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!n case of the refusnl or neglect of the Mortgagor to make -
such payments, or to-satisfy any prior lien or incumbrance other
then that for taxes or assessmenis on said premises, or 1o keep
said premises. in good:repair, the Morlgages may pay such laxes,
Bssessments, and.insurance premjums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem. necessary-for.the proper preservation thereof, and
any moneys so paid or expended shall become 50 much addi-
tiona! indebtedness, secured by this morigage, 10 be paid out of
proceads of the sale of the mortgaged. premises, il not otherwise
paid by Ihe Mortgagor. .

It is expressly provided, however (all.other provisions of this
mortgage to the contrary notw:thstaﬂdtng), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remave any tax, assessment, or tax lien upon or agamst the
premises described hercin or any part thereol or the improve-
ments situated, therecis. s¢ long as the Mortgagor shall, in good
faith, contest the wan= or the validity thereof by appropriate
legal proceedings, brovgni.in e court of competent jurisdiction,
which shall operaté to prevantithe collection of the tax, assess-
ment, or lien 50 conteste!:n0 the sale or forfeiture of the seid
premises or any part. thensol ti s tisly the sume.

And the said Mongagur furthcr Jovenants and agrees as
follows:

That privilege is. reser\'wd 10 pay the devi’ir whole, or in part,
on any installment. due dm \

4 .

That, logelher with ‘and in addition to, the monmly payments

of principal and interest jyayable under the terms of th: note
secured hereby, the Morijagor will pay to the Morigagee. <n.the
first day of each month unnl the said note is fully paid, th:
following sums: .

(&) An amount sufficlent to provide the hofder hereof with
funds to pay the néxt mortgage insurance premium if this instru-
ment and the note secured-hereby are insured, or a-monthly
charge (in liew-of a mortgage:insurance, premium) if. they are held

by the Secretary of Housng and Urban Development,. as follows;-

(I} 17 and 50 long as taid note of even date and this instru-
ment are insured or are rzinsured under the provisions of the Na-
tional Housing Act,-an-amount sufficient to acetmulate in the
hands of the holder one (1) month pnur ta its due date the an-
nusl mortgage insurance premiun, in order to provide such
holder with funds to pay‘ such pemitm o the Secretary of Hous-
ing and Urban Defelopimiént pursuant’ td the National Housing
Act, as-amended; and applicable Regulations thereunder; or

(1D 1f and 50 long as said note of even date and this instru- -

ment are held by the Secretary of Houslng and Urban Devc!op'
ment, & monthly charge {in lieu of 3 mortgage insurance
premium) which shail be:in an amount equal 1o onestwelfth
{1/12) of one-half (i/2) per centum of the average outstanding
baiance due on. the rote romputed without taking inte account
delinquencies or prepayments;

(b} A sum equali to the ground rents, if any, next due, plus
the premiums that will néxt become duc and payable on policies

of fire and other hazard Insurance covering the mortgaged prop- -

erty, plus taxes and asscssmenls next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by-the number of months 1o elapse before one-

month prior to-the date when such: ground rents, premiums; taxes .
and assessments will become delinquent, such. sums to be held by -

Morigagee in trust to pay said ground rents, premiums, taxes and
special assessments; and .

{©) Al pﬁymcnts mentioned in lhé Iwo preceding subsections
of this paragraph and all payments 10 be made under the note

secured hereby shall be gdded together and the aggregate am Junt
thercof shall be paid by the Mortgagor each month in a sing
payment 1o be aplied by the Morigagee to the following ftems ™
the arder set forth:

{1} premiwin charges under the contract of insurance with the
Secretary of Housing and’ Urban Dcvclnpmcnl. or monthly
Ehargc (in lieu of morigage insurance premium), as the case may

€

453 ground rcnts, ir any, taxes, specual assessments, t" ire, and
other hazard insurance premiums;

(II1) interest on the note secured hercby;

(IV) ~amortization of the principal of the said. note. and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may calléct a '*late charge"
not to exceed four cenis (4%) Jor each dollar ($1) for each pay--
memt more than fifteen (15) days'in arrcars, lo cover the extra -
expense involved in handling delinquent payments.

