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MORTGAGE 239384-1

THIS MORTGAGE (“Security Instrument™') is given on MARCH 12 '
19 B7 Themorigugoris MARK R. SLUSSAR AND LYNN M. SLUSSAR, HUSBAND AND WIFE

("Borrower™). This Sccuwrity Instrument is givento . THE TALMAN HOME FEDERAL SAVINGS AND
I.0AN ASSOCIATLON OF ILLINOIS '
which is organized and exizirgunder the lawsof  THE UNITED STATES OF AMER I Ccpand whose address is
4242 NORTH HARLEPY
NORRIDGE, ILLINOIS » 60634 (**Lender™).
Borrower owes Lender the principa) cum of
FIFTY THREE THOUSAND TWO HUNDRED AND NO/100

1 i /)‘( )08/

i

N
[ )

Dollars(U.S. % 53,200.00 ). Thisdebtis evidenced by Borrower’s note

dated the same date as this Securily tnsteurhent (“Note™), which provides for monthly payments, with the full debt, it not
puid carlier, ducand payableon  APRIL . #2002 This Sccurity Instrument
secures Lo Lender: (u) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the puyment of all other sums, widh intrest, advanced under puragruph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borroyi=r's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK Count?. linois:
LOT 21 AND THE NORTH 7 FEET OF LOT/ /20 IN BLOCK 3 IN THE HULBERT
MILWAUKEE AVENUE SUBDIVISION OF LOY 19 IN THE CIRCUIT COURT

PARTITION OF THE SOUTH 1/2 OF THE NORULFEAST 1/4, THE NORTH 1/2 OF

THE SOUTHEAST 1/4 AND THEE SOUTHWEST 1/4 /2F THE SOUTHEAST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, /EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALSO THAT PART LYING WEST OF T4E FAST LINE OF ROAD OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NCRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAI, MERIDIAN, TOGETHER WITH THE -SC0THEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORYY, RANGE 12, EAST OF THE
THIRD PRINCIPAIL MERIDIAN, ACCORDING TO THE PLAY THEREOF RECORDED
DECEMBER 8, 1920 AS DOCUMENT 7011463 IN COOK COUWLWTY, ILLINOIS.
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O 572

09-25-421-041-0000

which has the address of 7305 NORTH OKETO CHICAGO
[Street) {City}

[Hinois 60648 (*Property Address™),
(21 Coda) :

TOGETHER WITH all the improvements now or herealter erected on the property, and all ensements, rights, o
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
hercalter a purt of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the -}
foregoing is referred to in this Security Instrument ns the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
marigage, granl and convey the Praperty and that the Property is unencumbered, excepl for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any
chcumbranees of recorc,

TINS SECURITY INSTRUMENT combines uniform covenmnts for national use nnd non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security inkIFiime :'n'emrcrrmr, reul praperty.

1 3 00 MAIL
ILLINOIS —Sinple  Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

s 00) VMP MORTGAGE FORM 00) 521-7291
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UNOFEICIAL . CORY ,

UNIFORM COVENANTS.  Borrower and Lender covenant an

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal oFand interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to npplicuble lnw or 1oa written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 2 sum 'Funds’) equal 10
one-twellth of: (a) yearly taxes and assessments which may attein priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢} yearly hazard insurgnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of Tuture eserow items,

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by u federal or
state ngency (including Lender iF Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires initerest to be paid, Lender shall not be required (o pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, an annunl accounting al the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required te pay the escrow ttems when due, the excess shall be,
al Borrower's optinn, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund) held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment-ian full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o rhe sale of the Property or its acquisition by Lender, nny Funds heid by Lender at the time of |
application as a credit against the sums secured by this Security Instrument.

3. Application of Payrienvs,  Unless applicable Inw provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall be applicd’ first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur.dor paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrowerchall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may attain priority (lovorchis Sceurity Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligalions in (Ye manner provided in paragraph 2, or il not paid in that manner, Borrower shall
vy the on time directly to the person owerd payment. Borrower shall promptly furnish to Lender all notices of amounts
{0 be puid under this parageaph. 1F Barrowe s makes these pavments directly, Borrower shall promptly furaish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licaswhich has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceried by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thie hen in, legal proceedings which in the Lender's opinion operate io
prevent the enforcement of the lien or forfeiture of any pard ol the Property; or (¢) secures from the helder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [T Lender determines that any part of
the Property is subject to a lien which may attain priority vrerithis Security Instrument, Lender may give Borrower o
nolice identifying the lien. Borrower shall satisfy the lien or taize‘osie or more of the actions set forth above within 10 days
of the giving ol natice.

5. Hazard Insurance. Borrower shall keep the improvemanty now existing or hereafter erccted on the Property
insured ngainst loss by fire, hazards included within the term “extended corerage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained tn the amounts wad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjeci o Lender’s approval which shall not be
unrensonably withheld.

All insurance policies and renewnls shall be acceptuble to Lender anasbhall inelude n stendard morigage clause.
Lender shall have the right to hold the policies and renewals. IT Lender requires, Becrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower sha)’give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'be vpolied to restoration or repair
of the Property damaged, if the restoration or repair is economieally feasible and Lender': seeurity is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the ipsuronce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exees. raid to Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'indurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in weiting, any application of procecds to principal shall not extend or
postpone the due dote of the monthly payments referred to in parugraphs 1 and 2 ar change the amount of the puyments. i
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintety prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or camntit waste. If this Security Instrument is on a leasehold,
Borrower shutl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lensehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probute, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury 1o proteet the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fues and entering on the Property to make repuirs. Although
Lender may take aetion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Barrower and Lender agree 1o other terms of piayment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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