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MORTGAGE

THIS MOPTGAGE (“Sccunty Instrumen!") isgivenon  Maxch 12,
Themo gaﬂor;s : hn H. Schiele, an unmarried person.__

IR (“Borrower") This Seeunty Instrument is given to - "
o In estors Re31uet‘ial Mnrtgage Lorp. . : ,whmh;soqmnuadanchENng

- undcr the laws of T --xas , and whose address is

‘ “F.0. BOX DRAWER 171, Lubbock, Texas 79408
-\‘Borrowcr owes Lcndcr the] pm v:)al sum of pife ‘I‘housand and No/l qﬂ\
W ‘Dollars "50,000.00 is debt is evidenced by Borrower $ note

tcd the same date-as lhns Sccunt' Jnstrument ("Notc"). which provndcs for monlhly payrmerits, with the full debt;’ if not
-pald carlier, due and payable on o . This Sccunty Instrument
- gécures to Lender: (a) the rcpayment of 'he dcb cwécnced?by l;rc Note, wuh interest, and all renewals, extensmns and
modifications; (b).the payment of all.otiiér sums, with interest, advanced under paragraph 7 to.protect the security of this
. Security Instrument; and (c) the pcrformance si Borrower’s covenants and agreements under this Security lnstrumem and
the Notc. For thls purpose, Borrower does hi reb} mortgage, grant and convey fo Lender the followmg dmscnbed propcrty '
R T Coumy. lllmoss-

der") .

a4

UNIT 4B TOGETHER WITH IS JNDIVIDED 5.09 PTRCENTAGE
INTREST IN THE COMMON ELEMENTS'IH ‘1900 WILMLTILE AVENUE-
ONDOMINIUM AS DELINEATED ‘AND - DEPINED IN THE TEZLARATICON -
ECORDED AS DOCUMENT NUMBER 22488103, IN THE EASf£-1/2 OF
THE NORTHWEST 1/4 OF SECTIGN 33,  TOWNSHIP 42 NORTH, KANGE -
3 EAST: OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.“

06’ 53 /[ ;—“ /0/"’ /0/7 w ?D ntrr—m chnrcnmb-' 1:14 a5 .
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hhns theaddrcssnf 1906 wilmette Avenue S : , :
. . _ 190-0.‘7 Wi?l.mettqs‘ﬁgfnue #aB - : e W:L]‘E}af:te

. “Property Address”);

.=:.m>9i7 cwa! {“Property ess”)

R TOGETHER WlTH all’ !he tmprovements now or hercafzcr crectcd on the property. and all casemems, nghts.
,appurtennnces, rents, roynlncs, ‘mhineral, oil and. gas rights and profits, water rights and stock and all fixtures now. or
héreniter a part of the propcrty. All’ replaccmcms and additions shall also be covered by this Sccurlly Instrument, Allof the
..,foregmng is rel‘erred toin thts Sccurlty Instrument as the “Propcrly :
g BORROWER COVL‘NANTS that Borrower is lawfully scised of the ‘estate hcreby conveycd and has the rtght to
‘_mortgage, grant and convey;the, Property and Lhat the Property is unencumbered, except for encumbrances of record,
. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub_xcct to any
encumbrances of record ‘
THls SECURITY INSTRUMENT combmcs umform covenants for nauonnl use nnd non- umform covcnnnls wnh ‘

Form 3014 12/83
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. If Lender reqmrcd morigage insurance as a condition of maklng the loan secured by this Sccumy Instrument,
Borrower shall pay the premiums required to rnaintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender’s written agreement or appllcabie law,

- 8. -Inspection. Lender or its agent may make reasonable entries upon and inspeclions of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

L ‘9, Condemmnation. The proceeds of any award or claim for.damages, direct or consequential, in connection with
;Aany condcmnanon Dr~olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
“aissigned and shall be‘paid to Lender,
IR 1he;cvanqfa total taking of the Property, the proceeds shall be appilied 10 the sums secured by this Security
" Instrumeént, Whether or nat then due, with’ any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowcr ‘and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amcunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Proporty immediately before the taking. Any balance shall be
paid to Borrower.
~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
" given, Lender is autiscrized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd oy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ tt e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

. 10, Borrower Not/Rcleased; Forbearance By Lender Not a Waiver., Exlension of the time for payment or
modlﬁcatlon of amomzr or 2F the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oy erate to release the lability of the original Borrower or Borrower's successors in interest. -
Lender shall nol be required 10 conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc i ation of the sums secured by this Security Instrument by reason of any demand made
by-the original Borrower or Borrows r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

