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THIS INDENTURE, made February 17, 19 87 , betweenThe Oak Park Housing Development
Corporation, -an Illinois not-for-profit Corporation,
of the Village of Dak Bark County of Coo
State of Illinocis hereinreferred 1o as ""Mortgngors,) and Avenue Bank and Trust Companyof Oak Park anlllinois
corporation doing business in Oak Park, Iilinois, herein referfed to as TRUSTEE, witnesseth: '
THAT, WHEREAS 1he Morigagors are justly indebted to the legal holder or holders of the Instalment Note here-
inalter described, said legal holder or holders being herein referred toas Holdersof the Note, in the principal sumof
TWO HUNDRED FIFIY TWO MIQUSAND ($252,000,00) . Dellars,
cvidenced by one certain [nstalment Note of the Mortgagors of even date herewith, made payable to BPEARER
_ . .. . TIE VILLAGE OF OAK PARK

and delivered, in and by which said Note the Morigagors promise 10 pay (hEXEMNNDEOOSENKX0N XN incerese from
January 1, 1988 en the balance of principal remaining from time to time unpaid at the rate of

85.0% per cent per annum in instalments as follows:

One thousand six hundred and eighty (51,680.00) dollars or more on the
Firsc \lay of February, 1988 an! one thousand six hundred and eighty
(5$1,600.00) dollars or more on the first day of each month thereafter
until such time as the Tollowing described property produces a positive
cash flow of $420.00 per month, as determined by the Village of Oalc Park
at which/¢ioe said installments shall increase to $2,108.00 per month,

until said note is (¥lly paid erlept that che Tinal payment of principal and interest, 31 nor soaner paig, shall be
due on the 1ST day of . /JANUARY 19 g+ . All such payments on account of the indebi-
edness evidenced by said nuie to he [irst applied 1o interest on che wnpaid principal balance and the remainder
to principal; provided that the prilicipsi of each instalment unless paid when due shall bear interest at the then
highest rate permitted by law and <l of said principal and interest being - made payable at such banking house
or trust company as the holders of the not: may, {rom time to time, in writing appoint, and in absence of such
sppointment, then at the office of Avenue Cankand Trust Company of Oak Park, Osk Park, lllineis.

HO¥, THERFFORE, the Muitgegars to srcure she paymeto e’ thogunld principal sum of monry snd waid [nteress In sceaadsnce with he ttims, plovinions snd limita:
tions of this stust deed, sod the peifoimunce ol the covenants snd sy cem ate hestin contalned, by the Monp‘cn 1o be prifoimrd, snd slso In considersilon of 1the tum af
One Doller in hend paid, ihe (exript wheieol (o heieby acknowleaer, 00 by theve presents CONVEY and FARRANT unto the Tiustrr, {13 succesvons snd aesigm, the
lellowing described Heal Extare and afi of cheir estatr, right, citle and ir.0vcr thtrein, sitvare, lying nd belng in the .

COUNTY DF Cook AHD S ATE OF 1LLINOIS, 1o wirt

Lots 16 and 17 {except the North 40 feet, in.Block 1 in the Subdivision of that parL of
the East 1/4 of the Southwest 1/4 lying bLetwe:xn the South line of the € & NW Rallroad
and the North line of the Dummy Railroad in the East 1/2 of the Southwest 1/4in Section

?il’{ownship 39 North, Range 13, East of the Third) Principal Meridian in Cook County,
nois. -

Cprmvonly known as: 302~304 S Austin Boulevard/6-12 Pleasant St. , Qakk Park, Illihois

. ‘ = g,
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*Or when the final payment is dU€ on the first mortgage at Ok Pafle Trust—End Savinigs - <
Bank, whichever occurs first, . Sl T BECORBER

1
- N
¥y

which, with the pispraty hecalnafies described, o teferred 12 hereln anthe “premises.”

