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 MORTGAGE

i THIS MO’{;GAGB (“Security Instrument”) is given on ...... THE 13TH DAY OF MARCH = =~ ' .-
19..87... The mirtgeporis ... NILLTAN. H.. RINGHDRER ANR. ANDRA. RTNGHOFRR, IS WIHE "
: .. (*Borrower"). This Security Instrument is given to .
F "-“NO 19, e, .» which is organized and existing
FN 1 "I'ATE QF - TLLINOIS.. cvevering and whose address ls

. 440 Nerth. Gﬂurt.*—. f’@'r'f'*;..lllinab..ﬁﬁﬂéz..............,.. e ertene ("Lcnder")

pal sum'of’..... .SEVENI‘K..THQUSAND AND. NO/100FHSZom =
‘ - s :=.. Dollars (U.S. $...20,000.00......... ). This debt is evidenced by Borrower's note
“datéd the same datc as thls \ Instrument (“‘Note"), whlch provides for monthly payments, with the full debt, if not
" paid earlier, due and payable on ; APRIL.L,..2017.. ciireatmnresenseenennes TS Security Instrument
_secures to Lender: (a) the repayment Of. )hc debt evidenced by the No(e wnh mterest. and nll rénewals, extensions and
- 'madifications; (b)-the payment of all ovhir sums, with interest, advanced under paragraph 7 to protect the security of this
-8ecurity: !nstrument, and(c) the pcrformuncc £ Horrower's covenants and agreements under this Security Instrument and
& thc Note For thls-purpose, Borrower dom hq reb& mongage, grant'and convey to Lcnder the f‘ollowing described property
.............................................................................. TP S TS County, lllmons

- LOT 451 IN OR.LAND GOLF VIEW UNIT 0/A-SUBDIVISION OF PART OF THE WEST 1/2
UF THE NDRTHEAST 1/4 AND PART ‘OF THSZ 'WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 14,
TOWNSHIP 36 NDRTH, RANGE i2, EAST OF THE /THIRD PRINGCIPAL MERIDIAN, IN COOK

} ‘COUNTY ,. ILLINOIS ..

UEF r—ill REPDRDINb

PERMANENT TAX ID f%/jz;-éob—oos /]

513 "?0

TEIZ22  TRAN 01489371 éxB? 151309

#.L’Sé# #03 - *—-8?—'1484-051

- CQUK COUNTY RECDRBER - -

1 has the address of .....8165. BRAEBURN LANE  ~  ORLAND PARK.
; L [Streat] (C"ﬂ

sivsninnnns (“Property Address™);
“{Eip Cadel (“Property )

siesiarrraciierasnttsnaranng

: TOGETHER WITH all' the’ lmprovemenls now or hereafier erected on the property, and . alt eascmenls, rlghts, .
: ;'appurtennnces. rents. royalties, mineral, oil and gas rights and profits, water rights and stock and. all fixlures now or

. fiereafter a part o(’thc property. All rcplncerncnts and additions shall also be covered by this Security Instirument. All of the
‘ foregomg is rcfcrred toin this Secumv Instrumem as the “Property »

BORROWER COVENANTS that Borrower is lawfully seised of thc eslate hereby conveycd and has the nght to :

mortgage, grani-and convey. the: Properly and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants'.and' w1l] del‘end general]y the title to the Property against all claims and demands, subject to any

: ':‘encumbrances of record

. ; THIS SECURlTY INSTRUMENT combmcs uniform covenants for national use and non- umform covenants wuh
llm cd vanauons byJunsdlctlon to consmute a uniform security mstrumenl covering real property. : .

