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MORTGAGE 422047

-i TH!S MORTGAGE ("Secunty Instrument“) isgivenon . MARCH 10 - also known as Arlene Lowt Rumbaugh,
;_87Themortgvg.t.rls E JAMES ‘R. RUMBAUGH AND: ‘ARL ENE RUMBAUGH/ HUSBAND AND WI

(“Borrower") This Sem m' Instrument is gwen to CENTURION FINANCIAL
exiau..g u.der thelawsol' THE STATE OF ILLINOIS - , and whose addressis- .
g SU*T’ 200 : . T A

JINOTS . ("Lender").

'INETY SEVEN - THOUSAﬁD :ND NO/100

Dollars (LS. § 97 000.00 ) Thisdebtis evndenced by Borrower s notc

: clatcd ‘the same date as this Secunty Instrumem ("Nate"), which provides for monthly payments, with the full debt, if not *
. pmd edrlier, due and payableon .. .. APR IL 1,.2017 This Security Tnstrument
- seel 2510 ‘Lendert {a) the. rcpayment of the debt cvinenced by the Note, with inlerest, and all renewals, extensions.and -
modlﬂcahons {b) the payment of:all othier sums, within? 2r2st; advanced under paragraph 7 to protect the security of this:
o ity | Instrument; and (¢) the' perform nce of Borrowe: © sovenarits and agreements under this Security Instrument-ahd
. -thc Note For. thns purpose, Borrower dm hcreby mortgage, grant and convey fo Lénder the followmg described propenyf-

located in -~ - COOK‘ . Coumy. lllmo:s:u -

SEE ATTACHED RIDER'

wh:ch haslhc addrcss of 2040A NORTH CLEVELAND ) - CH ICAGO
: 7 [Streat] - : T

606 14 : " (*Property Address™);
[le Coda]

.TOGETI]ER WITH nl] lhe :mprovemenls now or hereafter crected on the property, and all eaqemcms. nghts,-
appu enarices, rents,. royaltles, mineral; oil ‘arid gas rights.and profits, water rights and stock and all nxlurcs now or
‘heredfiéra part of the property All replacemems arid additicns shall also be covered by this Sccurny lnsirument AI! ofthe‘ ’
s faregoing is referred to m thzs Secumy Instrument us the "Properly

E.BORROWI:R LOVENANTS that Borrowcr is ]awfully seised of the estate hereby conveycd and hus the right 10.
mortgage, grani and’ ‘convey. the. Property and'that.tlie Property is unencumbered, except for encumbrances; of: record.
“Borrower. warrants and wnl] dcl'end gcnera]ly the m]e to the Properly against all claims and demands, ‘iubjeci to- nny,

cncumbrances of‘ record.,

Form 3014 12/83
VP MORTGAGE FOHMS * {313) 7824700 » IEDOI 521 7201
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UNOFFICIAL COPY 5

- . . If Lender requtred mortgage msurance as a conditien of makmg the loan secured by this Sccumy Inscruman
Borrowcr shall pay the premiusns fequired to maintain the insurance in effect until such time as the- rcqmrcmcnl for rhc'
msurance terminates in‘accordance with-Borrower's and Lender's wrilten agreement or npphcnble law. .= -
. 8. lIaspection. Lender or its agent may make reasonable entries upon and inspections-ol*ihe Properly“LL ndet =
: shall gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.” ™7 2 =
. .9. Condemnation. The proceeds of any award or claim for damages, direct or conscquemml,s in cormeo{;on with
any condemnatlon or ather taking of any part of the Proper!y, or for conveyance in lieu of conden“rm!xon are‘he

assigned and shall be paid 1o Lender. ..

Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partia) 1aking of the Pmperay,

uhiess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

. the amount of the proceeds rnultlphed by the following fraction: (a) the total amount of the sums secured immediately
- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

pmd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

: make an award or settle a claim for damagcs, Borrower ra:is to respond to Lender within 30 days after the date the noucc -
- given, Lender is arincrized to collect and apply the proceeds, at its option, either to restoration or repair of the' Properly or

- to the sums secured by this Security Instrument, whether or not then due.
. ... Unless Lende and Borrower otherwise agree in wrltmg. any application of proceeds to principal shall no! cxtend or .
- poslpone the due date ft'ie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- . 10. Borrower. I\o' Iﬂ.*leased, Forbearance By Lender Not a Waiver. Extension of the time for .payment or.
modxﬁcauon of amortizatiziif the sums secured by this Security Instrument granted by Lender to any successor in
intérest of Borrower shall no: operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall hot'be required to commence proceedings against any successor in interest or refuse to extend time for

; payment or, otherwgse modify amcrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Bocrower or Borrowir’s successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of br preclude the e4er:is= of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers., The covenants and agreements of
this Security Instrument shall bind: and benefit thic successors and asstgns of Lender and Borrower, subject 1o the provisions
of paragraph [ 7. Borrower™s covenants and ag -eemaznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) io'cu-cigning this Security Instrument on]y to mortgage, grant and convey
that' Borrower's interest.in the Property under thc terms of this Security Instrument; (b) is not personally obligated to pay -
the sums secured by this' Sccunty ‘Insirument; and (c) g ees that Lender and any other Borrower may agree to extend,