TOGETHER whih alf Dapiavements, senements, cdsemenis, dlavwed, ol sppurienanies shergio belanging, snd all tenis, issurn o) nollin thertal tor as long Bnd
duipg all suck times ws Moitpsgnis may be entitled therero (which sre pledped primarity snd on n pariiy with said ceal estare and nev se-sndarily), and sl appuiaius,
equipment or asiicles now or hecealter shereln ot theiton vard (s supply hear, gos, air condivloning, water, Tight, power, ielrigeration (nlethr: singhe unire of renirnily
cantiolled], and ventilation, In:luﬂ“n!. twithous resteicring the foregningt, scieens, window shedes, srorm doois #nd windows, Hlaor covaringr. e lor beds, swnings, tstoves
sad water hearers, All of (he loupm’ sie declared te e o pani ol waid 1eal racate whether physically acisched thetera o4 aus, and it be agtecd 1hoo ol simibar spparsiue,
equipment or Miicits heirsloer placed inche premises by the mangigors ot theit sucte3 1009 of s39ignt shall be contidered a2 <'nuhwin. part elahe u_¢‘n| esilMle,

TO HAVE AMD 70 HOLD the premises unio the sajd Trustee, 18 succesnarn snd ansfpas, forever, fol the puiposes, snd upen the usts and Huats herewn et fonnh,

free tiom al) eighra snd benvilis wndes amd by viiiwe of the Homeviesd Exempiion Lava al the Siete of bilinbis, which said vights and bentflon the Mangegots do heseby
eepidurly ielense and woire,

This trust, deed consists of twe pages. The covenams, conditions and provisions appearing on page 2 {the
reverse side of this trust deed) are incorporated herein by reference and are a part hereof and shall be binding
on the mongagors, their heirs, suceessors and assigns. :

WITNESS the hand and seal of Marcgagors the day and yc;.:r first above written,

SEAL) Tl o D SEAL
cerg el il oo,
(SE/OQ? hctd Nl (SEAL)

! 4
STATE OF 1LLINOIS i 1 \A/_L“ 13m W S

3S. i s Notsiy Public in snd fet and tesiding in #aid County, in the State sleressid, DO HEREDY CERTIFY THAT

County ol ZOOR l Framk I pluriello

T

. g
-L:': ;I::tp;u;::nbty: o -M..Da prisonally known 1o mr 10 b thy uu;t prnm.‘T_ whoss fu.-n __ﬁf‘:'i uﬂu:nﬁ‘wd ™ ll\l’ h:u;einl C,;
Insrument, spprated bafore me this dey in perros end azhaosledied Ml _‘;;_;A_L._&Z‘,;Jl’ijhyd,_i'-i\t”gnd delivgted the 7=
1RB\}; l”;':;‘;i I;Ea:?apifgz a‘a ::Ld::::‘::'ln:h:’u;h of hn:u nud.h" pad vetnibay Ac, fe the sty 1nd pupases th‘“ga"“.:“ 4;:.;',‘“. lfu:.dl;." d“";'l"" t:?"j
Oak Park ' IL 60302 - GIVEN under my hand and Notarisl Resl |Nl_.LZ__ day of Fé‘é’“ af"‘; X ' A.. . wﬁ?.

Fl []

B BN AE- AN St an A

A

—

Nosaty Dublie,




7} keep the premises fully repaired and in compliance with the Zoning Ordinance, Building Code),
- th Jllage of Oak Park, inc

