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XX. ASSIGNMENT OF RENTS

‘As additional security hereunde
paragraph 18 hereqf or ebandonma

C Upon acceleration und,er paragraph 18 hereo1 or ebendonmont of the rope| y prio|
ing judicial sate, L_ender, in person,.by agent or by.judicially appointed recelver; shall be sniitied 10 snter. upon, |
and to collact the rems of the.Property Inciuding those past.dus. All rents: coliected by-Lendar or the. recelvar shall.be appiled. firat 1o puymem of
of management of the property and collaction of rents; including but not limited 10'recalver's fees; premiums on receiver’s.bonds and reasonsble
fees, and then to the sums eecured by thle Moﬂgege Lander and the recelver shall be Hable:to account unly for thote rents uctuelty received.

XXt. FUTURE ADVANGES : . ) . )
.o Upon request of Borrower, Lend Lender opuon prlor 1o, relee,se of thia Moﬂgege may | 1)

with interast thereon, shall.be sacured by this Morgage when. evidenced by promissory notes eteting that sald notes are secured
the principal amount’ ‘of the indebtedness secuied by thie Mom not including sums advances in eecordunee herewnh to pmtec: -ec rlty
gege. exceed the oﬂginal emounl of lhe Note plue i R I

-XXI. INTEREST RATE AND IONTHI.Y PAVHENT CHAN-GES - :
The Note intarest rate may be increased or dscreased on the day after the eeeond busineee dey of every menm

tigenge & the Irﬁeﬁ{ﬂ rnie eri ?verned by changes -in. the Annual- Percentene Rate (APR)
9h) percentage points. The index is tha prima interest rate as estabil ‘and: C
by Chase Manhattan Bank, N.A.,, of New York as sat and established as of the day after the second business dey of each mmh In the'svent
rate of Chase Manhattan Bank, N.A.. is not avallable the equivalent prigg l@; of cttIBenk. N. A o( Nwﬂ&el usad. However, ! the Annusl
(APR).shall at' no time-be reduced 10 a’rate lowsr than_____ percent Cha
atoresald, shall take. affect preepect}voly as of the effective data of any change'in lhe lndex

Thera Is no maximum Ilmil on chenpee in t.he lntereu rale trmy Chenge Da!e

If the Intorest rate channee lhe amoiint of Borrower 8 momhly peymente will f.henge ae prevlded in the Nete. lm:reeue in lhe Intenel r-te ~will rev
in higher payments.’ Decreaeee In the im.reeﬁ rete wil! result ?n Iow:r peymon 8. ) o

: )O(Ill. LOAN CHAP GES - :

_ It could'be that the koai) mured by hle ‘Morigage. Ie eubieel lo ‘a ldw. whlch seta mu}mum oan ehquu and. v
or other loan charges collect.d or to be coliected.in connection with the loan would exceed permitted mits. if this i the case
ahallibe reduced by the amour.c nscessary to reduce ths charge fo'the. permitted fimit;-and (b) any sums alroady: eoﬂecud__
permitied limits will be refundud 2 'Eorrowe "Lender mey chooee o meke tme ‘retund by reduclnq the prlndpal owed under the

;peyment:otheBorrower C : e . | ] . B i :

: )Otlv. REVOLYING CREDIT : : - .
This Morgage is given 1o sacure b8V «lng credlt ioan. lhe terms of which provide lhat future advances m%mede ln an eguregal

to excead tha amount of llen aet forth on the Murigags. All such future advances are due and payable :
from the date hereof, at which time Lende’s sb!'gation to make additional advances shall terminate. The lign of this Mcrigage ‘shall be valid 8s 1o nli such:
indebtedness and future advances, which o=l have priority over all subsequent Hens and encumbrances and shall have prloﬂty as though they were: mm

on lhe dale hereol.

XXV. PRINCIPAL RESIDENCE . :
in the event that all of the Borrowers cease to use tt s properly as their principal residence, then Lender may. al Lender'e opuon. decle.re nll lhe eume
seacured by this Marlgaga immediately due and payable ) ] o

XXVi. RELEASE. 3
l‘.’lpc':n payment of all sums socured by this Mongage. Lend ar sha¥! release this Morlgugs wlthout charge 1o Bormwer. Borruwer shell pe.y Al coeu of.
racordation; If any.