“rhodify, forbear or fake any accommodanons with rega-d to the terms of this Securny Instrument or the Naote without
that Borrower's consent. :

. 12, Loan Charges, 1 !hc Ioan secured by this Scc1 rity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcz2si-or other loan charges collected or to be collected in
connection with the loan éxceed the permitted limits, then: (8) #0y such loan charge shall bé reduced by the amount
necessary 1o reduce the charge 10 the permitted limit; and (b) any tupss atrendy collecied from Borrower which exceeded -
permitted limits. will be refunded to Borrower. Lender muy choose't n ukc this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If a refund e’ ares prineipal, the reduction willbe treated as
partial prepayment without any prepayment charge under the Note. v/ _

..~ 13. Legislation. Affecting Lender's Rights, - IT enactment or’ ..xplral-*w of apphcable laws has the effect of'-
rendermg any provision of the Note or this Security Instrument unenforcenble acor: ling to 15 terms, Lender, at its aption,
may require immediate payment-in fuil, of' all. sums secured by this Security lastriment and may invoke any remedies
pérmitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steyis shecified in the second paragraph of
.paragraph 17. : .

. 14, Notlices,” Any notice to Borrower provided for in this SLCL!I‘Ily Instrument sbetd ‘w given by delivering it or by :
mailing it by first class mail unless applicable law requires use of another method. The noice shal) be directed to the
Properly Address or any other address Borrowér designates by notice to Lender. Any notice (¢ Lender shall be given by -
ﬁrst class mail to Lender’s address stated herein or any other address Lender desighates by notice 12 Barrower. Any notice

3 prov:dcd for in this Security Instrument shall be deemed to have been given to Borrower or Lendel whe n given as provided
in this paragraph.
VN ¢ X Governmg Law; Sevemb:lity ‘This Security Instrument shall be governed by federal law 4and the {aw of the
‘junsdxcuon in which the Property is located. In the event that any provision or clause of this Security Ini(rument or the
" Note conflicts with applicable law, such confict shall not affect other provlsmns of this Security Instrumentr the Note - (
whlgh can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeat and the | =
Note are declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of thé Property or a Beneficial Interest in Borrower. [f all or any part of the Prcpcr!) or any
interest in it is sold or (runsfcrred (or if a beneficial interest in Borrower is sald ar transferred and Borrower is not a natural
person) without Lenders prior writtén consent, Lender may, 8t its option, require immediate payment in full of all sums

“iséctred by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

B t‘cdcral law as of the date of this Security Instrument.

-7 If Lender exercises this option, Lender shali give Borchr notice ol aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedlcs permnted by this Security Instrument without further notice or demand on Borrower.
.. 18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have
“enforcement of'th:s Secur:ty Instrument discontinued at any time prior Lo the earlier of: () 5 days (or such other period as
apphcnblc Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Secumy Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which. then would be due under this Securily Insirumeni and the Note had no acceleration
‘ideurred; (b) curss any defaul:, of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
g “Sccumy 1nstrument. mcludlng. bui not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
4_reasonably require in assure. that.the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obllgzmon to pay the sums: secur::d by this Security Instrument shall comtinue unchanged. Upon reinstatemeni by
“Borrower,; this Sccuruy Instrumem and the obllgmlons secured hereby shall remain fully effective as if no acceleration had
‘ jnccurfed Howevcr, lhls nght to remstale sha]l ‘notapply in the case of acceleration under paragraphs [3or 17,
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. THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of MARCH 19 87
© and. is:incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dccd {the
- “Security Instrument'") ofthe same date, given by the undersigned (the **Borrower™) to secure Borrower’s Note to

CENTURION FINANCIAL GROUP, INC. :
(the “Lender™)
ofthc same daze and covering the Propeny described in the Security Instriment and located ai:

- .2040A NORTH CLEVELAND, CHICAGO, ILLINOIS 60614
. o : E |Property Address)

14-33- 130 -053
Thc Property mcludcs. but'is not limited to, a parce! of land improved with a dwelling, together with other such parcels and
certain common areas and fatilities, as described in Covenants, conditions and restrictions contained
“in the Declaration of Reatr:l.ctions recorded February 10, 1972 as Document No.

21 804,064 and amended by Document No. 21,819,072 -

P

(the “Declaruuon") The Property is a part of a planned unit development known as
2040 North Cleveland Corporatilon
B [Name of Planned Unit Uevelopment}
‘(the “PUD"} T he Fr _:perty also includes Borrower's interest in the homeowners association or equivalent entity owmng or
managing the commrn »reas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest,
: . PUD COVENANTS, I addition to the covenants and agreements made in the Security Instrument, Borrower and
" Lender further covenant and gy 2e as follows:
: _A. PUD Obligations. oriower shall. perform all of Borrower’s obligations under the PUD's Constituent
" Documments. The “Constituent Ddcumeants" are the : (i) Declaratson; (ii) articles of incorporation, trust instrument or any
*“equivalent document which createz-ine Owners Association; and (iit) any by-laws or other rules or regulations of the Owners
Associstion. Borrower shall prompily pa’r, when due, all dues and assessments imposed pursuant to the Constituent
Doc.umenls
B. Hazard Insurance. So long as the Cwners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
inthe amounis, for the periods, and against the halarils Lender requires, including fire and hazards included within the term -

