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This lndenture, Made this 12TH
SHEILA C. WILLIAMS, A SPINSTER

HERITAGE MORTGAGE COMPANY
a carporation ormh& and ¢ sting under the laws of

Mortgagee,

day of FEBRUARY 1987, between

, Mortgagor, and

THE STATE OF ILLIN0IS 87130574

Witneassth: That whereas the Mortgagor is justly indebted to the Mortgagee, a3 is evidenced by a u.-min promissory note bearing even
date herewith, in the principal sum of THIRTY FIVE ''HOUSAND NINE HUNDRED FIFTY AND NO/10Q~~

($ 35,950.00
payable with interest at thcrateof NINE
payable to the order of the Mortgagee at ity office in

per centum {

CHICAGO,

Dollars

9.00 %) per annum on the unpaid balance untll paid, and made

ILLINOIS

or at such other place ay the (10)/er may designate in writing, and delivered; the said principal and interest being payable in monthly in»

staliments of TWO HUNDRED' RIGHTY NINE AND 26/100-~
19 87 and a llke sum of the first day of each and every month thereafter until the note s fully

onthe firstday of APRII 1

Dollars-($289 ,26-~ )

paid, except that the final payment of rziacipal and interest, if not sooner paid, shall be due and payable on the first day of

MARCH 1 (W17,

Now, therefore, the sajd Mortgagor, for the betier secariing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, ioe: by these presents Morigage and Warrast unto the Mortgagee, its successors
or assigns, the following described Real Estace situate, lying, =iid being in the county of COOK

and the State of [llinols, to wit;

LOT 8 IN BLOCK 3 IN EGGER'S SUBDIVISION. OF BLOCKS 3 AND 4 IN DEWEY AND
HOGG'S SUBDIVISION OF THE WEST 1/2 OF T{Z NORTHWEST 1/4 (EXCEPT THE
RAILROAD RIGHT OF WAY) IN SECTION 30, TOWNEHIP 38 NORTH, RANGE 14 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY & RETU

HERITAGE MORTGAGE COMPANY
1000 E. 111lth Street
Chicago, IL 60628

JOHN R. STANISH, PRESIDENT

rroperty Address:

321 W, 7lst Street
"Chicage, 'IL 60636
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Together with all and singular the tenements, hareditaments and appurienances thereunto belonging, and the <exts. issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heas, light, water, ot pr ¢z, and all plumb-
ing and other fixtures in, or that may be placed (n, any duilding now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor'in and to said premises,

To have and (o hold the abeve-described premises, with the ap-
purtenances and fixturey, unto the said Morigagee, its successors
and assigny, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of llinofs, which said
rights and beneflis the said Mortgagor does hereby expressly
release and waive,

And ssid Morigagor covenants and agrees:
To keep said premises [n good repair, and not to do, or permit

to be dons, upon aald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not o suifer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
ar hereinafter provided, until said note Is fully paid, (1) a sum
sufficient to pay all taxes and assesaments on sald premises, or
any tan or assessivent that may be levied by authority of the
State of litinois, or of the county, town, village, or city in which
the said land fs situate, upon the Mortgagor on sccount of the
ownership thereof; (2) & sum aufficient to keep all bulidings that

"Mmay &t Ay time be on said premises, during the cominuance of

said indebiedness, insuzed for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be te-
quired by the Mortgagee.

rmfoml-umsnmmmmmmmm:owvmmummmnmmmpmm

for periodie Morigege Inurancs Premium peyments.

Pravious Editlons Qbsclele
HMC#: 15-01371
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In case of the refusal or neﬂm of the Mortgagor to make

. such payments, or {0 satisfy any prior lien o incumbrance othes

than that for taxes of asssssmenits an- said premises; o to-keep
said premises in good repair, the Mortgagee may pay such taxes,
assesaments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in ity discretion
it may deem necessary for the proper. preservation thereof, and
any moneys 10 paid or expended shall become so much addi-
tional indebt i secwrpd by 2his mortgage, to be paid out of
proceeds of the sale‘of the' mo&med premises, if not otherwise
paid by the Mortgagor.

