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FHA Case No.

+ State of Minois Mortgage 131:479-4683

This Indenture, made this 11TH day of WCH 1987 . between

PAUL R. GLOWATY, A BACHELOR e
_ L . Mortgagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC. .
a corporation organized and existing under the Jaws of THE STATE OF ILLINOIS . Morigagee.
Witnesseth: That whereas (he Mortgagor is justly indebied 1o the Mortgagee, as is evidenced by a certain promissory nole bearing even

date herewith, in the principal sum of FIFTY SIX THOUSAND SEVEN HUNDRED TWENTY SIX AND No/100
Dollars 5 56,726.,00

payable with iniércst atthe rate of NINE - —
percentum{ - .00 . %i per annum on the unpaid balance untif paid. and

WESTCHESTER, ILLINOIS 60153 .
at such other place as the hoidéraiay designate in writing. and delivered: (hcrsaid pring

FOUR HUNDRED FIFTY 51X AND 43/100 :

made pa yable 10 the order of the Mortgagee at its office in
: .ar

i'pal‘anﬂ inlérqsl'being‘_pqyablc‘.iﬁ‘momh!y instaliments of

" * . Doltars ($456 .43

on the first dajf of MAY _ 1987 .andalike sum on the first day of each and every month theteafter until the note
is fully paid, except that the final payment.af principat and interest, if not sooner paid. shall be due and payable on the first day

of APRIL L2017 .

e

r

Now, Thetefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and imerest dnd the performance
of the covenanis and agreements herein contained, does kv 1h.ese presents Mortgage and Warrant urtto the Morlgagee, its successors or assigns,
the following described Real Estate situate, lying. and being ir e county of  CDOK
and the State of Illinois, 10 wil: , _
PARCEL 1: LOT 1 OF BLOCK 214 OF THE OAKS UNIT NUMBER 1| BEING A SUBDIVISION OF PART OF THE @
NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 26, AND THAT PART OF THE NORTH EAST 1/4 OF:;‘!
THE SOUTH EAST 1/4 OF SECTIOR 27, TOWNSHIP 41 NOXTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED AZRIL. 19, 1966 AS DOCUMENT 19901128 IN ..
COOK COUNTY, ILLINOIS. . . . ;
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BEWEFIT-OF PARCEL 1 AS CREATED BY THE
DECLARATION OF EASEMENTS AND COVENANTS RECORDED IN THE RLCORPER'S OFFICE OF COOK COUNTY,
ILLINOIS AS DOCUMENT NOS. 19821584, 20044500 AND 20546638 TW COOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS:2141 GREENWOOD COURT, STREAMWOOD ILLINCIS. 60103

06-26-353-070
EBRO -

RECORD AND RETURN TO: . . PREPARED BY:LAURA BELLCARDT

' . PRAIRIB STATE MORTGAGE COMPANY, INC.

1127 SOUTH MANNHEIM ROAD,SUITE 314 - R T L N
> WESTCHESTER, IL. 601537

=

R e nte ey 1

WESTCHESTER, ILLINOIS 60153

Together with all and singular the tencments, hereditaments and appurienances thereuntio bclo}iging. and the rents, issues, and profis thereof:
and al apparatus and fixtures of every Kind for the purpose of supplying of distributing heat. light, water. or power, and all plumbing and
other fixtures in. or that may be placed in. any building now or hereafler standing on said land, and also ail the estate. right, title. and interest

of the said Mortgagor in and to said premises,

This form ls used in connection with morlgages insured under the one- to four-family programs of the National Housing Act which require
a One-Time Morlgage Insurance Pramium payment (inctuding sections 203(b) and (i)} In accordance with the regulations for those programs.

Pravious edition may be used HUD-92116-M.1 {5-86 Editlon)
unt®) supplias are exhausted Page 1 of 4 24 CFR 203.47(a)
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. of less il not made promptly by Morigagor, and cach insurance !
company concerned js hereby authorized and directed (0 make pay-
ment for such loss directly (o the Mortgagee instead of to the =
Mortgagor and the Mortgagee jointly, and the insurance proceeds, |

restotation or repair of the properly damaged. in event of fore.
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby. all
tight, titke and interest of the Mortgagor int and to any insurance
policies then in force shalf pass (o the purchaser or grantee.

‘That if the premises, or any part thereod, be comdemned under
any power of eminent domain, or neguired for a public use, the
damages. proceeds, and the consideration for such acquisition, to
the extent of the folf amount of indebiedness upon this Morigage,
and the Note secured nerslv remaining unpaid, are hereby assigned
by the Mortgagor to the Mortzagee and shall be paid forthwith to
the Mortgagee to be applied by it on xccount of the indebtedness
secured hereby, whether due o7 no..

