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MORTGAGE

THIS MORTGAGE (“Security Instrument') is ﬁivcn on.... MARCH 12, bt sy ebene s e et \

19....8%. The mortragor is .....RAVID . M. QARLIN. AN, ¢ M. OAOLINHIS KIE. ...

(“Borrower'). This Security Instrument is given to

MIGGE MIDWEST ORIORATION e et eeas . which is organized and existin
150 WOODELELD. . ROAD 4N,
(*'Lender"').
Borrower owes Lender the principal sum of
Dollars (U.S, §...270.. 87,000, 005 This debt is evidenced by Borrower's note
dated the same date as this Cecurity Instrument (*'Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o .. APRILLOAST. . 20028 i This Security Instrument
secures to Lender: (8) the repaymint.of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment ofull other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower aves'nereby morigage, grant and convey 1o Lender the following described property

OCAIEA TN crvvreerceimaecrenineriarsreesinrsnrsseereenss MBI iiitis et e sres s st b e ey s County, IHlinois:

PARCEL 1:

1ot 2 in block "G in the courts ol Russetwood unit 2, being a subdivision of part
of the south west 1/4 of the northiess” 1/4 of section 21, tqm'lghip 42 north, range
11 east of the third principal meridice, in cook county, illinecis. o

PARCEL 2:
Grantor grants to the grantee all easemencs appurtenant, including easements for

ingress and egress, to the above described property as set forth in. the declaration
recorded as document 25486664 and as set forth nf plat of subdivision recorded as

document 25322050

oAl 4
PI# 03-21-213-00T |
83—-23—213-9

which has the address of ......... 2504 MARTFORD COURT. ... ...ccccciiininnrinenenns el ARLINGTON HEIGHTS. . . .
{Street}
Ilinois ("Property Address™)
12ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property.‘ and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in 1his Security Instrument as the “'Property.”
BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and thal the Propertly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 ahd 17
unless applicable law provides otherwise), The notice shall speclfy. (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gnven to Borrower, by which the defaunlt must be cured;
and (d) that failure to cure'the defauit on or befere the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding. and sale of the Property. The notice shal) further
inform Borrower of the right:to: reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of » default.or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Leader at its option may require immediate payment in full of all sums secured by
this Security- lnstrulnqent without. further demand and may foreclose this Security Instrument by judicial proceeding.
-Lender shall be entitled to-collect il expenses incurred in pursuing the remedies provided in this pnragrnph 19, im:ludlng.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Posseasion. Upon: acceleration under paragraph 19 or abandonmcnl of the Propeny dnd aI any llme
priar to the expiration.of any period.of redemption following judicial sale, Lender (in. person, by agent or by judicially
appointed receiver)-shall:be entitled to enter upon, take possession of and manage the Property. and to collect- the rents of
the Property including those past due. Any renis collected by Lender or the receivershall be applied first to payment of the
costs of jmanagement of the: Property. and collection of rents, including, but not limited to, receiver’s fees; premiums on
receiver's bonds and reasonable attarmnieys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release lhls Security
Instrument without charge.to Borrower. Borrower.shall pay any recordation costs.

22, Wair er »f Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders o this Security Instrement, If one or more riders are executed by Borrower and recorded together with
this Security Insiram2at, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cotenurts and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check ap:ificable box{es)}

[ Adjustable’ Ka’c. Rider [[] Condominium Rider (] 2-4 Family Rider
{1 Graduated Paymeny Rider [} Planned Unit Developmem Rider :
{7 Other(s) [specify}

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Purvower and record ithit.

DAVID M. COUGHLIN / _Borfower

- A G z% ......... (Seal)

CAINEMCD R T ke . -(Seal)
[Space Balow This vine rur Ach

CLEFY 01 RECORDING . ) $13 25 |
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COUG H LI f'l/ . ,personnlly known to.me to be the same. person(s) whose nnme(s; 'dne.'-. .. sub-

scnbed to the foregomg mstrument appeared before me tl-m. day in person, and acknowledged thnb .he...

sxgned and dehvered the 5a:d mstrument as . 7‘ ,7 s free and-voluptary act, for the uses gnd- purposes

therein set forth. | ‘ ‘. »
Given under my hand and official seal, this / NARCH  12TH

My Commission é:'{bi;'es'.: 3/“ /3(7‘

FerureM TD
ynars AL
1¢00 LAKe S

goffAlo

87149654
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t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Sccurity instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ggreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give 10 Borrower, without charge, an annunl accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior fo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the *unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t» make up the deficiency in one or more pay ments as required by Lender,

Upon paysaent.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (_er.d=r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pnc( tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credic agaiiist the sums secured by this Security Instrument.

3. Application of Puvinents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be upplied: first, to tate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuab.s 'insler paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens, DBarrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in 2ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow<a payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrotver niakes these payments directly, Borrower shall promptly furnish to Lender.
receipts evidencing the payments. .

Borrower shall prompily discharge any Ye~which has priority over this Security Instirument unless Borrower: (a) .
agrees in writing to the payment of the abligation'ser ured by the lien in a manner acceptable to Lender; (b) contests in good ™
faith the lien by, or defends against enforcement of Ziclien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aay pret of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o th's Security Instrument. I Lender determines that any part of
the Property is subject lo a lien which moy sttain priority sver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or'tabe.one or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvepients now existing or hereafier erected on the Property
insured against loss by Rre, huzards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis_and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowir subirct to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender wnd shiall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requirés torrower shall promptly give 1o Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrowe: sia!l give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovier

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snjll be applied to restoration or repais
of the Property damaged, if the restoration or repair is cconomically feasible and Lendeisisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessenedi the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an/ excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that/¢h& insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdscto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 5042y period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal sioll not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount o the payments. 1f
under paragraph 19 the Propernty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from dnmage to the Praperty prior to the acquisition shalt pass to Lender 1o the extent of the sums sceured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly to deleriorate or commil waste. 1f this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl. paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesling payment.
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