‘Itis expressly provided, however (all other provisions of this
mortgage'to the contrary nbiwithlmdlu) that the Mortgagee
shail not be required nor shall it:have the right to pay, discharge,
Of remtove any tax, assezoment, or tax Lien upon or lninst the
premises described hezein r any part thereof or the i improve-
ments situated thereon, s¢ iung a3. the Mortgagor shall, in good
faith, contest the same or t'se alidity thereof by appropriate
legal proceedings brought in 3 coirt of competent jurisdiction,
which shall opersie to-preveut iiw <ullectioh: of the tax, assess-
ment, or lien so contested and the 2»'. o~ forfeiture of the said
premises or any part thereof to satisfy <t same.

And the said Morigigor further covenants dnd agrees as
rollow::

That privilege is reserved to pay the debt in who e. orin part,
of any installment due date, -

That, together with, and in addition m, the monthly pu,_t.nmu
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Morigagee, on the
first day.of each-month until the said note is mlly paid, the
following sums: .

.(a) An amount sufflcient to provide the holder hcmf with
runds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or s monthly
charge (in Jieu of & mortgage insurance premium) if they are hel
by the Secretary of Housing and Urban Development, u%

U] lrmc!sokm;nsnidnolem‘v:venclm.-amltllll!nltrnf“““'ﬁ

*mient are insured of are reinsured under'the provisions df thNes:-

,tional Housing Act, an amount sufficient to accumulate’in the .
“hands of the holder one: (1) month prior 1o its due date the an-

_nual mortgage insurance premium, in order to. provida such

hotder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations theseunder; of

1] It‘mdmlon;nnldnouofmdmml:hhlmtm-
ment are held by the' Semm'rot Houslng anid Urban Dm!op-
ment, a monthly ‘chérge (i Heu‘'of 8 mortgage initrance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note compmd without taking into account
delinquencies or preplymenu.

() A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and aasessments next due on the cortgaged prop-
erty {all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to slapse before one
month. ptior 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums; taxes and
special assessments; and

{c) Al payments mentioned in. the two preceding subsections
of this paragraph and all payments to be made under the note

i . ) ‘—' +
secured hereby shall be added (ogether and the aggregate amoumt .
thereof shall be paid by the Morigagor each month in a single
payment to-be-aplied by the Mortgagee to the follb‘\ﬁﬁi teémsin”
the order set forth: .

(1) premium chugu under the- contract of insunnee whh thc
Secretary of Housing and Urban Development, or monthly
;i;me {in Heu of mortglse msumm pmmum). 1) ihe cm ‘may

(i1} grovnd rents, if any, tExes, speml umsmeml. ﬁre. lnd
other hazard insurance premiums;

(D) interest on the note secured hereby; i

{IV) amortization of the principal of the said note; and S

) Iate charges. . .

Any deficiency in the amount of any such aggregate momhly ,
payment shall, uniess made good by the Mortgagor prior to the ., .*=-
due date of the next such payment, constitute an event of defau]t e
under this mortgage. The Mortgagee may collect's “late charge” BN -
not to exceed four cents (4} for each dollar ($1) for each ply- S
ment mare than fifteen. (15).daysin arrears, to: cover the: exm
expense involved in handling delinquent payments..

bk

If the total of the payments made by the Mongagor undcr
subsection: (b} of ‘the preceding paragraphi- shall' exceed the "
amount of the payments actually made by the Mortgagee for- .
ground rents, taxes, and assestments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments to.be
made by the Mortmor. or refunded | to' the Mortgagor, If,

" however, the'monthly payments made by the Mertgagor under -

subsection (&) of the preceding paragraph shall not be sufficient
10 pay ground rents, taxes, and assessments, of insurance: -
premiums, as the case may be, when the same shall bu:ome due

nd payable, then the Mortgagor shall pay to the Mortgagee any:
wairant necessary to make up the deficiency, on or before the -
date “rii plyment of such ground rents, taxes, assessments, of
insurane: r.omiums shall be due. If at any time the Mongagor
shalf tender io-the Monguee. in accordance with the prcvmons -
of the note: securza hereby, full payment of'ibe entire:ic- n
+* delitedn esg reprisented thereby, the Mortgagee shall, in com- .
pptinuhrﬂnoum 71 such indebtedness, credit to the: ‘sécount of
the Mortguor all pa;merie made under. the provisions of subsec-
tion’ n:(a) of the preceding preagraph whiehi the Mortgagee has not .
become obligated to pay to the Secretary- -of Housing and Urban |
Development, and any balancs 'emaining in the funds ac-
cumulated under the pravisions of cubasction (b} of the preceding
paragraph. If there shall be a defaclt r.c”or any of the provisions
of this mortgage resuiting in a public 74l of the premises coverad
heteby, or if the Mortgagee acquires: the Zr-urty otherwise after
defaylt, the Mortgages. shall apply, at the t!»w ¢ the: commence -
ment of such proceedings or at the time the proyerty is otherwise .
acquired, the balance then remaining in the funds sccumulsted
under subsection /b) of the preceding paragraph as a credit
against the amount ol principal then remnining unpaid vnder said
note and shall properly adjust any payments which shall have
been made vader subsection fa) of the preceding paragraph.

