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13TH MARCH 87
This I f day of L1997 b
BREOYEME WurMETSTER , A BACHELOR ¥° crween
» Mortgagor, and
DRAPER AND KRAMER, INCORPORATED 87
& corporation organized and existing under the laws of ILLINCLS 150478
'Mortgagee.

Witnesseth: That whereas the Mortqrﬁ:r is ‘Fslly mdebt t Mori gageer as is evidenced by a certain promxssory 7tc bearing even
date herewith, in the principal sum of USAND X HUNDRED FIFTY AND

Dollars & - 32 650.00 )

payable with interest at the rate of NINE AND 00000/100000

er centum { 9,000 _ Y)per annum on the unpaid balance until paid, and made payable to the order of the Mdngagcc at ils
Pe St CRICAGY, ELINOLS o

at such other place us the holder may deapnate in writing, and delivered:; the said principal nnd interest being payable in monthly instaliments of
TWO HUNDRED SIXTY TWU 2WD 84/100

Dellars (3 262.84 )
on MAY 19 87 , and asike sum on the first day of each and every month thereafier until the note is Tully paid.
except that the fing! payment of principal andl in/erest, if not sooner paid, shali be due and payable of ‘the fiest day o PRIL

1
2

Now, therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dociuy these presents Mortgage and Warranl unto the Mortgagee, its successors
or sssigns, the following described Real Estate situate, lying, ani being in the county of
and the State of lllinels, 1o wit:

S E E L E G A L R I D E R ATTACHEDm

=

-

47 W

TAX IDENTIFICATION NUMBER: 28-10-300-093-1127 @

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rens, 'ssues, and profits
thereof’ and atl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixiures ir, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and (o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to atcach to said premises; to pay to the Morigagee,

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [llinols, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the

ownership thereof; (2} a sum sufficient to keep all buildings that
may at agy time be on sald premises, during the continuance of

. . said indebtedness, insured for the benefit of the Mortgagee in
1011;2 :?nzl’:foﬁrﬁ:‘“;r:‘;‘w::&ﬁg :?:a?%:; i‘ri:l;a?: i;::;rmn such forms of insurance, and in such amounts, as may be re-
value thereol, or of the security intended to be cffected by virtue quired by the Mortgager.

This form is uead In conneation with mortpages insured under 1he one-: to fourdamlly programs of the National Housing Act which provide
for periodic Mortgege insursnce Premium paymaents.

And snald Morigagor covenants and agrees:

Page Yol 4 HUD-82118M{10-85 Editinn}
24 CFR 203.17T(w)

& -4 m VMP MORTGAGE FORMS + (313 752-4700 + (B00) 5217281
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In case of the refusnl or neglect of the Mortgagor to make
such payments, or to satisly any prior llen or incumbrance other
thun thist Tor taxes or nssessments an said premises, or o keep
suid premlises In good repair, the Mortgagee muy pay such taxes,
assessmients, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sals of the mortgaged premises, if not otherwise
paid by the Mertgagor.

It is expressly provided, however (all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessmenl, or tax lien upon or against the
premises described heriin or any part thereof or the improve-
menls situnted thereon, so‘ong as the Mortgagor shall, in good
fuith, conlest the same or the alidity thereol by appropriate
tegal proceedings brought It coirt of competent jurisdiction,
which shat! operate io prevent thesollection of the tax, assess-
ment, or tien so contested and the suteor forfeiture of the said
premises or any part thereof to satisty tar same.

And the said Mortgagor further covenants znd agrees 4s

follows:

That privilege is reserved to pay the debt in who'e, o. in part,
on any installment due date,

That, together with, and in addition 1o, the monthly payrienis
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month until the said note is fully paid, the
following sums:

(0)  An mnount sulficient to provide the holder hereal with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1y 1f and so fong as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the No-
tionnl Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to ils due date the an-
nual morigage insurance premium, In order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a5 amended, and applicable Regutations thereunder; or

(ty IT and so long as said note of even date and this instru-
ment are held by the Secretnry of Housing and Urban Develop-
ntent, & monthly charge (In llen of & motrtgage Insurance
premium) which shall be in an amount equal to one-twelfth

(1712 of one-half (1/2) per centum of the average outstanding

balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums Ihat will next become due and payable on policies
of fire and other hazord insurance covering the mortgaged prop-
erty, plus tnxes and assessments nexi due on the mortgaged prop-
erty {al! as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before ane
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morigagee in trust to pay sald ground rents, premiums, taxes and
special pssessments; and

{cr Al puyn;cnls mentioned in the two preceding subsections
of this parograph und all payments to be made under the note

secured hercb,v shall be added together and the aggregate amoum
thereof shall be paid by the Morigagor ench month in a single
payment 10 be aplied by the Mortgagee 10 the following items in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lien of mortgage insurance premiumy), as the case may
be;

{11y ground rents, il any, taxes, special ussessments, fire, and
other hazard insurance premiums;