vl N -
fair housing .f b&linids3d) 1 rrofond €179 '[ﬁ ag@:Yr— TINE TRUST DREDY:
I j 1l resdhi itd anl huildinihos ofcmehl nos o Qerepht premise | shick may become dsmaged ns be demnyrdf
[} I"Q-p”i‘:i' '5:" -:.1“1‘-' "?i n?:du "n » !ln- ir, Wirho I-lu . :nd e Tiom michan other TEns © nim for lient not expressly w!m_dlmnd to the lien beseol:
{3} pay when due sny Indn&.:duhu which msy be secwed by o lien or charge on the premises supriior 1o the lien herenl, and upon sequrst ewhibit satisiacrory evidence .:
thr discharge of such prior liim to Treritr o 1o holders of ihe noter (4} complrie within o irasvasble time any building o hull.'lin": ao% o Bt Any time in preceas o
erection vpon seld premise ;i 15) comply with all requirements of-law or n‘ni&ti g-liinnru with respect to the premisey and the uae thereol; {6) moke ne matesisd shiers:
tinnn in soid premives eacepl K8 requirdd bi low o wunicipe) ordinsnce; * ¥ ? o e v chisrgen: ¢ aervice ehae acd
. ] § wch il peners) tanes, and shall pay specist taney, special 2psessmenty, warer chsrges, sexri service chages;and-.
uh-"u:‘:“:,‘.".';':‘::l:'..l"";'t:.?:":‘t:'-"d.ur -n:l ".l.':ll.."'l:‘ﬂ -rl;'mrn request, Iumirh {n "!"muu holdees of the note duplicae receipia uh-rh’.;‘rﬁ prevent dotavh
heteundes 'lﬂigl.oii shall poy In full undes protesi, 1N the munner provided by ststae, oy 183 of Besessment uhlclh Mortgajors may ‘dc‘:i'n o comren TRt o
3. Moitgagors shall keep sll bulldings snd impravemenis now or heseahier situsied on sbid premises insured spainar lnss’or demage: by fire, Hghtnlng oo windunrsim |
wndee policirs previding far patment by the inswsnce companies of moneys sulficient cither 1o pay the coat ol 1eplacing of sepniting thr same o1 to pay in, full thr; _tudr‘l:l- i
edness secured heichy, stl iniiompanies satislaciory 1o the halders of the note, under insurance policie s payable, in case of loss or demage, i Trustee for the Genedil QIJ_
thy halders ol she mave, such tijthis ¢ be suidented by ihe Bandnid moitgape clouse 16 be attsched: 1o cach Folicy, and whall delives sl palicles, including sdditionsl end
senews) policies, 10 hetders ol the _ncte, and in case af insutance about 1o capite, shall d:li-‘rr rencwal policies not 1ess than ren a_-,-- PII‘DI te the tespecnive @ilrl of
enpiration, SR e . : R - - : Lo g e
4. Wn'cuse ‘of defanht sherein, Teusrr ‘o1 1he holders ‘oi-the note mey, but need nor, mike sny payment or priform sny act-beirinbelore requited of Morrgagory in ooy |
form and menner deemed erpediea, snd may, bt need nee, make lull or paiisl peymenis ol pringipel or Litscess on prior encumbiance s, if any, and purchssr, discharge
compromive wt srtele any ton lhrn e achee prior lien of vitle o cluim rhercol, o tedeem from any tas sale or. fon sure fiecting sold piemises OF EOBIESE Shy (8% 91 BERES
ment. Al moneys peid fnr sny of che purposes hecein authariced and 2l eaprases prid or Inpwited in conntetion shrrewith, ingluding stiorneys” fees, and an
sdvenced by Tinmee or the lern ol the note 1o protect the moctgaged piemises and the Hea heieol, plus seapotsble cmtemu_hn to Trusice ol ench m : ;
which: bciion-herrin aubioriersl :may de taken, shalt be so much additionsl indebiednens secured hereby snd shsll become immediaiely due 2nd payable withaus, wotice snd !
wHi lveres) thereon a1 the thim highest reve pesmitied by taw, brtion of Trustee o holders of the note shall prves be ronsidired 23 & waiver of #ny tight ‘srcruing to!
them wa Sccounl of By defoull hiveunder on the pert of Motlgdgor : i