If the iotal of the payments made by the Mortgagor under T
subsection b) of the preceding paragraph shall exceed the 3
amount of the payments actually made by the ’Mongagcc for (95
ground renls, taxes, and assessments, or msuranpc premiums, as e
the case may be, such excess, if the loan is current, at the option < m
of the Mortgagor, shali be crediled on subsequent payments-to be H
mude by the Mortgagor;ror refunded to the Morfgagor. If,> d0
however, the monthly pnymenis made by the Mastgagor lmgh 'I- .
subsection (b} of the preceding paragraph shall’ got be suffidient - @
to pay ground rents, txes, and assessments, or/ijpsurance- ..
premiums, as the case may be, when the same shill become-dpe
and payable, then the Mortgngor shall poy to the Mortgaged any
amount necessary 1o make up the deficiency, on or before the
rate when payment of such ground rents, taxes, assessments, or
iusvrance premiums shall be due, I at 2oy time the Mortsagor
siiall tender 10 the Mortgagee, in accordance with the prov:snons
of the rove secured hereby,, full payment of, lhcrcnure 1| CROR
debtednese .cprescmcd thcrcby. the Morigagee shall, in com-
puting the aroun of such indebtedness, credif to lhe account ot‘
the Mortgager all mayments made under the provisions of subsec.
tion (@} of the prer=iing paragraph which the Mortgagee has not.
become obligated 12 puy 1o the Secretary of Housing and Urban
Development, and any.2-:lanze remaining in the funds ac-
cumulated under the provisicis of subsection (6) of the. preceding
paragraph, If there shall be.« defanlt under any ol' the. proﬂs!ons
of this mongage resultmg ina yublu sale of the premises covered
hereby, or it the Mortgagee acquizcs siie:broperty: otherwise'after

- default; the Morigagee shall apply, ‘atib~ time of- the coinmence-

ment of such proceedings or at the time int, property is otherwise
acquired, the balance then remaining in-ihe “unds accumulated
under subsection. (b). of the preceding paragraph.-as-a credit- . -
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection fo) of the preceding paragraph,

And a3 additiennl security for the payment of the indebtedness
aforesaid the Mor(gagor does hereby assign to the Mortgagee all

the rents, issues, and profits how due of which may hereafter
become due lor the use of the premises heremabovedescnbed

That ke wiil keep thc unpmvcmcnts now. cxistmg or hcrcafcer

‘erected on. the mortgaged property, indured as may be required
‘from time to timé by the Mortgagee agmnst foss by‘fire and '

other hazards, casualtics and contingencies in such amounts and
for such periods as may be requtred by the. Monsagcc and will
pay promplly, when due, nny premiums on such irisurknee provi-

“sion for payment of which hds not been made herelnbelore.
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Witness the hand and sen) ol‘ the Mortgagor, the day and year first written, 4
&7 CW X [ % 3
" Ella M. Johns Jamg$” Johns
[SEAL) [SEAL]
oy
State of Nlinols ) - v, - _ -
comyof (1 ; 55 | DEPT-0L. -RECORMING L $1T.40
uaty o oza-l‘ ‘
! D 1 THIA4Y' TRAN. 4987 91/15/57 L1:30:08
o &1 W3 f 0 u-ﬂ-?wzmnoa
h the Hndera:l ' .ﬂlf:‘b& Qirdo - a jpotard !lmdm::ty and'State -
aforesaid, Do Hereby Ce fy Trw' *Aa M, Johns and James Johns e
amk——- - —~—yhiomdte; personally known 10 me 1o be the same -
person whose name g are suhscribed to the foregoing instrument, appearcd before me this day in person and acknowledgad m
that they signetl sealed, and del.verad he said instrument as their free and voluntary act for the uses and | purposes: .
therein set forth, mcludins the release and waiver £ the right of homestead. . _ b
Given under my hand and Notarial Seal this [(S+N day QL L AD. 195 1o I8
’ 1 S N ARy _ L ‘.—j
| f PG SEL” | RIS
11 9O Judv Sovis . dM SAREID
, Notery Public. Stne of ifiinols ¢ ) Notary Public L
Expiration Date of Commilssior My %mm Exaies 11/7/90 2
) ﬂw} : -
Doc. No. Filed for Record in the keorder’s Office of S
o
County, Iilinois, on'ine ~ day of ADD. 1%
at ~ o'clock m., and duly recorded in Book of _ page | .
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