The Mortgagor Further Agrees tiia* siizuld this mortgage and
the nole secured hiereby not be cligible for insurance under the
National Housing Act, within ‘
from the date hereof (written statement of any oticer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated
subseguent to the days
time Trom the date of tius mortgage, declining to insure (@i note
and this morigage being deemed conclusive proal of such inclig'bit
ty), the Morigagee or the holder of the note may, al its option
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Martgagee when the ineligibility for insurance under the National
Housing Act is due ¢a the Morigagee's failure to remit the Na-
tional Housing Act is due 1o the Mortgagee's failure 10 remit the
morigage insurance premium 1o the Department of Housing and

Urban Development.

days

[y

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a periad of
thirty {30) days after 1he due date thereof. or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
teress thereon, shiall, at the ciection of the Mortgagee, withow
notice, become immediately due and payable.

And In The Event that the whole of said debt is deciared 10 be
due, the Mortgagee shall have the right immediately (o foreclose
this mortgage, and upon the filing of any bili for that purpose, the
court in which such bill is fikkd may a1 any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard ¢
the solvency or insolvency of the person or persons fiable for the
payment of the indebtedness sectred hereby, at the time of such
applications for appointment of a receiver, ot for an orders to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enler
an order placing the Mortgagee in possession of the premises, or
appaint a receiver for the benefit of the Mortgagee with power 1o
collect 1he rents, issues, and profits of the sakd premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to forcclose this mortgage or a subsequent
mortgdge, the said Morigagee, in ils discretion, may: keep the

or any part thereof, may be applied by the Morigagee at its option : said premises in good repair; pay such current or back faxes and

cither 1o the reduction of the indebtedness hereby secured or to the .

assessmentts as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re-
quired by the Mortgagee: lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as arc approved by the
court: collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iself such amounts as are reasonably
necessieey (0 carry ol the provisions of this paragraph,

And In Case of Fareclasure of this mortgage by said Morl-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor’s Tees, and stenographers’ fees of the
compiainant in such proceeding, and also for alf outlays for
documemary evidence and the cost of a complete abstract of
title for the purpose of such foreciosure; and in case of any
other suit, or legat proceeding, wherein the Mortgagee shall be
made a party thereio by reason of this morigage, its costs and
expenses, and the reasonable {ees and charges of the atlorneys
or solicitors of the Martgagee, 30 made parties, for services in
sueh suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and ali such expenses
shalt become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Skall be Incinded in any decree Toreciosing this
mortgage and be paid oul of the proceeds of any sale made in
pursuance of any such decree: |1} Al the costs of such suit or
svits, advertising, sale, and conveyance, including atiorneys’,
seHopors, and stepographers’ fees, outlays for documentary
evidunze and cost of said abstract and examination of title; (2)
all the inorers advanced by the Morigagee, if any, for the pur-
pose authohzrd in the morigage with interest on such advances
at the rate'sod forthoin the note secured hereby, from the time
such advances ar( mace; (3) alt the accrued interest remaining
unpaid on the indeGiesness hereby secured; and (4) all the said
principal money remaiting unpaid. The overplus of the proceeds
aof the sale, if any, shall thén Y& paid o the Mortgagor.

if the Mortgagor shali pay said note at the tinie and in the
wanner aforesaid and shall abide-vy, comply with, and duly per-
form al} the cuvenants and agreements he ein, then this con-
veyance shait be nult and void and Morgzger-will, within thirty
(30) days after writien demand therelor by Mzitgagor, execute a
refease or satisfaction of this mortgage, and ‘Wortzagor hereby
waives the benefits of all statuies or laws whicn (vanire the
carlier execution or delivery of such release or salisfaction by

Mortgagee.

1t is Expressly Agreed that no extension of the 1ime for pay-
ment of she debt hereby secured given by the Morigagee to any
successor in ittterest of the Mortgagor shall operate (o release,
any manner, the original fiability of the Morigagor.

The Covenants Hereln Contained shail bind, and the benefits
and sdvantages shall inure, 10 the respective heirs, executors,
adminisiracars, suceessars, and assigns of the parties hereto,
Wherever used, the singulne aumber shalf include the plural, the
pheral the singular, and the masculine gender shall include the

feminine.
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This Rider is made this 11TH ~dav ol MARCH 197 R
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed of the same date given by the
undersigned to secure Borrower's Note to

PRAIRIZ STATE MORTGAGE COMPANY, INC.

WRET TETL M nope o

of the same date and covering the Property described in the Security
instrument and locatad at:
2Y%41 GREENWOOD COURT, STREAMWOOD ILLINOIS 60103

(Propercy Addrass)

s

The mortgag2e shall, wizth the prior approval of the Federal Housing
Commissioner, ot bis designee, declare all sums secured by this mortgage
to be immediately fue and pavable if all or part cf the property is sold
or otherwise transferzed fother than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale euecutad not later
than 24 months after the dati of execution of this mortgage or not later
that 24 months after the dace of a prior transier of the property subject
to this mortgage, to a purchaser whose credit has not been approved in
accordance with the requirements sf the Commissioner.

;
1
i
}
f

e

Borrower

2 ¥

A2

in b

Borrower

SR - g7

Date

A

€2

e {

<~

Given under my hand and Notarial Seal this"i(ﬁ%ﬁ}\- "'day of (\\cide 4 ,IQEE:Y

(Notary Public)

f
My Cormissicn Expires: (‘?fT/c?Q/q 0

TR I SR o o :

2 gzae,
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