KAV, . WAIVER OF HOMESTEAD : )
Bcrrower hereby walvea all rlght of horneetead oxempllon In the Py spart

REGUEST FOR NOTICZ OF DEFAULT
S : AND FORECLOSURE UKD P. SUPERIOR
_ I - MORTGAGES OR DEEDS OF TRUST o
Borrower and Lender requeet the holders of &ny morlgege, dnd ol Irum or olher em.umbref 3 wllh B llen vchleh has pﬁcmty over thle Moﬂme 104
Ecoltl'oc: 10 Lender at Lender 8 ress set l‘onh on page one of this’ Mortgeoe of any dafault under he sy perior eneumbrance end ol lny aele orolher

IN WITNESS WHEREOF Borrower has eaxey

N7

Bdnower Horace K. Ortom

Borrower

This Instrument was brepe'red by:

- Mall to: - LYONB FEDERAL TnuaT AN SAVINBS BANK
[ Conesumer Loan:Depariment - -
Y 1 East 22nd Street -
Lombard, lilinois 80148

- STATE.

o Ccnm.e E- an and for sald county and state, do heraby
personally kne%n o me to be the same person(s) whoee name(s} eubecr!bg to the Ioregolnﬂ Instniment, appeared before me this day in person; &
edged that signed and dellvefed lhe sald inslrument as_Lhell 1 unlaly act, for the uaee end purpoeee thenln st

_ Glven under my hend and officlal seal. this - 10th lOth dey °' S March

My Commission Expires: R




'
£

Vil. PROTECTION OF LENDER'S URIY — . -
. 11 Borrower lalls to parform the. fov @ Fdet‘ined EI'AAEEQL" , of Il T secﬂig Iuéommancad which matarially
. . affeacts Lender's interest In the Prope LdNg NG limijed to & n m I g {forcemipnt, or arrangements or procesedings Involv.

" ing a bankrupt or decedent, then Lender al Lender's opllon, upon nolice to Borrower, may make such appearances, disburse such sums and take such action
. .8 I3 necessary 1o protect Lender’s interast, including, but not limited to, disbursement of reasonable altorney's fees and entry upon the Property to make
repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgagse, Borrower shall pay the Premiums reguired lo
» - maintainBuch Insurance in affect until such time as the requlrament for such Insurance terminates In accordance with Borrower's and Lender’s writlen agree-
ment or appticable law. Borrower shall pay when due the amount of all mortgage insurance preamiums directly to the insurance carrier,

. " Any amounls disbursed by Lender pursuani o this paragraph 7, with interest thareon, shall becoms additional indebiedness of Borrower secured by -
- this Mortgage. Unless Borrower and Lender agree to other lerms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting

- payment therea!, and shall bear interest from the date of disbursement at the rate payable from time to time on cutstanding principal under the Note uniess

- "paymant of Interest at such rate would be contrary to applicable law, in which event such amoumts shall baar interest at the highest rate permissible under

_applicable law. Nothing contained in this paragraph 7 shall require Lender to Incur any expense or take any action hereunder. )

‘VIli. INSPECTION : _ ‘
_ Lender may make or cause |o ba made reasonable entries upon and Inspactions of the Preperty, provided thal Lender shall give Borrower notice prior
o any such Inspection specliying reasonabie cause therefor relaied to Lender’s interest in the Property. -
IX. CONDEMNATION v 87149437

. - -~ The procesds of any award orclaim for damages, direct of conseqguential, In connection with any condernnation or other taking of the Property, or part
thereot, ‘or for conveyance iﬂ liau of condamnatlep, are hereby assigned and shall be patd to Lender, ¥

..+ inthe event of a tolal taking of the Property, the procesds shall be applled te the sums securad by this Mortgage, with the excess, i{ any, paid 1o Borrower.
"In the avent of a partial taking of the Properiy, unless Borrower and Lender otherwise agree In writing, there shail be applied to the sums secured by this
.“Morigage such proportion of the proceeds as is equal {o that proportlon which tha amount of the sums secured by this Morigage immedialely prior lo the
date of taking bears to the fair market value of the Properly Immediately prior to the date of laking, with the balance of the proceeds paid to Borrower.