713 SAF SYSTEMS AND FORME
CHICAGL, IL

- ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMEN Form 3014 12/83 °
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Burrun er shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicabie law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shnli give Borroier notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.” The proceeds of any award or claim for damages, direct or consequential, in connection with
any. condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thxq Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .

the amount of the proceeds mulitiplied by the following fraction: (a) the total amount of the sums sccured immediately
“before the taking, divided by {b) the fair macket value of the Property immediately before the taking. Any balance shall be

B paid to Borrower,’

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

make nn award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is |

given, Lender is archurized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to-the sums secured Gy this Secunty Instrument, whether or not then due.
Unless Lende. and Horrower otherwise agree in wnlmg, any application of proceeds to principal shall not extend or

- postpone the dué date Of 1o~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.:7.- 10, -Borrower Nri telessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modsﬁcanon of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
ititerest of Borrower shall not.opZrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not :be required to fommence proceedmgs against any successor in interest or refuse to extend time for

‘ paymenl or otherwise modify amurtization of the sims secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's sitccessors in interest. Any forbesrance by Lender in exercising any right or remedy

_ shail not be a waiver of or preclude the (xescise of any right or remedy.

11. Successors and Assigns Bounr); Joint and Several L:ubilxty, Co-signers. The covenants and agrecments of
this Security Instrument shall bind and beneﬁ! cnu successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetcrins of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ‘cYasrees that Lender and any other Borrower may agree to extend,
modify, forbear or, make any accommodations with regad to the terms of this Security Instrument or the Note without
that'Borrower’s consent. - o

. 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
churgcs. and that law is ‘finally interpreted so that the inveresv or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b} any suvins already collected from Borrower which exceeded
‘permitted limits will be refunded to Borrower. Lender may choose o inake this refund by reducing the principal owed
under the Note ot by making a direct payment to Borrower. If a refund’teQuces principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

- 13. Legislation Affecting Lender’s Rights. If enactment o expirziion of applicable laws has the effect of

‘rendering any provision of the Note or this Security Instrument unenforceable/accc rding toits terms, Lender, at its option,

maty require immediate payment in full of all sums secured by this Security fnsiiument and may invoke any remedies
permsited by paragraph 19 If Lender exercises this option, Lender shall wake the steps specified in the second paragraph of
paragraph 17.

14, Notlces. Anv naotice to Borrowcr prowded forin this Security Instrument si=ll he given by dclwermg it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcled to the
Property Addréss or any other address Borrower designates by notice to Lender. Any notic: o Lender shall be given by
first class mail to:.Lender’s address stated herein or any other address Lender designates by noliceiw.Borrower. Any notice
provxded forin this Security Instrumcnt shall be deemed to have been given 1o Borrower or Lender when given as provided
m thls paragraph.

-15. Govérning Law; Severabllity. This Security Instrument shall be governed by federalyars 2nd the Iaw oi the
Jurtquctnn in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrime=t.or the Note
which can be given effect - without Lthe conflicting provision. To this end the provisions of this Security Inst-urient and the
Note are declared:to be severable. .

- .16, . Borrower's Copy,. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I alfl or any part of the Pmpcriy or any

.interest-in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a najural

person) without Lender's prior written consent, Lender may, at its option, reyuire immediale puyment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securuy Instrument.

.. . 1F Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
!hls Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdxc-e pr:rmmcd by this Security Instrument without further notice or demand on Borrower.

.. 18, Borrawer’s Right to Reinstate. . If Borrower meels certzin conditions, Borrower shall have the right to have
euforumcm of!hls Security. Instrument discontinued at any Llime prior ta the earlier ofi (u) 5 days (or such other pcr:od s
applicable lnw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; (b) cures any. defauit of any other covepanis or agrecments; (c) pays all expenses incurred in enforcing this
Sccumy Instrumeént,: inciuding, bul not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reh! onably require te assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obl:gulmn lo-pay,-the sums secured. by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this bculmy lnslrumcm and 1he obligations secured hereby shall remain fully effective as if noacceleration had'
occurrcd However. this nghl o remstnle shall not apply in the case of acceleration under paragraphs 13or 17.

Ar Ln.nclcr n.qulred morlg.:ge insurance as a condilion of makmg the loan secured by this Sccurlty Instrument, *

19¢8;i
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