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MORTGAGE

THIS MORTGAGE (“Security Instrument” is give

19.87.... The morigaror is
O/T.# 51411 dcd.. . 11/21/80... . (" Borrower' ) This Security Instrument is given to .. AMERTGAN. ..
.» which is orﬁamzcd and exlslmg

NATIONAL. BANK, AN'?...IRUST COMPANY.. OE CHLCAG .
under the laws of ... U5 L ATES OF AMER oo and Whose address is ....3.3.. NOEL, ...LﬂSa le..
. ("Lcndcr")

crannse

............................
st . e o g B s

.npis 80630, ... .
inal sum of .. T.HIR’LY QNE TJ:IOU,SAND AND NO/lO Tttt et Pkt

AN VI 9Ty

daled 1hc same darc as thls Secu. n, irstrument ("Nolc“) wh:ch proud:.s I'ur monlhl) paymcnts wuh the full debt. il not
2%, e wvreerrennes This Security Instrument

paid earlier, due and payabileon ...... .. ... April. 1,199
secures to Lender: (a) the repayment =7 the debt evidenced by thc Nolc. wnh mtcrest and 1II renewals, extensions and

modifications; (b) the payment of all othersums, with interest, advanced under paragroph 7 to protect the security of this
TBorrower's covenants and agreements inder this Securicy Instrumend and

Security Instrument; and (¢) the performanc. ¢
the Note. For this purpose, Borrower does h- reby mortgage, gralu and convey to Lend 'r thc fnllowmg described property
[T T TR ORIy CODK... County. Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERIIT() AND MADE A PART HEREDI‘
* If the monthly instaliment herein is more thge twice the regularly scheduled
monthly installments, it is identifi:d 2= a BALLOON PAYMENT.
v . . [ . B . . . L et . o
THIS LOAN 1S DUE AND PAYABLE IN 5 YEARS. YOUW#UST REPAY THE ENTIRE PRINCIPAL
THE BANK IS UNDER NO OBLIGATION

BALANCE OF THE LOAN AND UNPAID INTEREST THEN LUE.
YOU WILL THERIFORE BE REQUIRED TO MAKE PAYMENT

TO REFINANCE THE LOAN AT THAT TIME.
OUT OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE 4'C FIND A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY GE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.

2CLLHTL8

TAX I D # 14—33—422-053-10461"

The Mortgagor consents and warrants that it will take all the steps neciesary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amended and that, if
. the subject

required by the Mortgagee, the Mortgagor will cause the real estate which(ar
matter of this mortgage to be insured pursuant to the provision of this Act. .
which has the address of ..... 1636 Nexrth Wells Street, Unit 704 = Chicago . . ... . ~
[Street] {City]
llhnots WBOBLA...... i e (“Praperty Address™; : o
[2ip Code} -

. TOGETHER WITH all the 1mpr0\-cmcnls now or hercafier erected on the property, and all easements, nghls.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the

foregoing is referred to in this Security Insirument as the “Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ta any

encumbrnnces of record.
o Ts _SECL'RIT‘- INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

Form 3014 12/83

JILLINOIS-—Singlé Family—FNMA/FHLMC UNIFORM INSTRUMENT
RAEORDER FROM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Inspection, Lender or its agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . '

9, Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately

before the taking, divided

paid to Borrower. - 3

If the Property is abandon Bor TS 1
maike an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date the notice is

given, Lender is avri:orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securad by this Security Instrument, whether or not then due.

Unless Lenderzad Borrower otherwise agree in writing, any application of proceeds to princi
postpone the due daie oithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizz ior. of the sums secured by this Security Instrument granted by Lender to any successor tn
interest of Borrower shall ol 9)erate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required-to'commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand made
by the original Borrower or Borrowr r’s'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex=rcise of any right or remedy. .

11. Successors and Assigns Bouns; "oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben<sit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agriemsnis shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is ca-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under the/terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-(¢j agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with tegard to the terms of this Security instrument or the Note without
that Borrower's consenl.

1Z. Loan Charges. I the loan secured by this Securiiy instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a)any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any vuras already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos(: t¢'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refundiecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights. If enactment or cxpization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceuple aceneding toils terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iistrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps specified in the secand paragraph of
paragraph 17. R ) . . . e

14, Notices. Any notice to Borrower provided for in this Security Instrumenvshail De given by delivering it or by
mailing it by firsi class mail unless applicable law requires use of another method. TheGatioe shall be directed to the
Property Address or any other address Boarrower designates by notice to Lender. Any notice v2 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic? (o Borrower. Any nolice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender viien given as provided
in this paragraph. . Sl :

15. Governing Law; Severability. This Security Insirument shall be governed by federal taw nidthe law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument or the
Note conflicts with apphicabie law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrem it and the
Naote are declared to be severable. ‘ .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Bencficial Interest in Borrower. I all or any part of the Property or any
interest in it is 501d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this oplion shall not be exercised by Leader if exercise is prohibited by
federal law as of the date of this Security Instrument. . e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrismeni without further notice or demand on Borrower. . "

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b} cures any default of any other covenunts or agreements; (¢) pays all expenses ineurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender misy
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Sccurity instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

pal shall not extend or

by (b) the fair market value of the Property immediately before the taking. Any balance shall be

ed by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
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THIS CONDOMIMIUM RIDER is made this ........6th ... dayof w..March. .o 1987,
and is incorporated into and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument ') of the same date given by the undersigned (the “Horrower™) to secure Borrower's NOte 10 i,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO . . . ... ... (the “Lender™
of'the same date and covering the Property described in the Security Instrument and lnculcd al: )

1636. Noxth Wells. Street,.Unit . 704, Chicago, T11in0is 60614 . . . ... oo,

{Property Address)

The Property includes a unit in, together with an undivided interest in the common elemenis of, a condominium project
known as:

AMERTCANA TOWERS. CONDOMINIUM ..o ceeeee i v eceeeeeis e e s reeeere rreereees erreees .