. I.f the Property is abandoner,i by Borrower; or If, after notice fo Lender to Borrower that the condemnor offers to make an award or settle a claim fnr'
damages, Borrower fails 1o respand to Lender wilhin 10 days alier the date such notice is mailed, Lender is authorized to cellect and apply-the proceeds,
—at Lender's option, either 12 restoration or repair of the Property or to the sums secured by this Mortgage.

o Unléss Lender and Gorrr wer otherwise agiae In writing, any such application of proceeds to principal shall nol extend or postpohe the due date of the
monthly installments referred ‘o in paregraph 1 and 2 hereol or charge the amount of such fnstaliments.

. 'X. BORROWER NOT RFCENSED = : . o
Extension of the time for payr.ait or modification of amortization of the sums secured by lhis Morigage granted by Lender to any successor in. Interast -
of Borrower shall not operate lo riiea.e_ln any manner, the liability of the original Borrower and Borrower's sucesser in Interest, Lender shall nol be required
‘to commence proceedings against UL s uccassor or refuse to extend time for payment or otherwise modity amortlzation of the sumes secured by this Most- *

" gage by Teason of any demand madu by *he orlginal Borrowsr and Borrower's successors in interest,

X1 FOREBEARANCE BY LENDER MOT A WAIVER , ) ’ , S
.. .Any forebearance by Lender in exercisir 7 any. right.or remedy hereunder, or otherwlise afforded by applicable law, shall not be a waiver of or preciude
thie exercise of any such right or remsdy. J ne proc:rement of insurance or the payment of laxes or other liens or charges by Lender shall not be' a walver -
-of Lander's right 1o accelesate the maturity of thy, invlabtedness secured by this Mortgege. ’

. X' AEMEDIES CUMULATIVE

; Al ra?nedles prdvlded in this Moi’lghgé are distinct 7.nd ¢ imulative ta any ather right or remedy under this Mortgage or éﬁérded by law or.equny, and
‘may be exerclsed concurrently, Independently or succet sively.

XHl. SUCCESSOR AND ASSIGNS BOUND — JOINT AN’ SEVERAL LIABILITY — CO-SIGNERS — CAPTIONS
"The covenants and agreements herein contained shall binc, ard *he rights hereunder shall Inure to the respsctive successors and assigns of Lender
.- and Borrower, subject to the provisions of paragraph 17 hereol. *. ~ovenants and agreemeants of Borrower shall be [oinl and several, Any Borrower who

. - ¢o-gigns this Mortigage, but does not execute the Nole, (a) is zo-signiay, this Mortgage only o mortgage, grant and convey that Borrower's interest In Property
‘1o Lander under the tarms of this Mortgage; (b} is not personally liable on th~lote or under this Morigage; and {c} agrees that Lender and any other Borrower

. hdreunder may agree to extend, modity, forebear, or make any othar ac.omr. yodallons with regard to the terma of this Morigage or the Note without ihat
Borrowaer's consent and withcut releasing thal Borrower or modifying this | dorigage as o that Borrower's intesest in the Property. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not 1o e i1sed to interpret or define the provisions hereof.

/XIV. NOTICE .

Exzept for any notice requirad under applicable law 1o be given in anolher 1zar.wr, (a) any notice 1o Borrower provided for in this Mortgage shall be |
- .given by malling such notice by centified mall addressed to Borrower at the Property Ad.ress or at such other address as Borrower may designats by notice -~
" 10 Lender as provided hereln, and (b} any notice to'Lender shall be. given by certifiec rall, return recsipt requesled, to Lender's address stated herein or
1o such othar address as Lender may designate by notice (o Borrower as provided heren. (any notice provided for in this Mortgsge shall be deemed to have
been given to Borrower or Lender when given in the manner designaled herein, :

XV. UNIFORM MORTGAGE — GOVERNING LAW — SEVERABILITY o
- This-form of morigage .combines uniform covenants for national use and nen-unlform coveiianis with {imited variations by jurlsdiction 1o constitute a
unitormi securily Insirument covering real property. This Morigage shall be governed by the law Of 7.8 jurisdiction in which the Property is located. In the -
_avent that any provision or clause of this Moartgage or the Note conflicis with applicable law, such conic? shall not affect other provisions of this Mortgage-
. tha Note which can be given efiect without the conflicting provisions, and.to this end the provisions of the '4or’yage and the Note are declared 1o'be severable.

XVI. BORROWER'S COPY :
" Borrower shalt be furnished a confirmed copy of the Note and of this Mortgage ai the time of executloy vr atter recordation heraof.

