foraclosurs by judicial proceedting and

= ¢/ the right to reinstate after scceferation and right 1o assert in the foreclosure

bc(ore the dnle lpvclllod In the notice, Lander at Lendar 8 opll‘nn m:y dyclare all of the sums secured by this Mongaqc {o be immediately due

" ana payable without funher demand and my lorecloae this ‘Mortgags by ludicial proceeding. Lender shali be entitfed to collect in such pro-

ceeding all expenses of foreclonuro, !nuuddng‘ but not mited 1::. reas ne e anomey & fees, and cosis of documentsry evmam:e. nb»:tr:cts

and title report. _a T Y A

8. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of 2.1¢ sums secured by this Morgage, Borrower shail have the right
to have any proceedings begun by Lendar to enforce this Mortgage discontinued at ary ti ne prior 1o entry of a judgment snforcing this Mongage if: {a)
Borrower pays Lander all sums, whfch would be then due under this Morigage, the Agr.ament, Agreemant Securing Future Advances, if any, had no ;
accalaration occurrad, (b} Borrower cures aft breaches ot any other covenants or agraements « { Bairower contained in this Mcmgage, {c} Borrawer pays H,
all redsonable expenses incurred by Lender in enforclng 1he covenants and agreements o..Borriwer contained iy rh!s Monghge | and in enlorc}ng
Lender's remedies as provided in paragraph 17 heracl, including, but not limited 1o seasonable &, ney s tess; and (dj Borrowar 1alies such action as

Lendar may reasonable require ta assure thal the ften al this Mongage, Lender's Interest in the P..,pr.g, und Borrowsr’s obligation 1 pay the sums™ }

- securad by this Mortgage shall continued unimpaired. Upon such payment and cure by Borrowar, this Mor 252 And the obligations secured haraby shatt™,

romaln in fult force and effect as if no acceleration had occurred. )
19. Assessment of Rents; Appointment of Receiver; Lender in Posssssion. As'addilional security herauncze, Borrower hereby assigns o~
Lender the rents of the prapeny, provided that Borrower shali pnur to acceleralion under paragraph 17 hereof or abs adan neat ol tha propeny have lhe

right to ¢ollect and retain such radts’ ns 1hey become due and payabie ‘ ) ,

© Upon accsleration under patagraph 17 heraof or abanaonmam ot the Propeny, and at any uma prrof !o rhe expwauun A "ty penod of r;d’empnon
following judicia! sale, Lender, in person, by ageni or by judicallly appointed receiver, shall be entitfed 1o enter upon, lake pos essi~a of and manage tre
Propertx and to col!ecl the renl‘s of the Prapenty mcludmg those pasx due. Alf rents collacied by Lender or the recaiver shall be ar o2 d first 10 payment of
the costs of managemeni of the Property and Gollection of rems. lncludmg but not limitad 10 receiver's fees, premiums’ on receiver's bonds and
reasonable attornay’s faes, And then to the sums securad by this Mortgage. Lender and the receiver shall be llable to accouni only for thosg rents actual-

IR i N MUDIAES R I 0 S g -

ly received. . Ny Y
A “,..,fu'-..x\ : : ki

20. Loan Charges. If the loan secured by, tha Secumy 1nstrumem Js subjacl 1o a law which sets maximum [oan charges, and thal law d finaHy in-
terpreted so thal the interest or other loan charges co!lec!ed or 1o be coltected on conneclion with the lienexcead permutod timits, then: {1) any ‘Such loan
charge shall be reduced by the amount Necessary (a° reduce the charge to the permitted limited: and (2} any sums ai;eady collacted from Borrower which
m(caaded pmmmad limits wifi bea refunded 1o Borrower, Lendear may choose (1o make this relund by reducing trre principal owed under the Agreemaent or

by making a alrac! pnymnm to Barrowar. !t a relund reduces principal, the reduction will be trealed as a partial prepayment under thg Agreement.

4

Releau. - Upon paymant of aH sums sacured by this Mortgage. Lender statl release this Morigage witheu! charge to Borrower. Borrowsr

shall pay al costs cf recordatuon, if any.

22. Laglaiatlon {t, atter the date hereaf, enactmanet or expiratian of applmb!e laws have the eflect sither of rendaring the provision of th Agree-

" ~mant, or the Se\cumy instrumem unenlorceable according to their terms or all or any pan of the sums secured hereby uncollectable, as otherwise provid-
. edin tpe Security) Snsu'umem ar of diminishing the value of Lender's security, then Lander. a1 Lender's oplion, may deciare all sums secused by the

Secuh‘ly fnsirumem lo be immediataly due and paymant.

