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COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
5005 NEWPORT DRIVE #400

ROLLING MEADOWS, ILLINOIS 60008

87150509

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on............ MARCH . LZTH i resinecnnenas ,
19..8.1.....The r.osgagor is‘...S.’I!E.VE.t‘l..R...‘.P.ELI‘.I.N..A.N.IJ...NENA..R.M....EEL’I‘.IN.......HIS MIFE.........
L Borrower™). This Security Instrument is given to.. COMMORWE ALTH. .
 MORTGAGE.. .COMCANY.. QF. L AMERICA . LePariii i ,which is organized and existing

‘ under the laws of........0...).. DELAWARE .......cccoovviinnnins .and whose address is......2200.. HEST...LOOP..............

¢ L LSOUTH OHQUSTON - DEXAS 2.7 02.7 i iiiciiiisaaaiininacsassiassnaiasssttassassennsaseeses ettereeaaierr e aas
(‘*Lender’"). Borrower owes Lenicer the principal sum of.....ONE.. HUNDRED. THENTY..SENVEN..THOUSAND.........

LEIGHT.. HUNDRED..AND.ZQ02/4.1Q0.....cou.n. Dollars (U.S. $.. 84 %.1.27,80.0,.00...). This debt is evidenced by
Bormwcr s note dated the same deeas thts Security Instrument (*'Note''), whlch pravides for monthly payments, with the
full debt, if not paid eadier, due and panvatle o ARRIL..QL, .. 20020 This Securily Instrument secures
to Lender; {n} the repayment of the debte: m,encc.d by the Note, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with intérest, ~dvanced under paragraph 7 10 protect the security of this Security Instrument;
and (c) the performance of Barrower's covenants und agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby morngage, grant sid cunvey to Lender the following described property located in,..............
................ D o3 1 1 ). A .. County, Nlinois:

LOT 7 IN BLOCK 4 IN PLITNER ANDU SONS ADDITION TO SQUTH EVANSTON IN

SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOIS.

DEPT=3 1 RECORY TG
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267 By M-ar - AT T

COUH COUNTY BTot e

Q MALIL

"

TAX I.De# 11— 19 118~036 -————l

dd el @ LT MATLN ST REB T e P . 51773, ST N .
which has the address of....1 2.1.7...MA.IN .. STRI{,SE::T F.\'ANSEE%F

Nlinois........cccvv0ues 60620k v (*‘Property Address'’);
Zip Codal

RO QsL/Q “ﬁ“‘l - 8715050S

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easemients, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or hercafter a part of the
propenty. All replacements and additions shall also be covercd by this Security lnstrument. All of the foregoing is referred
to in this Security Instrument as the *Propeny.”’

Boaroweh CoveNaNTs that Borrower is Inwfully seised of 1the estnie hereby conveyed and has the right to morntgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cleims and demands, subject to any encumbrances of record.

Tuis SecUrITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properny.

ILLINOIS — single Family — FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments mie due under the Note, until the Note is psid in Tull, a sum {"Funds®) equal 1o
ong-twelfth ot (a) yearly taxes and sssessments which may attin priority over this Security Instrument; (b} yearly
lensehold payments or ground reats on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yearly
mOrtguge insurance premiums, iFany. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonnbie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or gunranteed by a federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may ugree in writing Lhat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annoal accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrawer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amount of the Frands held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay 10 Lender any
umating pecessary o make up the deficiencey in one or more payments as required by Lender,

Upon paymsni in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely price fothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as o creditdaga’oet the sums secured by this Security Instrument.

3. Application of Pirments.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs ! and 2 shall be arpliad: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabl<wnder puragraph 2; fourth, to interest due; and last, 1o prineipal due.

4, Charges; Liens. Bor:ower shall pay all taxes, nssessments, charges, fines and impositions attributable (o the
Property which may attain priority /over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligntions ind b2 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owedpayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payntents,

Borrower shall promptly discharge anylie which has priority over this Security Instrument unless Borrower: {a)
agrees in writing (o the payment of the obligation sectred by the lien in a munaer acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement o lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te thiy Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which may attain priorily_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or tike one or more of the actions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiediss now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extenided coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouds and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policies and renewals shall be acceptable to Lender nod shil include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires, Porrower shall promptly give to Lender
all receipts aof paid premiums and renewal notices, In the event of loss, Borrower sheil give prompt notice to the insurance
currier and Lender. Lender may make proof of loss if not made promptly by Borrowes,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil seapplied to restorution or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lencer's szcurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xcess paid to Borrower. If
Horrower anbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Leader may colleet the insurance proceeds. Lender may use the procsed 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d%y period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds 10 principal skallnot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 1he Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damuge to the Praperty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantialty
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnaition or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and enfering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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