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no" which is organized-anc exis mg under'mc iaws of ‘rhe State of  New '-tfkﬁ;é‘nérey‘

owes Lender the InClral‘-erf o

ht\j‘-“ Twd -Thcusard “Five’ Hundr-ed “and 00/100 - NI P "
BT RN - -3 -1 1) R vy ). This debt is evidenced: by Borrower s note dated thc same date.as th:sa

Instrument (“Note”), which pr( wires for mofithly payments, with the full debt, if not paid earller, dueand payable .
pril tet., . -2057 .. - This Security Instrument secures (o Lender: (a) the répayment of:the{ )

. J‘denccd by the Note, ‘with mterest and- .u 1 ‘newals, extensions and modifications; (b) the paymcm of all othcr sums,
.interest advanced- under paragraph 7-to nrotect the security of this Security Instrument; and. (c) the perfonnance of

r s covenanis_ and agrecments under th:s § .ec'mty lnstrumem and the Note For this purpose, Borrower does hercby .
i County. ]llmms

LOT 123-IN. C.d.. MEHLING'S. MAYCLI ‘e SILVER LAKES ESTATES UNIT
NUMBER 5. A*SUBDIVISION. OF :PART OF - THET WEST 90 ACRES OF . THE NORTH
120" ACRES' OF THE NORTHWEST 174 OF SECTION 11, TOWNSHIP 36 NORTH
TEASTUOF THE! THIRD PRINCIPAL MERIDIAN, . IN COOK COUNTY,
i 27-11-108~ 319,9£:C7 i.. .
ILLIWDIS | 6046

astheadd ess of DRI el kg LT C el R
556 ‘ w 145TH’;‘ PL ORLAND"'P‘ARK}"_IL" 504‘62'* ' T

- Lt I - ‘ ' I ) ' ‘_ _‘?"'Pmmr\darm

O_GETHER WITH aﬂ ] mprovemcnts now or hercafter crccted on’ the property. ‘and all easemcnts. nghts.

appurtenances,. rents, roya}ues, rmnernl oil and.gas, rights and -profits, water rights and stock and all fixtures now or hereafter

a-part: ‘of the praperty.-All rcplacements and additions shall a)so be covered by thls Sccumy Instrument. All of the foregomg is

erred to in this'Security-Instrument.as the “‘Property.”! .i. ey
'BORROWER COVENANTS that Borrower is Iawfutly se:scd of thc estate hereby conveyed and has the nght to

L4 T
PRI

cn f: ds )
B ';‘f‘THIS SECURITY INSTRUMENT combmm umform covenams for natmnal use and non-umform covenants with hmned
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in wnting, the sums sccured by th1s Security Instrument shall be reduced by the amount of the prncceds rnu!u;)hed by 1he followmg fracuon
‘(a) the iotal amount of the sums secured immediately before the takmg. divided by (b) the fair market value of the Pmperty rmmedtatc}y
‘before the taking. Any balance shall be paid to- Borrower. >

7 Ifthe Property is abandoned by Borrower, or. if; after.notice by Lendcr to Borrower that thc condcmnor offers to make an a.ward or set-
tle'a claim for damages, Borrower fails to respond to Lender within 20 days after the date the notice is given, Lender.is; authorized 1o-collect
‘and ap ly the proceeds, at its upnon. either to rcstorauon or rcpair of the Property or to the sums secured by thls Security lnslrumem,

5 ntercst or refuse to extend time for payment or otherwise madu‘y amomzauon of the sums sgcured by this Security Instrument by
‘reas f any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
‘or réemedy shall not be a waiver of or preclude the exercise of any right or remedy.

- 11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Thc covenants and agreements, oi‘ ﬂns’gccunty lnstmmem
haii’ ‘bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of: parngmph\ﬁ Borrower’s covenants |
émd agreements shall b2 joint and several. Any Borrower who co-signs this Security Instrument but does not execute.the Note: (8)'is co-
signing this Sccunly Instruwin=nt only to mortgage, grant and convey that Borrower’s interest in the Property under the ferms of chis Security
Instrumcm, {b) is not persraslly abligated to pay the sums secured by this Security Instrument;’and. (c) agrees lhat-Lcndqr and. a.qy ‘other. Bor—'- :
_rower may agree to extend, ‘norlify, forbear or make any accommodations with regard to the terms of this Secunty lnslmmem'or Ihc Nutc
w{thout! that Borrower’s conacp?. ) .. o .
‘ ‘Loan Charges. If the'jasl #scured by this Security lnstrumcnt is subject to a law whlch sets maximum loan ch:u'ges. and Lhat law is
rpreted so that the interestor other loan charges coHec:ed orto be coiiectcd in connection with the loan exceed the pcrmlt:cd limits,

'e'd from Borrower. which exceeder’ pf rmitted limits will bc refunded to Borrowcr‘ Lender may choose to mnke this refund by reducing .

cipal owed under the Note or by md‘:.ng a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated asa

‘p nlal reépayment without any prepayment chsrge under the MNote.

Leglisiation Affecting Londer’s Right|.: /7 eactmient or exgiration of applicable )aws has the effect of rendering any provision of the.,

. Note orthis Security Instrument unenfarceabic a.cordmg to its terms,. Lender, at its oplion, may require immediate payment in fuil ot‘ all’

sums secured by this Security Instrument and may ipiuie any remcd:es permilicd by paragraph 19, If Lender exercises this option, Lender’

shall take the steps specified in the second paragrar h of paragraph 17.