XVil. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ASSUMPTION
If all.or any part.of the Praperty or an Interest therein is sold or transterred (or if a beneliclal interest in Borrover.‘s ~2ld or transterred and Borrower
.18 not-a-natural person) without Lender's prior written consent, excluding Lender may, at Lander's optlon, declare all the "ums secured by this Mortgage
10 be Immedlately due and payabte. However, this option shall nol be exercised by Lender il exercise is prohibited by fede al ‘aw as of the date of this Mort-
_gaga. Lender shall have waived such option {o accelerate H, prior to the sale or transter, Lendsr and the person to whom tha Tiopery la to be 80id or irans-
{erred reach agreement in writing that the cradit of such peraon is satis{actory 1o Lender and that the inlerest payable on the (uma secured by this Mortigage
"mhall be al such rate as Lender shall request. if Lander has walved the option to accelerate provided In this paragraph 17, w1 Jorrower’s successor in
Interosl has executed a writien assumpiion agreement accepted in wrlting by Lender, Lender shall release Borrower from all oblinations under this Morigage
and the Note. |f there is a lrunsfer of the Property subject to this paragraph, Lender may require (1} an increasa in the curreni: Nole interaest rate; or (2) a- -
changein the Index; or (3) an increase In the percentage poinis added to the Indsx, or ail of thase, as a condlticn of Lender’s waiving the option to accelsrate .
rovidad in this paragraph 17. .0 . oaoch - e S e e
If Lender exerclses such oplion to accelerate, Lender shail mail Borrower notice of acceleration in accordance with paragraph 14 hereof. Such notice
shail. provide a period of not less than 30 days from the date the nolice is malled within which Borrower may pay the sums declared due. it Borrower fails
“ta pay such sums prior 1o the expiration ol such period, Lender may, without further notice or demand on Borrower, invoke and remedies permitted by paragraph

18 hereo. SR
L 87149437

NDN-UNIFDRM COVENANTS. Bdrrowsf and Lender turther covenant and agree as follows:

XViit. ACCELERATION — AEMEDIES _
. ExXCEPT AS PROVIDED IN PARAGRAPH 17 HEREOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORROWER
| INTHIS MORTGAGE, INCLUDING THE COVENANTS TO PAY WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERA-
. TION SHALL MAIL NOTICE TO BORROWER AS PROVIDED N PARAGRAPH 14 HEREOF SPECIFYING: {1) THE BREACH; (2) THE ACTION REQUIRED
TO GURE SUGH BREAGH; (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, BY WHICH SUCH BREACH
MUST BE CURED; AND {4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN AC-
 CELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORAOWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FOREGLOSURE. IF THE
.BREACH IS NOT CURED ON OR BEFORE THE DATE SPEGIFIED IN THE NOTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS
| SEGURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
“BY. JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES OF FORECLOSURE, INCLUDING
-BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEES, AND COST OF DOCUMENTARY EVIDENGE, ABSTRACTS AND TITLE REPORTS.

XiX. BOPROWER'S RIGHT TO REINSTATE

Natwithstanding Lender’'s acceleration of the sums secured by this Mortgage, Borrower shall have the right to have any proceedings begun by tender
to enforce this Mortgage discontinued at any time prior to entry of a jJudgment entorcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; {b)} Borrower cures all breaches of
any other covenants or agreements of Borrower cortalned In this Mortgage; (c) Borrower pays all reasonabie expenses incurred by Lender In enforcing the
" covenanis and agreements of Borrower containad In this Mortgage and in enlorcing Lendar's remedies as provided in paragraph 18 hereci, including but .-

‘:not Yimited to, reasonabis attormney's fees; and (d) Borrower takes such action as Lender may rersonably require to assure that the lien of this Mortgage, ..
“Lender's Interest In the Property and Borrower's obligation to pay the sums secured by thia Morigage shall continue unimpaired. Upon such paymeni and
e hv Borrowar Lhis Morigage and the obligations secured hereby shali remain In full force and etfect as it no acceleration had occurrad.
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MORTGAGE ~

THIS MORTGAGE is made this __10th_ day of March .16 87 . between the Monigagor,

Horace A, Orton and Gloria Orton, Husband and Wife
{herein “Borrower''}, '3, and the Mortgagee, LYONS FEDERAL TRUST AND SAVINGS BANK, a federally chartered savlnge insiltution organized and exbﬂng
undar the iaws of lilinois, whose address is 1 East 22nd Streat, Lombard, Illinols (herein ‘'Lender’’)
and 00 00**************** ,*

