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This Indenture, Made this o 9TH- dly of DECEMBE‘;']: - 1‘9‘-'86.'"'bel'\-e"eeﬂ“
MARIO V. BANEZ AND TERESITA S, BFANEZ ;, HIS WIFE L :

. DRAPER AND KRAMER . INCORPORATED
a corporation organized lnd emtins under the lewt of _ ILL INO Is :
Mongagee o ‘

T0.53-105] 0 & |

Wllneuell' That whereas the Monmor ls Justly Indebted to the Monaalee, a ie ev!deneed by a certun prormmry note

date herewith, 'in the '*rineipnl sum of E‘IFTY SEVEN ‘THQUSAND . AND 00 / 100 “
‘ . e Dollm

pa'}able with mt-ereé.t at tae P"Df NINE AND 00000/1000007‘":" R ‘ i
_per centum ( g 000 \per annum on the unpaid balance .‘un pai .and made payable to The order of the Mortgagee
: 0”"’3 o CHICAGO 'fm INOIS i e ,‘ e oy Rt

at such other place as the holder may dsionate in wrmng, and dchvered 1hc smd prmc:pai and inferest bemg payable in mon y installmen
FOUR HUNDRED FIFTY EIGHT AND 85/100 .
Dollars ($ _ 453 35 A U
o FEBRUARY 19 g7 ©, and a like sum on the first day of each and every month thereafter unul the note js. fu!ly
except that the final paymem of principal and inlerest, if not sooner pmd shall be due and payable on thc first day °rJANUARY
017 |

Now, therefore, the said Mortgagor, for the better secur;nz o the payment of the said pnnclpal sumof, money and mterest and the perfer =
mance of the covenants and sgreements herein contained, doet by these presents Mortgage and Warrant unto the Mortgagee, nts successors*
or assigns, the following described Real Estate smme. lying, an/( beiug in the couaty of (CQOK i
and the State of llinois, to wit: ,

THIS MORTGAGE IS BEING RERECORDED TO COPXTCT THE UNIT NUMBER IN THE LEGAL DE

SEE LEGAL RIDER ATTACHED

TAX IDEN‘I‘IFICATION NUMBER a'l 95 10' Doa' o

Togetber with all and singular the tenements, heredimmems ‘and appurtenances lhereunlo belonsmg, und the rems. ssues. )
thereof; and all apparatus; and fixtures of every kind ror the purposé of supplying or distributing heat, light, water, or. power; and

ing and other fixtures in, or that may be ‘placed in, any hui!dlnz now or hereafter standmg on said iand and also e,ll the:

and interest of the said. Mortgagor; in.and to said premises.’ P

_To have and to hold the above-deocribed premises, with the ap- , of thu mstrument. not to suffer nny‘ eIn?' .
purtenances and fixtiires, unto the.sald Mortgagee, its. Successors - material men. to atiach to said premises; to pay | t
and assigns, forever, for the purposes and uses herein set. forth, RS hereinnfter prov:ded umil snid note: is ull
free from all rights and benefits under and: by virtue of the '
Homestead Exemption: Laws of the State of Illinois; which: said
rights and benefits the said Monmor doee hereby expressly " State of Illinois; or of the eounty, town, villag
releue and waive, = , the said i]and s, sxtuate, upon the Mortgagor o

‘ ownership thereof; (2) a sum suﬂ”esem‘t X

And sald Mortgagor eovenants and a;rees ";g atdany eg me be on'said prem Ebees

To keep, sald prem}ses in good repair, and not 1o do, or permjy  Said indebtedness, insured for the benefit
to be.done, upon said premises, anything that may impajr the ’“che;""":hcf&mm““' and in fuch amo s may.
value thereof, or of the security, Intended ‘16 be effected by virtue™ '™ b" ¢ mm”' NPT

Ma!mlummmmmmmwmmmu
mmuummmmhmmu. \
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All insurance shall be carncd in compamcs approvcd by the .
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto foss payable clauses in
favor of and in form acceptable ta the Mortgagee. In event of
Joss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for. such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this.mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgage:.in and to any insurance policies then in
force shall pass to 2w orrchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domui~, or acquired for a public use, the -
damages, proceeds, and th¢ coariisration for such acquisition, to
the-extent of the full amount of ind<>tedness upon this Mort-

gage, and the Note secured liereby reiapining unpaid, are hereby

assigned by the Mortgagor to the Maor/sagee and shall be paid
forthwith to the Mortgagee to be applied by 1t on account of the
indebtedness secured hereby, whether due ornn.,

The Mortgagor further agrees that should thns mortsage and
the note secured hereby not be eligible for insurance upder the .
National Housing Act within days fron th: Zate

hereof) written statement of anlmr of the Department'oi
Housing and Urban Development or autharized agent of the
Secretary ilgbusing and Urban Development dated subsequent

1o the
declining to insure said note and this mortgage, being deemed
conclusive proof of such mehgibllity), the Mortgagee. or the
holder of the note may, at its option, declare all sums secused
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for hercin and in the note: secured herehy for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without natice, become immediately due and payable,

And in the event that the whole of said debt is declared to be
due, the Morigagee shall have the right immediately to foreclose
this-morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafler, .
either before or after sale, and without notice to the said Mori-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insclvency of the person or persons
liabie for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and -
without regard to the value of said premises or whether the same
shall then be occupied by the owner of Lhe equity of redcmptlcn.
as 8 homestead, enter an order placmg the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

days' time from the date of this mortgage, .

costs. taxes, ingurance, and other ucms nccessary for the prolec-
tion and preservation of the property.