Cen ey
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The insirance carﬂer ptovidéngLJ MQJ be cE I berrlAtl]m 1] Q: Q [ndex\nded that such approval sh.al! nolbe

unreasonable withheld. All premivms on insuram;e policieg shalt be paid by borrower making paymenl, when due, directly to the insurance camer

.~ Al insarance pohcies and ranewals thereo! shall be in form accepilabie to Lender and shall include a standacd mongage clavss in Icvor of and in !
: form accaplabla 1o Lender. Lender shall have the ﬁghi 1o hold the policies and ranawals thereos, and Borrower shall promptly fumnish 1o Lendar all i '
renewal nolicas and all receipts of paid premiums. In the evant ol toss, Borrower,shall give prompt notice 1o the insurance carcet and Lendar. Lender

may maka proof of Ioss i}o tqdeégompuy by Bor:ower o . S e

e
Unless Léhder Qnd Borrower otherwise agree in wnhng insurance proceeds shall be applied lo resloration or repair of the Propatly damaged, pro-

vided such res&orahnn o1 repair is economically {easible and the sscumy of this Mongage is not thereby:-impaired. i such rastoralinp,pr ;epa.u s oot
economlrany easible or if the security of this Morigage should be jmpaired, the insurance proceeds-shall be applled 10-the sums secwyad by this Mor-
lgage, with the excass. if any, paid to Borrowst. If the Property fs abandonad by Borrower, or it Borrowaer talls 1o respond to Lender, vmlhm 3odays irom
lhe date notice ‘s maited by Lender 1o Borrower thal the insurance carrier offers to setile a cleim for insurance banshls. Lender is mhonuq Io qplloct
and app]y me msurance proceeds 8l Lender's option eithar (o restoration or repair ¢l the Property or 1o the sums secured by this Moﬂgape

- Unlass Lender and Borrower othenmse agree in writing, any such appiication of procoods to pnncnpal 'shall not axtend or pos'lpnne ihe due da!o of
the monlhly instaliments ratecred to paragraph 1 hereot or change the amount of such inslallmenls i under paragraph 17 hereol the Propeﬂy is SGQU"BG
by Lender, all right, iitlhe and inleres! of Borrowers in and to any insurance policies and in and 1o the proceods thareo! resumng from damage to the Propes-
ty prior 1o the salo or acquisition shall pass 19 Lemder {0 the exient of the sums secured by this Morigage immediately pnm_tp s_uch_snle or aogulslnnn .

5, Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, 8omower shall keop the Rropanty
in good repair and shat/ ol commit waste or parmil the provision of any lease if this Morigage is ©n a leasehold. if this Mortgage is on a unit in 3 con-
domtinum of a planned unii development, Borrower shall perfarm all of Borrower’s obligations under the declaration of covenants Greating O governing
the condomitium of pianns ¢ v=it development, and constituent documents. il a condominium or planned unit developmsm rider is 1ed by B
and recorded together with 1.1is ‘Anrigage. the covenants and agreements of such rider shatt bs incorporaled into and shall amend and supple*nent lhe
covenanis and agreemems of ths M srgage as i !ha nder weaera a paﬂ hetend!,

6. Protection of Lender's Sicu/itr. If Borrower fails 1o perform the covenams and agreements conlained in this Mortgagoe, ot if any action.or
proceecing is commended which matedall affects Lender s intgrast in the Propeny, including, but not limited to, eminsni domain, insolvancy, ccue in-
fnrm m cement, of asrangements or proce 3d! Ips: fnvolvmg -a bankrupt or decedant, then Lander at Lender's oplion; upon notice to Bormower, may make
such appearances, disbutse such sums a.d take such action as i hecassary 10 protect Lender’s Interast, including, bul not iimhed to; disbursement of
reasonabie atlorney's fees and entry upon the P ope v io make rapmrs. It Lender requirad mongage insurance as a-condition:of makingthe jain secured
by this Morgage, Borrower shal pay the premiums {equired to miglnlain such insutance in etfeci uniit such time as the requiremant for such insurance
1ermia\:les in accordance with Borrowar's and Lender's /vwitle n gresment or applicatie law. ) '

Any amounts disbursed by Lender pursuant to this pu.ag aph €, with inlerast theraon, shall bacome additional indebtadness of Bomower secured by
this ﬂT"ngage Uniess Borrower and Lender agree to other (e> 020t paymeni, such amounts shall be payable upon notice from Lender to Borrower re-
quest payment thereol. and shall bear interest from the date of wisLursement at the rate payable irom time to time on outstanding principal under the
Agreemenl unless payment of interest al such rale would be conitary 10 applicable law. in which event such amounts shatff baar interest at the highast
rals' permissibla undar spplicable law. Nothing comalned in this paregrap!. ¢ shail require Lender o incur any expense or take any aclion hereunder.