WHEREAS, Borrower is indebted ic Lender in the pmw
DOLLARS (§

wh
indebtedness is evidenced by Barrower's note dated March LU, 1987 _ (herein "Nﬂagc@lro\iﬂng {fbglanlhly Instalim)
as provided In the Note, with the balance-of the indebledness, i not sconer pald, due and payable on

TO SECURE to Lender {a) the repaymant of the indebtedness evidenced by the Note, with Interast theraon, the paymen: ‘of all olher surne. wllh Interalt
theraon, advanced in accordance herewith to protact the security of this Morigage, and the performance of the covenants and agreements of Borrower heralii
contained; and (b) the repayment of any future advances, with Interest thereon, made to Borrower by Lender pursuani to paragraph: 21. hereof. (hemln J
Advances''}, Mer does hareby mortgage, grant and miﬁndm the fo!lcwlng described proparty located: in' the County.of

, State ot

LOT 2 IN SODERBERG'S GARDENS, A SUBDIVISION OF LOT 5 OF EVAN'S SUEDIVISION OF LOT-.
8 OF VIAL'S SUEDIVISION CF THE NORTH 1/2 CF THE NORTH EAST 1/4 OF SECTION 16, TOWNSHIP '
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, IILINOIS. |
END OF DEschn-mej)_),Q(

geo 2 f)
Parmenant Real Estate iIndex Number(~}: . 18=16-200~013~0000 _

which has the address of ........5.5.&2..5&&.??

(hersin *Property Address'"};

TOGETHER with all the lmprovementa now or.Lis-zafter erecied on, 1he properly. end ali eaeements. righie. appurtenances. rents, myelllas mim
oil and gas rights and profits, water, water rights, anu w.ater stock, and all fixtures now or hereafter attached lo the property; all of which, Includ’lng replacementas
and additlons thereio, shail be deemed to ba and renmain s 221t of the property covared by this’ Mangage. and all of tha foragoing. together with-said ¥
(or the leasehold estate if this Mortgage is on a leasehcd) a e herein referred to as the. '‘Property”.

Borrower covenants that Borrower ie lawiully seized of th~ astate hereby ganvezed ?%dltgs he rjght ‘.l?' ngngage, gram and convey the Property _;he!s,
the Property s nol encumbered, excgﬁl flrst d'norlgage tler in favor of .
in original principal amouﬁlbgf o .:n?_delﬁd recorded
as Document Number with the County Recorder of Deeds, and that Borrower will warrant

and defend genarally tha title to the Proparty agalnst all clalms anr’ Hn-'nands subject 1o any declarations, easemants or restrictions listed in a schedul
of exceptions 10 coverage in any fite insurance policy insuring Lend ar's interest In the Property.

E0525

UNIFCRM COVENANTS, Borrower and Lendar covenants and agre> as ‘~lows:

I. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF ESSENCE

Borrowar shall promptly pay when due the principal of and intarssat on the indubiz.dr sas avidenced by the Note, prapaymeant and late chargee as provi
in the Note, and the principal of and interast on any Future Advances secured by t'.s 'Aortigage. Time is of the essence hereof. :

1. PRIOR MORTGAGES AND DEEDS OF TRUST -~ CHARGES — LIENS

Borrower shall perform al! of Borrower's obligations under any mortgage, deed of trv-'or other security agreement with a lien which hae prlority
this Mortgage, including Borrower's covenants to make payments when due. Borrowsr shall pay 07 vni'8e to be paid all faxea, assessments and other charges:
fines and impositions attributable to the Property which may aitain a priority over this Morige( @, ar d leasehold paymems or ground rents; it any.

ll. APPLICATION OF PAYMENTS

Unless applicable law provides otherwise, all payments received by Lender under the Note and oararraphs 1 and 2 hereof shall be applled by Lender B
first to Interesl payable on tha Note, then to the principal of the Note, and. then to interest and. principr. or any Future Advances. B