T \

3. The Trustre or.ahe Woldeis of the roie herely secured. making: any: phymemt heraby suthotited selating 1o 102es of sEstismcms, moy.do 3o acording ¢ way. bith, .
sreirmend ot esiimdie’ pracurtil from the sppraprisie. public allice without inquiry into the stcuracy of such bill, Bisiemem of exiimpie 0t intd the validily of any AL
anszesmene, sule, forferture, e lien or thile s clalmshereol) 0 000 -0 - 0 e e : . R R
6. Morrgegors shatl pay esch item of indebirdness hesein mentioned, borh principal sad interest, when due sccording.te Lhwe terms broeol.. Av the option of Ahe hohkn;

«f the note, -05 without ....Le 10 Motrgegors, stl unpaid indebiedacas secured by this Teunt Dred shall, aotwithsranding anything in the npie ob im this Trest Ditd 19 the,
cominry, become dur snd payeble (o) immedistely in the cnve of defauli in moking payment of sny instalment of piincipal or imereat on 1the nove, st (b} when delnuly shall!

sccwr and cominue Tur thice diys Inthe prrisemance of say athel agrcement of the Mosgegors hervln combined. . o
7. Whea the indebeodiran hetiby, stcured shall become due whethes by sceelezation of othetwise, holfees of the fote of Trwsier shatl have she right 1o foreclose the

lien hereol. in any sub o forrelase the Lien bereol, theee dhall be allowrd and included s» sddisional indeluedness in the decree Fo) asle 'si) :’rﬂldhurﬂ and cupenses:
which may be pald - incs red by o1 on brhalf ol Tru or holdees of 1he note I stioineys’ lees, appisiane’s fees, aulays Jor duupcmnr_. ‘espen evidmce, stener|
grophers’ chorges, publicoclnn costs sad conrs (which be exsimated o8 o irems en be enpraded nlies entry of the decree) al procuting all nuch shstracs of sitle, tithe
srarche s snd exsminstions, guliisnive ‘policies, Torenuicenificaire, ond vimilas dnid dnd n2suonces withiteapect to tile ny Truvtee nr:holders of thenote msy deem e be
rewsensbly neceassry eitlur o0y ;0wch wit o to evidence 10 bidders wi any sele whith mey be had pivsusnt 1o such.drcree the truc. condinion of the thle e or the
value @ piemise s MY (opts ditinry énd expenses of 1the axcure' in this pasgraph mentioned shall becaimr 3o much -additionad indebredaeys secwed.heichy and immedi-
sivly due and payehle, whih '='cr 2 IRTeTBN B Lhe thien hizhedt rote pemiited by inw, when pold o incuwred by: Truster o heldees ol the nole Ih conAEction with (s} sny.
peoeeeding, Including [ralate' v’ 4 br Abtupicy (wacefdings, 1o which slher of them shalt he & nen ¥, eihe ‘pistmHE,’ tman? B¢ deleidant, by’ redion of this tium deed
s any indebindurss heteby o7 w16/, o (b) prepprnilons for the rommencement of Bny aul for the Tornc losute heve ol Bhies Bcreual of surhiighl 1o forecione whell.> ot nel
sctunlly commended, ar () PrEparal V8 for the delvase of sny th sult o p ding which wmigh! affect e premiseh orthe securlly hereof, wWhriher of nal sciwr
ally commencerd. - 3 T .o X . ) o . . . . t
5. The procee ¥ 2 taly o 1he runli_u, ahalt be disitlhuied snd npplied in the tollowing oeder of prinriry: Flisr, pn drcount of 'sil ‘cuits snd vapénses
Incident te the lotitVamni praiteedings thsuch iitms a8 sre menpianed in the preceeding parsarsph heceol;: secand,. el ather litme which undes the 2eme hereod
¢ensiltute srgmed indebiedness sddiviens 1q eh2: evidenced by the nore, with interesr therean a3 herein provided; thied, w11 principal snd interese semalning unpsid onihe

note: fewnh, any overplue 1o Mengapers. the! Geire, legel representatives o1 ansigns, as cheli tights mby sfpesr.. - k ey, e