. 11. Successors and Assigns Bouri: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bernefit th= successors and assigns of Lender and Borrower, subject to the provisions
ofparagraph 17. Borrower's covenants and ag/ eem :nis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i< co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer’s interest in the Property under the te' ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () i.grees that Lender and any other Borrower may agree 1o extend,
modlfy, forbear or make any accommodauons with y<gird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secvrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the inierest or other loan eharges collected or to be collected in
connection with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and {b) any sams already collected from Borrower which exceeded .
permitted limits will be refunded 1o Borrower. Lender muy choossio make this refund by reducing the prineipal owed
under the Nole or by making a direct payment to Borrower, If a refund rzduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

.. 13, Legisiation Affecting Lender’s Rights. . If enactment or_cwpiration of npphcdblc taws has the effect of
_rendering any provision of the Note or this Security Instrument unenforceable #icording to its terms, Lender, at its option,
" may_require immediate payment in full of all sums secured by this Security instryinent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the si<puspecified in the second paragraph of

‘ * puragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumen’'shuil bc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ti¢ nciice shall be directed to the
Property Address or any oiher address Borrower designates by notice to Lender. Any natic vo Lender shall be given by
first class mail to Lender’s address staied herein or any other address Lender designates by not.ce to Borrower, Any notice
provnded for in this Security Instrument shall be deemed to have been given 10 Borrower or Lendes wi.en given as provided
in this paragraph. :

;. 15. Governing Law; Severability. This Security Instrument shali be governed by federal lr.v nd !he law of the
_]unsdlt:UOn in which the Property is located. In the event that any prowsmn or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provnsnons of this Security Instruraert or the Note
whith can be given effect without the conflicting provision. To this end the provisions of this Securily insuimpnt and the
Note are declared to be severable. .

16, Borrower's Copy. - Borrower shall be given one conformed copy ol the Note and of this Security Instrument.
; 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in i1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
t'ederal Jaw as of the date of this Securus Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice er demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
: Secunty Instrument; or {b) entry -of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

. (a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration

-, occlrred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Secnnty Instrument, mc]udmg, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may

reasonably require to assuré that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

. obligauon 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by

i Borrawer. this Secunty Instrument and the obligations secured hereby shall rémain fully effective as if no acceleration had
. ,occurred However, thts right o remstate shall not apply in the case of acceleration under paragraphs 13cr17. :
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Tui1s CONDOMINIUM RIDER is made this 12th day of March V187, —_
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note to

. Investors Res:.&cntlal Mortgage Co a Texas Corperation. (the “Lender”)
of the same date and covering the Property dwcnbe(l in the Security Instrument and located at:

1900 Wilmette Avenue #4B, Wilmette, gllingis 60091

.. ‘The Property includes a unit in, together with an undmdcd mtemct in the common elements of, a condominium er
: known as: —

1900 w:.lmette C‘ondom:.n:.um. Association
{Name of Condominium Froject]

~(the “Condomlmum Project™). If the owners association or other entity which acis for the Condominium Proj (the
_ “Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
‘Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform al! of Borrower's obligations under thé Condominium

Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
-creates the Condorainium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wnenune, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Zasrance. So long as the Owners Association maintains, with a generally accepted insurance carrier, 4
“master” or “blanket’’ pulicy on the Condominium Project which is satisfactory to Lender and which provides insurance
caverage in the amount, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covarage,” then:

: (i) Lender waives'the prov1s10n in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premmm installments for aazard insurance on the Property; and
(ii) Borrower’s oblie :lion under Uniform Covenant 5 to maintain hazard insurance coverage on the Froperty
is dcemcd satisfied to the extent that the revuired coverage is provided by the Owners Association policy.

Borrower shall give Lender pronip( w.itice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazari insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common :lements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securec by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower snuli take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance po.icy wicceptable in form, amount, and extent of coverage to Lender.

. D. Condemnation. The proceeds of any award o1 claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or/any nart of the Property, whether of the unit or of the common
¢lements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds -
shall be applied by Lender to the sums secured by the Security listrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepl ifter notice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent to:

: (i) the abandonment or termination of the Condominivin/t "o_)ect except for abandonment or tcrmmatlon
_requm:d by law in the case of substantial destruction by fire or other casua.tr-or in the case of a taking by condemnation or
* eminent domain;
. _ (ii) - any amendmen!. to any provision of the Constituent Documeits if the provision is for the express benefit of
Lender;
R (iii) termination of professional management and assumption of self-inaniagement of the Owners Association;
or
: (iv) any action which would have the effect of rendering the public liability nsurance coverage maintained by
) the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, than Lender may pay them. /vy
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrotver s :cured by the Security %
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beai in’crest from the date of :"
-disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower rejjuesting payment. ,%S

.BY SIGNING BELOW, Borrower ac&epts and agrees to the terms al

PO VUR RSN reroer OO (’Sesia
-Borri

MULTISTATE CONDOMIN!UM RIDER—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83 -

Form 1823

To FAncrder Coll; Groat Lakan Bukinons Forfna, nt.
Notiomty 1-400-2063-0R0% Mchigan 41-800-3885-R843