"exlended coverage,” then:
(i} Lender waives the provision in Unifovin Covenant 2 for the monthly payment to Lender of cne- twelfth of

the yearly premium instaliments for hazard insurance on the Prnmrty, and
(ii) Borrower's obligation under Uniform Cover'ant } to maintain bazard insurance coverage on the Property is

decmed satisfied to the extent that che required coverage is provide2 by the Owners Association policy.
. Borrower shall give Lender prompt notice of any lapse in rer,uired hazard insurance coverage provided by the master
or blanket poticy.
In the event of a distribution of hazard insurance proceeds 17 lieu_of restoration or repair following a foss to the
. Property or to common areas and facilitics of ithe PUD, any proceeds payab'e to Borrawer are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds ta the sums secured by the-adecurity Instrument. with any excess paid 10
Borrower.
€. Public Lmbilhy Insurance. Borrower shall lake such actions as muy be feasonablc to insure that the Owners
Association maintains 2 public liabilily insurance policy acceptable in form, amoun?, sixd extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct orcorzecuential, payable to Borrower in @
connection with any condemnation or other taking of all or any part of the Property or tne .ommon areas and [acilities of the -1
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shal >
b-e applied by Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 9. '?D
, . E. Lender's Prior Consent. Borrower shall not, except after natice to Lender and wit'i Lender’s prior written X}
. conscnt either partition or subdivide the Property or consent to: -
(i) the abandonment or termination of the PUD, except for abandonment or terminulion eoared by lawinthe ()

) casc < of substaniial destruction by ﬁre orother casualty orin the case of a taking by condemnation or emiier it domain;
(ii} any amendment to any pravision of the “Constituent Documents™ if the pravision is for 1ne 2xpress benefit

.of Lender; ) _
(iii) termination of professional managemcm and assumption of self-management of the Gwners Association;
or -’ _

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of

-disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender (o Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

{Seal)
-Berrower

Seal)
JAMES R. RUMBAUGH — —u/t;on‘s

7 ’ 7
Boa? /::;‘-.ﬂ = far ‘Q‘('

AR ENE 2 MBAUGH also kna,rrn‘ﬂ'f
as Apfene i. Rumbaugh

-Borrower

Form 3150 12/83

VMP MORTGAGE FORMS « 1313) 782-4700 « {800} 521-7291
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. BND RECORDED MARCH 13, 1972°%% DOCUMENT 21,834,069 FOR INGRESS AND
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PARCEL I: THAT PART OF THE SOUTH 22 FEET OF LOT 4 IN THE NORTH
1/2 OF LOT 5 (TAKEN AS A TRACT) IN BLOCK 1 IN REICH'S RESUBDIVISION OF
'BLOCK 28 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33, TOWNSHIP 40
NORTH; RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE OF SAID TRACT 40.62
FEET WEST OF THE NORTEEAST CORNER THERECF, THENCE SOUTH 21.01 FEET;
THENCE EAST 40.61 FEET T0 A POINT IN THE EAST LINE OF SAID TRACT
21.08 FEET SOUTH OF THE NORTHEAST CORNER THEREOF, THENCE NORTH 21.08
FEET TO THE NORTHEAST CORNER THERECF, THENCE WEST ALONG THE NORTH LINE
.OF SAID TRACT 40.62 FEET 70 THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS. , .
‘PARCEL Il: EASEMENTS FOR THE BENEFIT OF PARCEL I AS SET FORTH IN DE-
CLARATION OF COVENANTS AND EASEMENTS AND AS SHOWN ON PLAT ATTACHED
THERETO DATED FEBRUARY 1, 1972, AND RECORDED FEBRUARY 10, 1972 AS
DOCUMENT 21,204,064 AND AMENDED BY DOCUMENT 21,819,072 MADE BY
AMERICAN NATTUJIAL BANK AND TRUST COMPANY COF CHICAG(Q, AS TRUSTEE UNDER
. TRUST AGREEMENT DATED APRIL 22, 1971 AND ENOWN AS TRUST NUMBER
75705 AND CREATEU Y THE MORTGAGE FROM LAWRENCE K. ROCCA AND ASTRID H.
ROCCA, RIS WIFE TO/ PIRST NATIONAL BANK, DATED FEBRUARY 26, 1572 AND
- RECORDED MARCH 7, 1972 AS DOCUMENT 21,828,038 AND CREATED BY DEED FROM
AMERICAN NATIONAL BANK aND TRUST COMPANY, AS TRUSTEE UNDER TRUST
. AGREEMENT DATED APRIL 29, 1571 AND KNOWN AS TRUST NUMBER 75705 T0
"LAWRENCE X.ROCCA AND ASTRUP-H. ROCCA, HIS WIFE DATEDFEBRUARY 26, 1972

. EGRESS, ALL IN COOK COUNTY, TL™TNOIS.
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