9. Upon,. o0 3¢ ony time el ke filing of < 9i' 10 loseclong this. prum deed, she cowrr.in shich auch bifl-in filcd may sppaine @ ceceiver of vaid{cemincs, Such op:
Pointment may he made either before or alter vals, v ibrsy notice. withow regsed 10 the solvency or insolventy of Mottgagnts 81 the 1lme of applicstion for such weceiver
sed withow regard'te the then lvalue olithe premises 2r:o nethes.the: same: shal).br.ahen scevpied 953 home stead of aot: and 1he Teamee hrrrundes.may be sppoinird.npsuch
weeeiver, Such receiver shall bave poeer'to colleet the rentn. Zesues and proliss of said premises duting the pendeney ol such (oreclosure suit and. in tosr of » s8¢ snd &
deficiency, dwing the full wimuwnry ‘prijod of .redempeion, whetioer there be redempiion or nee, as:well an during any toither times shen Mofigagors, encept (81 the inters
vemion i such rectiver, woulil be’ emitled 1n collect. 9ueh 1em s, [3sues und profus and ol other powers shich may be neceanary of are. usual in such canes for the pro-
tection, ronsrrsion, control. mansgement snd opersion ol the ~emises dwing the whole of snid period. The Cowt fiom time 10 time may suthoelre the teceiver to spply
the net incomr._in biv.hands ln psyment in, wholt o1 In purt if: (1) The indebredness secured hereby, ot by any decree foreciosing this trust deed, o any tan, speclal
sasesyment or echer lien shich mav be or become suprsiotr tn ths bier Nerenl or of such decree, provided puch spplication i» made ytfol to lorecloswe wnle; (2) the delicr
iency, in sase o} 8 sale and deliciency. o . ) . . T ' ) IR i

10, No sqtinn for the enlorcement el the lien or ol anv-provision Lirwsf shall be subjrce 1o any defense whith would noi be pood and svaidsbie to.the patty intesposin
same in an sction s law wpan the note hereby secured,

15 Trustee o0 the holders of the note shall have the right to inspece the poiiaines ot all Ieasonable 1imes and sccess therern shall be m;huiue& trr that puipede,

12. Trustee hns ao dury ro-cramine che-sirle, locatinn, exiacence, or con Iition of the pramises, noi ahall Trurcee be obligriad to rexoid this wwusr dred or 10 vaescior
sny poser herein given unlens ewpressly obligared by the ierms hereal, Aot e Tiable for any sctn or emivtions heteundrr, enceps Incasr of its own gross negligence or
wistondure of that ol vs= sgenis o employeex of Trusiee, and -1 may require indemy @ity astistaciary to it beiore exercising any powes hételn miven. G -0 e

13, Truster shall acleane thin trwsr deed amt the lien thrrro! by proper jnapeurier] upan presemation of sstisfacrony rvidencs thae all {ndeednrys see wed by this
crwsr derdt han been futh poid’ and Trustee mov eaccure sod deliver s release kereot ri an ar dhe teque st of sy persnn whe shall, elthet brfae be slhier marwicy thiceof,
produce and eahibit 10 Trussed the note; sepresenting thae 2l indrbredness hrirby sectn 2 ap been paid, »hich tepieaentsiinn Trusiee may accepr: Bs irwe; wilhiw Innuiry.
Bhree » srlesse i irquesied nf & sucrcssor wusiee, ‘such suceRisor fruntee may scee 80 the genmuine note herein desceibed sy noie shich be s cenificare of
idenrificatinn puwpoiing to be txecured hy & prios trusiee herevnder or which conforme in 8vs) nce with the description hetein comained ef the no ‘which pwpons
fo be ¢xecured by the persansihertin desipnnted #8 the makers theieol: and where the relesse i e uested al the siiginal Hrusree snd i1 hae sever enecued 8 certilicate o
any instiument Llenvifying: vane 29 the nore desrribed, herein, it may srceps as the genuine nuit 12 in dedcribed anf note which may be prepenied ard shivh conforms in

1

substance w b the dencription’eivin contsined of the note'and w hch PUporis 1o be eiecured bl e peisons Kerein dévipnsiéd as makers thireol.