IV. CHARGES — LIENS

Borrower shall pay &ll taxes, assessmants and other charges, fines, and impositions atiributeble-to the Pruoarty which may atiain a priority-over; hi
Mortgags, and leasehold payments or ground rents, if any, by Borrower making payment, when due, directly (v *.1e pause thereo!. Borrower shal promptly;
furnish to Lender all nolices of amounts due under this paragraph, and in the event Barrower shall promptly dischar ye a.y Hen which has priority ove
Morigags; provided, that Borrower shall not be required 1o discharge any such tien so long as Borrower shall agree In writir g 1o the-payment of the obligation:
secured by such llen in a manner accaptabla to Lender, or shall in good falth contest such lien by, or defend enforcan.=.t 7.; s:tch lien in, legat proceedlngs*
which operata to prevent the snforcement of the lien or forfeiture of the Property or any part thereof. if Lendoer determines.’ as’ wit'or part of the stms |
by this Morigage are subjecl 1o a lien which has priority over this Mortgage and the existence and priority of which the LerJer nas not previcusly con
ta In writing, and I Lender sends Berrower a nollce identifying that lien, BEorrower shall promptly act as provided in this paragri ph % or shall promptly eecu
an agreemant subordinaling that lien to this Mortgage.

V. HAZARD INSURANCE ) L
Borrower shall keep the improvements now existing or hereafler erected on the Property insured against loss by fire, hazards included within the term
"extended coverage'’, and such other hazards as Lender may 'zquire and in such amounts and for such perieds as Lender may require; providad, that Lend
shall not require that the amount of such. coverage exceed that amount of coverage required to. pay the sums secured by this. Mortgage

The Iinsurance carrier providing the insurance shall be chosen by Borrower subject to epprovet by Lender. provlded hat.suc appruva! shalknot
unreasonably withheld. All premiums on insurance policles shall be paid. by Borrower making paymsnt, when dus;’ directly -4

AM Insurance policies and renawals thereof shall be In form acceptable to Lender and shalFinclude a standard mortgage clause in l‘evor of andim
acceptable to Lender. Lender shall have the right to hold the policies and renawal thereof, and Borrower shall promptly furnish to Lenderall. renew. ce
and ail raceipts of paid pramiums. In the even! of loss, Borrower shail give prompt notice to the insurance carrier and Lender; Lender may make proo
loss’if not made promptly to Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be epplled to restoration or repair of the Properly damaged, provlded
such restoration or repalr s economically feasible and the security of this Mortgage is not.thereby impaired. if such restoration or repair is not aconomical
feasible or If security of this Morigage would be impailred, the insurance proceads shall be epplied to the sums secured by this Morigage, with the excess,
it any, paid \c Borrowsr. If the Properly is abandoned by Borrawer, or If Borrower fails 1o respond to Lender within 10 days from the date nolice is mailed,
by Lender o Borrower thal the Insurance carrier oflers to settle a clalm for insurance benefils, Lender is authorlzed to collect and apply the Insurance pro- R
caeds at Lander's optlon alther o restoration or rapalr of the Property or to the sums secused by this Mortgage.

Unless Lender and Borrower otharwlse agree in wriling, and such application of proceeds 10 principal shall not extend or pos!pone the due.dala the_
menthly installments referred to in paragraph 1 &nd 2 hereol or charge the amount of such Instailments. If under paragraph 18 hereof the Property is acquired
by Lander, all right, thtle and interast of Borre7er in and 10 any insurance policles and in and 1o the proceeds thereof resuiting from damage to the Property’
prior to the sale or acqulsition shall pass to Lender to the exient of the sums secured by this Morigage immadiately prior to such sale or acquisiion.

Vi. PRESERVATION AND MAINTENANCE OF PROPERTY — LEASEHCLDS -—— CONDOMINIUMS — PLANNED GNIT DEVELOPMENTS

Borrower shall keep the Properly in good repair and shall not commit waste or permit impairment or deterioration of the Property. and shall comply . wil
the provisions of any |easa if this Mortgage is on a Ieasahold. If this Mortgage is on a unit in a condominium or a planned unit devaelopment, Borrower she
perlorm all of Borrower's obligations under the declaration or covenanis crealing or governing the condominium or planned unit development, the: by-law:
and ragulations ¢f the condominium or pianned unit development, and constituent documents. |{ a condominium or planned unit development rider is ax-
aeculed by Borrower end recorded together with this Morlgage, the covenants and agreaments of such ridar shall be - incorporated into.and shall amend and’
supplement the covenanis and agreements of this Mertgage as 1f the rider were a part hereof.




