August 1981, Use opnanul ‘ : ILLINOIS E
a0 Te S ysiC, - 87149345
N-!lonll ngl-c A--ochuon MORTGAGE

S LUNOFFICIAL CORY, .

T}ns INDENTURE, made this = _18th dayof  March . 1987.b9tween

JOHN. C. MOSIER AND MARY ANNE MOSIER; HIS WIFE -

. gage -Cox oration: _ - :
ze% 8 glst?ng under the laws of ILLINOIS

7g 700 DD ) ruvable w1th mterest at the rate of FEIGHT AND QNE HALF
rar eentum (-

\ 8. 5[]00’6) per annum on the unpaid ba!ance untll pald
.and:made payable to the ordex of the Mortgagee at its office in. F| 0SSMOOR - Sy ILLINOIS - oy
‘or at such other place as the holder nry designate in writing, and delivered or mailed to the Mortgagoz ; the sald
3 1 and’ mterest bemg payaule in monthly mstnllments of
HUNDRED ‘FORTY: THREE {AND: FZ J.UG :
Dollars (% ... 543,62 ) beginning on the first day of ‘g7, and
ng on the first day of each month Lhersafter until the note is fully paid, except that tﬁe ﬁna] payment
f principal and interest, if not sooner paid, uhP‘l be due and payable on the first day of gprj_l 2517 )

N W, THBREFORE the said Mortgagor, for r,hr l'etter securing of the payment of said prmcnpa] sum ‘of

', ]ymg, and bemg in the county of CODK

" and the
f Il]moxa, o-wit: -

""."'LoT 202 IN.CRICKET HILL FIRST ADDITION, BEING A SUBDIVISION OF PART: OF THE
~'NORTHWEST 1/4 OF SECTION: 21, TOGETHER WITH PART.J7 THE SOUTH 1/2 OF THE.

- SOUTHWEST-.1/4 GF: SECTION:. .16, ALL - IN TOWNSHIP 35 NOARTH, RANGE 13 EAST oF THE-
HIRD PRINCIPAL MERIDIAN "IN ‘COOK COUNTY, ILLINCIG.

TAX 1.D. #31-21-109-020¢ GG DB

PROPERTY ADDRESS' 5301 DRAKE DRIVE
S MATTESUN, ILLINOIS 60443

87149345

TOGETHER with:all .and singular the tenements, hereditaments and appurtenances thereunto belonging, and -
rents, issues, and profits'thereof ; and all fixtures now or hereafter attached to or used in connection. with

z‘em1ses herein. descnbed and in. addltron thereto the fot]owmg described household appliances, which are,
and‘sh‘a‘.ll be deemed to be, fixtures and a part of the rea.lty, and are a. portlon of the security for the indebtedness

m'enti(jned; _

COMADLIDATED BUSINESE PORMS, INC, - MT, CLEMRNS, Mi 40048 + 313 /724700
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UNOFFICIAL COPY . .

(%) The aggregate of the amounts payable purauant to subparagraph () and thoze payable on the note
secured hereby, shall be paid in & single payment each month, to be applied to the following items in
the order stated:

' I.. ground rents, if any, taxea, assesaments, fire, and other hazard insurance premiums;
1I. interest cn the note secured hereby; and |
111, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge' ghall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
_ If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to beé made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. if, however, such monthly payments shall not be sufficient to pay such items when the
. same shall become due and payable, the Mortgagor shall pay {o the Mortgagee as Trustee any amount neces-
.. sary to make up the deficiency. Such payments shall be made within thirty (30} days after written notice
" from the Mortgagee statiag the amount of the deficiency, which notice may be given by mail. If at any time
- the Mortgagor shall tencei ¢._ the Mortgagee, in accordance with the provisions of the note secured hereby,
- fol]l payment of the entire indcbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, ~redit to the account of the Morigagoer any credit balance remaining under
- the’ provnsxons of subparagraph (D of the preceding paragraph. If there shall be a default under any of the
: prov:sxons of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
-acquires the property otherwise aftet drf wlt, the Mortgagee as Trustee shall apply, at the time of the com-
' mencement of such proceedings or at {ne time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpar:greph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unp=id-under said note,
- ' AS ADDITIONAL SECURITY for the paymen': o *he indebtedness aforesaid the Mortzagor does hereby assign
" to the Mortgagee &ll the rents, issues, and profits n~w’'due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor niail be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, boruces and royalties resu)tmg from ¢il, gas or other min-

or mineral Jease is directed to pay any profits, bonuses, rers, revenues or royalties to the owner of the indebt-
;edneu secured hereby.

MORTGAGOB WiLL CONTINUOUSLY maintain hazard insurance; of such type or types and amounts as Mort-

- gagee may from time to time require, on the improvements now ur n/‘reafter on said premises, and except when
;. payment for all such premiums has theretofore been made, he/she #ill pay promptly when due any premiums
‘therefor. All insurance shall be carried in companies approved by the Miitgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached theretoc loss aayhb‘e clauses in favor of and in form
" acceptable to the Mortgagee. In event of loss Mortgagor will give immediate astice by mail to the Mortgagee, who
‘may make proof of loss if not made promptly by Mortgagor, and each insuiane company concerned is hereby

;" option either to the reduction of the indebtedness hereby secured or to the ristoration or repair of the,
? ptopeﬂ.}v damaged. In event of foreclosure of this mortgage, or other transfer of title o th~ mortgaged property
in extinguishment of the mdebtedness secured hereby, all right, title and interest of tie Mortgagor in and to
'any insurance polic:es then in force shall pass to the purchaser cr grantee, :

_~without notice, become immediately due and payable,

applicatlon for & receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
_and without regard to the value of said premises or whether the same shall then be occupied by the owner of
‘the equity of redemption, as.a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
. case of sale and a deficiency, during the full statutory perjod of redemption, and such rents, issues, and profits
. ‘when collected may be applied toward.the payment of {:he indebtedness, coats, taxes, insurance, and other items
“ neceuary for the protectien and preservation of the property.

IN CASE oF FORECLOSURE of thia mortgage by said Mortgagee in any court of law or equity, a reasonable
. :lum shall be allowed for the solicitor's fees of the compiainant and for stenographers’ fees of the complainant
- jnsuch proceedmﬂ;, and also for all outiays for documentary evidence and the cost of a complete abstract of title
‘for the purpose o:.such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
" - shall be made a party thereto by reason of this mortgage, its costs and expenses, and the ressonable fees and
fc!uu'zes of the a.ttorneyn or ‘solicitors of the Mortgagee, so made parties, for services in such auit or proceed-

eral ‘leases or conveyances thereof now or hereafter in ¢ ffec., The lessee, assignee or sublessee of such oil, gas .

thorized and directed to make. payment for such loss directly to the Mortgagee instead of to the Morigagor
the Mortgagee’ jomtly, and tha insurance proceeds, or any part thereof, may te applied by the’ Mortgagee at .

 IN THE EVENT of default in mak:ng any monthly payment provided for herein and ia the mSte secufeél. g
. herehy, or in case of 8 breach of any other covenant or agreement herein stipulated, then the wl ole of said prin-
" cipel sum remaining unpaid together with accrued interest thereon, shall, at the election of tic Mortgagee, -

IN THE EVENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedi- m
ately. to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is &3
ed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any p=»
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such 4+

y
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