Whenever. the said Morlgagce sha!i be placed in posscssion of
the above described premises under an order of a courl in whu:h
an action is pending to foreclose this mortgage or a subseguent , -
mortgage, the said Mortgagec. in its diseretion, may: keep the.
said premises in good repair; pay such currem or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts. as shall have. been: re- 4
quired by the Mortgagee; lease the. said: premises- Lo the Mort
gagor or others.upon such terms and conditions, cither’ within;
beyond any pcrlod of redempuon. as are approved by the: court)
collect and receive the rents, issues, and. profitsforthe use of lhc
premises heréinabove described; and employ other. persons and:
expend itself such amounts as are reasonably necessary to carry
out the provisions of this paragraph,

And in case of foreclosure of this mortgage by said Martgagee‘ -
in any court of law or equity, a reasonable sum shall be-allowed: - .
for the solicitor’s fees, 2nd stenographers' fees ol the complam
ant in such_proceeding,.and also:for all: out!ays for documenlarya
evidence and the cost of a complele abstract of title for the pur—
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made a party: thereio
by reason of this morigage, s costs’ and expenses,. and the -
reasonable fees and charges of the altomeys or sohcuors of the:
Mortgagee, 50 made parties, for services in such suit. or. pro- ;
ceedmgs. shall be & further lien and charge. upon the said .~ . -
premises under this mortgage, and all.such:expenses shall bccome." s
so much additional indebtedness secured “hereby and be aliowed '
in any decree forcclosmg |h1s mortgage

And there shan be included m any decree fnrec!osmg ﬂns mon
124 and be paid our of the procecds. of any sa]c madc in,

the mortgage wh initerest on such atvance

in the note secured:iieteby, from the time.s

made; (3) all the. accryzid interest remammg.:.unpm ‘on
debtedness hereby. secur<d; (47,all the said: pnnclpal mon
maining unpaid. The overplu:-of the, procéeds of sale, if
shall then be paid to the Mo..gngn- N

If Mortgagor shall pay said novs-arlaetime and in tllc imanrier
aforesaid and shall abide by, comply vitk, and duly perform:all:
the covenants and agreements hereln, therd tis ‘conveyance shal
be null and void and Morigagee will, within thirty. (30} days, alu.r
written demand therefor by Mortgagor, execuie a release or - ;
satisfaction of this. mortgage, and Mortgagor hereby wawes the B

benefits of all statutes or laws which require the earlier cxeculmn c

or delivery of such release or satisf acuon by Mortgagee. .

It is expressly agmd that no extension: of. the time for pnyman X

of the debt hereby secured given by the Mortgagee (0 any sue-
cessor in interest of the Mortgagor shall operate to release, in:
any manner, the original lability of the Morigagor.

The covensnts herein coniained shall bind, and the benefits . . ="

and advantages shall inure, to the respective hetrs. executors,. ad-
ministralors, successors, and assigns of the parties hereto, - -
Wherever used, the singular number shall. include- the plurad; the
plural the singular, and the masculine gender slm!l mciude the.
feminine,

Pagedof 4,
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S UNLT NUMBER q;atkhx-«f IN WESTBERRY VILLAGﬁ'UNIT IL, PHASE I, AS DELINEATED ON‘f'

h th PLAT OF SURVEY OF THE FOLLOWING DBSCRIBED PARCBL OF REAL ESTATL"“

»
. L

| i zURILON or IOT J3 IN UBSlBERRY VILLAGE UNIT II PhASE I BBING A.SUBDIVISION;“
JF PART OF IHL LASf 1/2 OP TUL NORTH NEST 1/4 OF QECTION 23. TOWNSHIP 36. NORTI

| Rohoil 12 1\“1 OF THE THIRD PRINCIPAL MERIDIAN IN COOK CDUNTY ILLINOIB, UHI‘"H[{}j

"\b nOCUﬂL‘f 85? &f41 AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESZ.

LN TE owmon ELENEND S e iee e ,,; #9'?*~“¢~f* R

L

i_THL EURYPAGDR ALSO HLRLBY CRANTS TJ IPE MORTGAGTL, ITS SUCGESSORS AND ASSIGNS,‘;:H
AS IGHLH AND LASLHENPS APPURTENAWT TOV.HL ABOVL DESCRIBED REAL ESTATE, THE

IFS AND LASLMLNTS FOR 1HL BENLFIT UF SA'J PROPLRTY, AS SET FDRTH INwTHL

B DLLL\RAFION OF CONDOHINIUM AFORESAID. ’

IHLS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS COVENANTJ, CoNDITIONS, "

Z ,hhbfxrcrloms Anu RLSERVATIONS CDNTAINED INTSAIDrDECLARAIION THE :

"1noucn THE' PROVISIONS*OF SAIDVDECLARATIDN"WERE;RECITED“AND'STIPULATEB «4 -
* ' LEKGTH HEREIN.




