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YA FORM 26.6310 (Home Loan) ILLINOIS
Rev, August 1981, Use Optionad,
Section 1810, Title 38, 1.8,C,
Accaptlable to

Foderul Natlonul Mortgage Associntleon MO RTG ! GE

THIS INDENTURE, made this 18TH day of MARCH 19 87 , between

7150451

FRED A. WOULLARD AND EDNA M. WOULLARP, HIS WIFE-——m——moeme e : . Mortgagor, and
FLEET MORTGAGE CORE.

a corporation organjzed and existing under’the laws of THE STATE OF RMODE ISLAND
7} Mortgagee.
il \
L‘, 3 ) WirrNEssaTiy s That whereas the Mortgagor is justly indebted to the Morigngee, as is evidenced by a certain
(Uf ,, promissory notexecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
‘LS % herewith, in the prinripal sum of SIXTY THREE THOUSAND ONE HUNDRED AND NO/100
Yy ' Daollars ($ *63,100.00.~ payable with interest at the rate of NINE---Per centum @, 0-%)
per annum on the tinpaid balance until paid, and made payable to the order of the Mortgagee at its office in
MILWAUKEE v WLS20NSTIN , or at such other place as the helder may designate in writing, and
delivered or mailed to the Marfagor: the snid principal and interest being payable in monthly installments of
FIVE HUNDRED SEVEN AND 77100 Dolinrs ($*507. 72—~———- ) beginning on the first day of
MAY , 19 87, andrcantinuing on the first day of each month thereafter until the note is fully
paid, except that the fina) paymentaf principal and interest, if not sooner paid, shall be due and payable on the
first day of APRIL »2017 .

Now, THEREFORE, the said Mortgagor, for the better sccuring of the payment of said principal sum of
money and interest and the performance of oz covenants and ngreements herein contrined, does by these pres-
ents MORTGAGE and WARRANT unto the Mortirnnes, its successors or assigng, the following described real estate
situate, lying, and being in the county of COOK and the
State of lilinois, to wit:

LOT 15 (EXCEPT THE EAST 10 FEET) AND THE LAZT 20 FEET OF LOT 14 IN
BLOCK 36 IN COTTAGE GROVE HEIGHTS ADDITION, (BLING A SUBDIVISION OF
PART OF THE NORTH 1/2 OF SECTION 11, FOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN #OOK COUNTY, TLLINOIS.
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in conneetion with
the promises herein deseribed and in addition thereto the following described hiousehold appliances, which are,
and shall be deemed to be, fixtures and a part of the vealty, and are a portion of Lthe zecurity Tor the indebtedness

herein mentioned; ... e e e
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“The J s , .
secured hereby not be eligible for avir alee w20 ing S-rviceman s Readjust-

ment Act of 1944 as Amendad wilhin thice monihs from the date hereof
written statement of any officor of the V:liiuns Administration or authorized
agent of the Administrator of Veterans Affairs dated subsequent to the three
months time from the date of this Mortgage, declining to guarantee said Note
and this Mortgage, being deemed conclusive proof of such ineligibility}, the

of the note may, at its oplion, declare all sums secured
Mortgagee or holder y e s e 2l sums 8

hereby immediately due and payable.” . e

To HAVE AND TO HoLDp the above-described premises, with the appurtenances and fixtures, unto the said -
Mortgagee, its successors and nssigng, forever, for the purposes and uses herein aet forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1llinois, which said rights
and benefits th: spid Mortgagor does hereby expressly release and waive,

AND SAID MURTTAGOR covenants and agrees: G%
-

To keep said prepiaspes in good repair, and not to do, or permit to be done, upon said premises, anything that p-l
may impair the valué iorenf, or of the security intended to be effected by virtue of this instrument ; not to suffer (Wa
any lien of mechanics man o material men to attach to said premises; to pay to the Mortgagee, as hereinafter (e
provided, until said note is' fruy paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or ¥
any tax or assessment that mnv. %e levied by authority of the State of 1llinois, or of the county, town, village, or W1
city in which the said land ia situst2, upoen the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may st -y time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortiagenr in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee,

In case of the refusal or neglect of tlie Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or asssssments on said preinises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmenis.«ind insurance premiuma, when due, and may make such repairs
to the property herein mortgaged as may reasolably be deemed necessary for the proper preservation thereof,
and any moteys so paid or expended shall become so much additional indebtedness, seceured by this mortgage,
shall bear interest at the rate provided for in the prinzizal indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of be mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall ¢xlcute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratinn.modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against thie sarmo and for any other purposs authorized
hereunder. Said note or notes shall be secured hereby on a parity vith and as fully as if the advanec evidenced
thereby were included in the note first described above. Said supplerserical note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payablc iv approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. " Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) dinys/after demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

1t is expressly provided, however (all other provisiona of this mortgage to the sontrary notwithstanding),

that the Mortgagee shall not be required nor shall it have the right to pay, dischargs, o7 ramove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part therers r.the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or <bC validity thercof by

" appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said priinises or any part

thereof to satiafy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved Lo prepay at any time, without premium or fee, the entire indebtodness or any part
thoreol not less than the amount ol one instalhment, or one hundred dollars ($100.00), whichever is less..
Prepayment in full shall be credited on the date received, Partinl prepayment, other than on an installment duce
clate, need not be credited until the next fellowing installment due dale or thirty days after such prepayment,
whichevoer is carlier.

Together with, and in addition to, the monthly payments of principal and inlerest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property {(all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less all aums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessmenta,
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