VA Trosiee may teaipn br instrumens in writing filed in the elfice of the Recorder o Reginsear of 2/ itled in which this instrument shall have bren recosded o tlled. In
chse of the revignatien, inabitiy or tefusal 10 aer of Fruwee, the then Recorder of Deeds of the ¢b] piy.n which the. premiser are diiumed aball b Sutcersorin Trusi,
Any Successor in Tiuet herevedes shatl have the ideatical titde, posees and authotity as are herein givon Trisies, and sny Trutice o succeasor shodl be reiiéled co ren-
senable compensaicon lor a1t acin pettorned heveunder. . '

1% This Tres, Deed and. slt provigions -heeent, .ahall. extend to:s0d. be bind) wpon Morspagorn.and a(l by wens clsiming under o thiough Merpagerd, ané the word
*"Merigagnes’’ ahrauged her |)_|ll|"lvi:l-dr‘.'lll“u«-hp.:nnm{ul alt persons lh:fr fo1 the p.:m'l:n'l'-l the E.Erlxdn"u o :.nr pain cheeeol; -thﬁo:'-urh'ucuﬁ
whall have eaecured she note i this Trust Deed. 7" o o S oo ¢

14, Wihout the prior wrillten consent of the holder or holders of the notr secined hereby, the Miriga tor or Mortgagors shell not convey or cneumhs r
Illl-|:lo ;h'l g;ﬂnl:‘lo'ﬁlr;m in'\:ol'v:dl. The helder thhclf‘fl'l ol| the no"lnr'uud hereby mey elec) to accele air the enilre unpeld.piincips] belence A®
providad In the nole for breach e o covenan{ end na deiny In such vlect after sctusl or '

n wsives of of scquiencence In uny such conveyancs or fn:\!mbr-nce. o ot constructivi notice of such berach shail be construed ;"

17. The mortgagor hereby waives any and all rights of redemption fi'om sale undet+ any ord‘e:'
or decree of foreclosure of this trust deed, on its own behalf and v oohalfl of each.and
every person, except degrgg- ar. judgment creditora of the mortgagor, acquiring ahy interest
in or title to the priémises’ subseguent to the date of .this trust deed. ) : :
18. At the election of ‘the Holder of the Note, and without notice, .the prirzipal. amount
remaining unpaid bn the Note, togétlier with accrued’ interest thereon, shall becone at’ once
due and payable,mt the place:of payment in the event : ., or those succeeding to
(his_!hgrl,t.hgiﬂn');",_I‘ntgrest. directly or indirectly, transfers, assigns, conveys, ar contracts
"to convexrany nteiredt 1n!thé premises of the benelicial Interest 1in the Mortgagor.

Sy §

e T O

LU oRTENT : C The Inarslment Note meationed in the within Teuor Deed hes been identiticd

FOR TIHE PROTECTION DF BOTH THE (BORROTEM AND LENDEM, THE herewk ' ; AR
"., NOTE_SECURED"BY FHIS TAUST DEED: SHOULD BE IDENTIFIED Ry ©§ - o vnder lendlicarion No.

THE TRUSTEF:'NAMED WEKEIN' EEEGRE THE TRUST DEED IS FILER ’ ;31 O
FOR RECORG."~ - e el

NAME Raymdnd L. Helse | . "~ FOR RECORDERS INDEX PURPOSES
: e L : INSERT STREET ADDRESS OF ABOVE

STREET 1 Village ‘Hall Pleza - DESCRIBED PROPERTY HERE

CITY . Osk Peik, IL 6030270 - 302304 M. Austw Bivd.

Otk Pagic, ZL-