{111} interest on the note secured hereby,;

(V) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthiy
payment shall, unless made geod by the Mortgagor prior 10 the
due date of the next such paymens, constitmte an everd of default
ungker this moriguge. The Morigagee may colleet a *‘late charge'
not 1o exceed four cents (#°) Tor each dollar (¥1) for euch pay-
ment more than fifteen (15} days in arrears, (0 cover the extra
expense involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morlgagcu for
ground rents, tiaxes, and assessments, of insurance premiums, as

9y
o

the case may be, such excess, if the loan is current, at the option {fY
of the Morigagor, shal} be credited on subseguent payments 10 be (';
wh
=)
o

made by the Mortgagor, or refunded o the Morigagor. I,
however, the monthly payvments made by the Morigagor under
subsection fb) af the preceding paragraph shall not be sufficient
0 puy ground rents, taxes, and assessments, or ipsurance
poemiums, as the cuse may be, when the same shall become due
ik payable, then the Morigagor shall pay 1o the Mongagee any
wmott aecessary to make up the deficieney, on or belore the
datedpzn payment of such grovud rents, 1xes, assessmenls, o
insuraner pemiums shall be due. 1T ot any time the Mortgagor
shall tender 4o the Mortgagee, in accordance with the provisions
of the noic secure hereby, full puyment of the entire in-
debtedness reprisentid, thereby, the Mortgagee shall, in com-
puting the amouri o7 such indebiedness, credit to the account of
the Mortgagor all paytvents made under the provisions of subsec-
tion {a) of the preceding peiagraph which the Morigagee has not
become obligated (o pay 10 the Secretary of Housing und Urban
Development, and nny balance remaining in the fumds ac-
cumutated under the provisions of zabsection () of the preceding
parageaph. If there shall be a defiult vader any of the provisions
of this morigage resulting in a public saleof the premises covered
hereby, or if the Mortgagee acquires thé rionerty otherwise after
default, the Mortgagee shall apply, at the (ime.nf the commence-
ment of such proceedings or at the time the [iroverty is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection (&) of the preceding paragraph as o credit
against the amount of principat then remaining unpaid under said
nole and shall properly adjust uny payments which shall have
been made under subsection fa) of the preceding paragraph.

And us additionnl security for the payment of the indebtedness
aforesaid the Mortgagor docs hereby assign to the Mortgogee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed.

That be wiil keep the improvements now exisling or hereafter
erected on the mortgaged property, inswred as iy be required
from time to time by the Morigagee against losy by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
puy promptly, when due, uny premiums on such insurince provi-
sion for puyrient of which bas not been made hereinbefore,

' . fge 2 of 4
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vpong. 1107 IN OAK GROVE CONDOMINIUM, FORMIRLY MIDLOTHIAN CONDOMINIUMS,
JETHER *WITH LTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
JINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25976363,
AMENDED AND MODIFIED BY DOCUMENT NO, 27387436 IN SECTIONS 9 AND 10,

'NSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

iNTY, ILLINOIS.

"TGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
RIGCHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

RIGHTS AND, EASEMENTS FOR THE BENETFIT OF SAID PROPERTY SET FORTH
THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

S MORTGAGE 1S SUBJECT TO ALL RIGHTS, LEASEMENTS, RESTRICTIONS, CONDITIONS,
ERATION CONTAINED 4f _SAID DECLARATION THE SAME AS THOUGH THE PRIOVISION
SALD DECLARATLION WERERICITED AND STIPULATED AT LENGTH HERELN,
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' DUE-ON-TRANSFER-RIDER
Notice: This rider adds a provision tn the Instrument allowing the Lender to require payment of the Note in full upon transfer
of the property. .
8'7 s Due-On-Transter Rider is made this 13TH day of MARCH .
19 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
1o Secure Debt (the “Instrument’’) of the same date given by the undersigned (the “*Borrower'') to secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATED

UNOFFICIAL COPY

b

(the *Lencler) of the same date (the “Note'™) and covering the property described in the Instrument and localed at:

14740 KETELAAR DRIVE #5W MIDLOTHIAN , IL 60445
{Property Address)

AMENDED COVENANT, in addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant ang agree is follows:

The Lender shall, seiphe prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumentohe immediately due and payable il all or a part of the property is sold or otherwise transferred
(other than by devise, desceps wroperation of law) by the borrower, pursuant 1o a contract of sale executed nof later
thatt 24 months after the date’of execution of this instrument or not later than 24 months ufter the daie of the prior
transter of the property subjéct to thisinstrument, to a purchaser whose credit has no been approved in accordance
with requirements of the Commissianar.

IN WITNESS WHEREOE, Borrower has ecceuted this Due-On-Transfer Rider:

) 7 7 (Seal)
éRI\DLFﬁ E." LURMEISTER -Borrowor

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
{Sign Original Only)

{Spuace below this line for acknowledgement)

YLUVGSTELS
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