= A inspection, Lender rmay make or cause 1o be made reasonably-2n:ios upon and inspeactions of the Propenly, provided thal Lendor shall give

Botrower notice prior 1o Any such inspection specifying reasonable cause tho el r raieted to Lendnr's Imeresl in tha Proparty.
8. Condemnplion. The proceeds of any award of claim {ar damages, dm; (el :‘onsequenlnal in connocllon with any condamnation or other tak-
|ng of the Property, or part lherea' er far conveyance in lieu of congemnation, are herety ,sslgned and shall be paid to Lender.

_inthe event of a total Iakmg of lhe proparnty, the proceeds shall be appliad 1o the sums ezcured by this Martgags, with the excess. if any, paid 1o Bor-
rower. !n the avent of a partiaf taking of the properly, unless Borrower and Lender 0therwise ap’ow ‘0 writing, there shalt be applied 10 the sums secured
by this Mungage such proportion of the proceeds as is equal 1o thal proportion which the amou # of tne sums secured by this Mortgage immedistely prior
to the date of 1aking baars lo the i‘air market value of the Propeny immediately prior to the date of taking, with the balanoo ‘of the proeaeds pald 10

'
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If the Property is abandoned by Borrowér 6f ”, atter }\otice by’Lendef to Borrowsr thas the condemnz. Giig's 1o maké an eﬁ-ard or'ée'me a él'aim for
damages, Borrower fails to respond to Lendar within 30 days aties the daie such notice is maifed, Lender is auth 5iized 10 collect and at:ply 1he probeeds.
at Lender s oplion e:lher to reslomhon ©f repair oi lhe Propeny or the sums secured by this Mortgagae, :

Unfess Lender and Borrower oihenmse agrea ln wnlmg. any such application of proceeds ta principat shalt no exte «3 or postpone lhe due dala of
the monthly insialiments relesred to in paragraph 1 heraof or change the amoum o! such instalimanis.

8. Borrower Not Released. Extension of the time for paymem or moc!mcaﬂon of amonization of lhe sums securad oy “nis Mor!gage gramed by
Lender to any succaessor in inferest of Borrower shall not operate 10 release; In any matter, the liabllity of the original Borrower Ang Aasrower's Successors
in interest. Lender shall not be required 1o commence proceedings against such successor of tefuse {0 8xtond time for pyamanl or otherwise modity

mcmzahon of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’ s sucoessors m mte!est

Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, Or Olharwiss atiorded by
appllcabla law, shall not be a waivar of or preciude the exercise of any such right or remedy. The procurament of insurancd or the payment of 1axeE Or
omer llans or charges by Lender shail no! bea wafver of Lender [] nght 1o accelarate the mahun\y of the indebtednass secured by lhls Mortgage.

PP

g 1 1 . Rcmedias Cumulnnn. ‘ Ail remedues prowded in this Morgage are distinct and cumula!lva 10.any amer ngm or mmedy under this Mongage
z or aﬂorded by law or equity, and may be exetctsed ooncunanlly. independentty of successively ~ e, .
“ 12, Successors and Assigns Bound; .loinl and Several Liabliity; Captions, Tha covensnis and agreemants hmeln ‘conained shafl bind ang
the rights hereunder shall inure ld, (he raspective successors and assigns of Lender and Borrower, subject (o the provision of paragraph 16 hereof. All
convanants and agreemants of Borrower shall be Joint and several, The captions and headings of the paragraphs of thig Morlgags are lur conveniance
omy and are not fo be used lo lmerpret or dehne and prows;ons hereol . e o . o N e
i 13. Nonco Excepl for any notice requtred undier apppiicable law o be given in anoiher mannar. (a) any notice 1o Borrower prov-dad Ior in this
Secursly lnslrumenl shall be given by dalivering it or by mailing it by first class mail addressed to Borrower at the Properly Address or ai such othar ad-
dress as Borrowar may designale by notice (o Lender as provided here, and (b) any notice to Lender shal be given by first class mall {o Lodoer's sddress
staled herein or to such other address as Lender may designale by nolice t© Borrower as provided herein. Any notice pmvldsd forin thbSowmy Irmru
¥ ment shali be deemed to have teen given to Borrower or Landat when givan in the matte: designaiod hmain e s :
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