- .14, Notices. Any notice to Berrower provided furirthis Security Instrument shall be given by dehvermg it or by rnalhng it by first class

. m_mlmnn.less applicable faw, r:qulres use of another methyd, The notice shall be directed tc the Property Address or any other address Bor- |
© Tower designales by not:ce to Lender Any notice io'Lender thal be given by first class mail to Lender's address stated herein or any other ad-

dress ‘Tender designates by notice 1o Borrower. Any notice r.mad:d for in this Security Instrument shall be deemed 10 have been given ro

. Borrower or Lender whén given as provided in this paragrapi.

TN Governing Law; Severablity. This Security Instrument sha’i oo governed by federal law and the law of the jurisdiction in which the

) Propcrty is located. In the event that any provision or clause of thit Secumy Instrument or the Note conflicts with applicable law, such con-

- flict-shall not affect other provisions of this Secunty Instrument or tisc *{ote which can be given effect without the conflicting provision. To

. this endjthe provisions’ ‘of this Security Instrament and the Note are dclirnd to be severable.

‘ ‘16. Borrower's Copy. Borrower shall be given one conformed copy/of *he Note and of this Security Instrument,

- 17.: FTransfer. of the Properiy or & Beneficia! Interest in Borrower. livall oy any part of the Property or any interest in it is sold or

N xransferred {or if a beneficial interest in. Borrower is seld or transferred and Borroyv er is not a natural person) without Lender’s prior wrmcn .
consent, Lender may, at its option, requ:re immediate payment in full of all sum; srcured by this Security Instrument. However, this opnon

‘shall.not be exercised by Lender if exercise is prohib:led by federal law as of the faie of this Sccurlly Instrument, R

3 If Lender exercises this option, Lender shall give Borrower notice of acceleralion. 7 no notice shall provide a period ol‘ not less lhan 30 .

days ftorn the date the notice is delivered or mailed within which Borrower must pay all sums sezured by this Security Instrument. 1f Borrower

~f2jls 1p pay these sumns prior to the expiration of this period, Lender may invoke any remcdics nermmcd by this Security Instrument without ., m :
. further ‘notice or demand on Borrower. 1

.. ~1B: Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shcll liave the right to have cnrorccmem of this -~ pr

" Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (nr such other [weriod as applicable law may specify for -

. reinstateément) before sal2 of the Property pursuant to any power of sale conlained in this Security Instrument; or (b} entry of a judgment en- %

" forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccum.y
Instrumcnt and the Note had no acceleration occurred; (b) cures any default ol any other covenants ¢ agrestents; (¢) pays ail expenses in-

. ‘curred. in snforcing this Security Instrument, including, but not limited to, reasonable attorneys fees; ant (d, takes such action as Lender

. [nay. reasonably require to assure that the lien of this Sccumy Instrument, Lender’s rights in the Property and drcrower’s obligation to pay

the sums secured by this Securjty Instrument shall continue unchanged. Upon reinstatement by Borrower, this'Se (urity Instrument and the

"obligations secured hereby shall remain fully effective as il no acceleration had eccurred. However, this right ¢ reinstate shall not apply in -

" the case of accclerat:on under paragraphs 13 or [7.

2,54

NON UNIFORM COVENANTS Borrower and Lcndcr funhcr covenant and agree as follows:
; 19, Acceleratlon; Remedies. Lender shall glve notice 10 Borrower prior 10 ucceleration follawing Borrower's breach ef uny covenant or
. agreement In this Security Instrument (but naot grior 10 uccelerntion under puragraphs 13 and 17 unless applicable luw provides otherwise).
The notice shafl specify: (a) the defaul(; (b) the action required to cure the defaull; {c) a dute, not less then 30 days from the date the notice is
given 10 Borrawer, by which the default must be cured; and (J) that fajlure to cure the default on or before the dule specified in the notice
" may result in acceleration of the sums secured by this Securlty Insirument, foreclosure by Judicial proceeding and sale of the Property. The
nouce shall further inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-
- _exlsfenice of n defaull or any other defense of Borrower to accelerntion and foreciosure. If the default is not cured on or before the date
specified fn the notice, Lender ai its option miay requive immediate payment ln full pf 2)) sums secured by this Securily Instrumeni without
“further demand and may Toreclose this Security Instrument by judicial proceeding. Lender shall be entitied to cotlect all expenses Incurred In
pursulng ‘the remedies provided in (his paragrapl 19, Including, but not limited o, reasonuble attorneys’ fees and cosis of title evidence.
.20 - Lender in Possession. Upon acceleration under paragraph 19 or abandonmcnt of the Property and at any time prior to the expira- bl
- tion of any period of, n;dempuon following judicial sale, Lender {in person, by agent or by judicially appeinted receiver) shall be entitied to
‘enterupon, take possession of and manage the Property and to eollect the renis of the Property including those past due. Any rents coliected
by Lénder or the receiver shall be’ app!:cd first lo payment of the costs of management of the Property and collection of rents, including, but
G not. bnﬁled 1o, receiver’s i'ces. prcmlums on rcccwcr s bonds and reasonable attarneys' fees, and then 10 the sums secured by this Security In-

}.-Ieau Upon payment of a.ll sums secured by lhis Security Instrumcnl, Lender shall release this Sccumy Imtrumem wahout a
Bo "sh ¥ nny rccordalion cosls

Feb SR 24103 e oA b O & ors e Bl b a0
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