IName of Condommium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condomlmum Projeet (thc
“Owners Association™) holds title to property for the benetit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Assoctation and the uses, proceeds and benefits of Bormwer s interest.

ConporINIus COVENANTS. In addition to the covenants and agreements made in the Seeurity [ns;rumcm

Borrower and Lender further covenant and agree as follows:
A. Condorinium Obligations. Borrower shall perform all ul’ Borrawer's obligations under the Cnndnmmmm

Project’s Constituent Documents. The “Constituent Documents™ are the: {1} Declaration or any other document which
creates the Condomiraum Project; (ii) by-laws: (i} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, al! dues and assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insur-ac?, So long as the Owners Association maintains, with a generally accepied insurance carrier. a
“master™ or “blanket™ policy tn the Condominium Project which is satisfactory 1o Lender and which provides insuranc
coverage in the amounts, foribe ncrinds, and aganst the hazards Lender requares, including tire and hazards included

within the term “extended covirage,’” then:
(i} Lender waives the »

the yearly premium installments for hazaod insurance on the Property: and
(i) Berrower's obligationvadsr Uniform Covenant 5 to maintain hazard insurance Lu\'u.x[,c on the Property

is deemed salisfied to the extent that the r<.quirt-J coverage is provided by the Owners Assocition policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insuriance coverage.

In the event of a distnibution of hazardeisisurance proceeds in licn of restoration or repair lullnwmg a loss 1o the
Property, whether to the unit or to common elen=i?si any procecds payable (0 Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by abe Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy aceepluble in lTorm, amount, and extent of coverage to Lender

D. Condemnation. The proceeds of uny awurd or claim for damages, direct or conseqguential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whether of the unit or of the common
elements, or for any conveyance in beu of condemuation, are hereby assigned and shall be pud 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instredydat as provaded in Umiform Covenant 9.

E. Lender's Prior Consent. Borrower shall nat, except afieracice 1o Lender and with Lender's prior written
consent, either partition or suhdivide the Property or consent to;

{1 the abandonment or termination of the Condominiuss ' erojest eacept far abandonment or termination

required by law in the cuse of substantial destruction by fire or other casualty Or inlthe case of a taking by condemmnation or

eminent domain;
) any amendment toany provision of the Constituent Documents 1 provision is for the express benelit off

Lender; . . ) . ) . )
(it} rermination of professional management and assumption of sel-manzg et of the Owners Association:
or

(iv})
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, thes 1, Sader nmy pdy them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower Sevared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intedest Srom the date of
disbursement at the Note rate and shall be payable. with interest, upon natice from Lender to Borrower reguesting payment.

By S1GNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

(b ul)

Borrowet

m.m

Borrower

b

@
"
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covision in Uniform Covenant  for the mnnlhl) payment 10 Lender of one-twelfth of

any action which would have the effect of rendering rhe public lability insacance coverage maintained by
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This Mortgage is executed by the American National Bank and Trust Company of Chicago, not persoually but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee (and sa’d Anevican Nationa) Bank and
Trust Company of Chicago, hereby poasesses full power and authority to execute this inst vaent), and i is exprossly under-
stood and agreed that nothin i consirucd as creating any labilis:c oo the said First Party or on said
Amcrican National Bank and Trust *hicago personally to pay the said note or any int.rest that may accruc thereon, or any
indebtedness accruing hercunder, or to perform any covenant cither express or implicd herein contiiner., all such liability. if any, being
cxpressly waived by Maortgagee and by every person now or hercalter claiming any right or security hereunder, and that so far as the First
Party and its successors and said American National Bank and ‘Trust Company of Chicago prriorzily are concerned, the legal hotder or
holders of 3aid notc and the owner or owners of any indebtedness accruing hercunder shall look sol=ly lo the premiscs hereby conveyed for
the paymeny thereof, Qw the enforcement of the licn hereby created, in the manner hercin and in aid note provided or by action to enforce
the personal liability of the guarantar, if any. .

IN WITNESS WHEREOF, Americax NamonaL Baxk ano Trust Courany ol Zin6aco, not personally but as Trustee as afore-
said, has causcd these presents o be signed by one of its Vice-Presidents, or Assistars Vv Ine=Presidents, and it carporate scal 10 be hereunto
affixed and attested by its Asyistant Sccretary, the day and year first ahove wrilten.

AMERICAN NATION..[. BANK AND TRPST

As Trustee as aforesaid and not personally,

Ly.....

ATTEST .

m._..ﬁ.mo_.. Fr.zo.mm
COUNTY OF CODK ™

KulA CAVIDSON

++ .. a Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, thar, ... - Viee-President of the AMERICAN NATIONAL BANL

AND TRUST COMPANY or Caicaco, aut. f1844KD Mlgeeser/

~. -+ - - Assistant Secretary of said Company, who arc

naltly known to me to be the same perssns whose names are subseribed 1o the foregoing instrument as such Vice-President, and Assistant

m.nu.n-nwsqe.. respectively, appeared before .nc chis day in person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary -act and as the free and voluntary act of said Company, as Trustce as aforesaid, for the uses and pu

: g J3ick Asststont Seeretary then and there acknowledged that he, as custedian of the corporate seal of sawd M“u:-

Som strument as his own free and voluntary act and as the frec and voluntary

act of said Cothpany, as u,niﬂwﬁdgnﬂwﬂmaw ..z.n:uﬂmv:.._uﬁﬂarn..nmbun.non;.

. - i
GIVE :sgqéuwﬁgJ%mm%me%m. 4
My Comdissian Expires 12726700 -
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