And ns sdditional security for the payment of the indebiedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, jssues, and profits now due or which may- hereafier
become due for the use of the premibes hereinabove described.

That e will keep the improvements now existin; or hereafter
erected on the mortgaged property, insured as may be requited
from time to time by the Morgagee against. loss by fire and. .
other hazards, casualties and contingencies in such amounts. and A
for such periods as may be reqmred by the Moﬂmee and will
pay promptly, when due, any premilms: on such-insurance. provl- .
sion for payment of which has not. been made heseinbefore. -
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clavses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mail Lo the Mort-
gages, who may make proof of loss if not made promptly by
Mortgagor, and cach insurance company concerned is hereby
awthorized and directed (0 make payment for such Joss directly to
the Mortgagee instead ol (0 the Mortgsgor and the Morigugee
jointly, and the lnsurance proceeds, or kny part thereof, may be
applied by the Mortgagee al its option either to the reduction of
the indebredness hereby secured or to the cestoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other cransfer of title 1o the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in.
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the wrchaser or graniee,

That if the premises, or o7y part thereof, be condemned under
any power of eminent domaiz, 2r acquired for & public use, the
damages, proceeds, and the consiussation for such acquisition, to
the extent of the full amount of {a0varedness upon this Mort-
gage, and the Note secured hereby remeiiing unpaid, are hereby
assigned by the Mortgagor to the Monge i~ and shall be paid
{orthwith to the Mortgagee to be applied by I>-on account of the
indebtedness secured hereby, whether due or'ney,

The Mortgagor further agrees that should this mortgape and
the note secured hereby not be eligible for insurance wnrcs the
National Housing Act within 60 days fron.2i»-date
hereof) written s1aiement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
10 the 60 days' time from the date of this morigage,
declining 10 insure said note and this mortgage, being deemed
conclutive proof of such ineligibility), the Mortgagee or the
holder of the nott may, at its aption, declare all sums secured
hereby immediately due and payabie.

In the event of default in making any monthiy payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereo!, or in case of a breach
of any other covenant or agreentent herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
withou! notice, become immedintely due and payable.

And la the event that the whole of said debt {s declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, ot any party claiming under said Morigagor, and without
regard to the solvency ot insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applicatlons for appointment of a receiver, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
slon of the premises, or appoint & receiver for the benefit of the
Morigagee with power to collect the rents, issues, and profits of
tha said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebledness,

i ' oo o

AR R
costy, (axes, insurance, and other ilems necessery for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in goed repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounls as shull have been ee-
quired by the Mortgagee; fease the said premises 10 the Mort-
gager or others upon such terms und conditiens, sither within or
beyond any period of redemplion, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itselfl such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Morigagee
in any court of law or equity, a reasonable sum shail be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for ail outlays for documentary
¢vidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, itt costs and expenses, and the
reasoniable ees and charges of the attorneys or solicitors of the
Mongagee, 30 made parties, {or services in such suit or pro-
ceedings, shall be a further lien and charge upon the sald
premises under this morigage, and ail such expenses shal) become
1o much additional indebtedness secured hereby and be atlowed
in any decree foreclosing this mortgage,

Asd there shall be Included in any decree loreclosing this mort-
gige and be paid out of the proceeds of any sale made in pur.
suanse of any such decree: (1) All the costs of such suit or suits,,
advertisiug, sale, and conveyance, including attorneys’, solicitors’,
and siencgriphers’ fees, outlays for documentary evidence and -
cost of saiu restiact and examination of title; (2) all the moneys
advanced by the Morigagee, if any, for the purpose authorized in
the marigage with Interzst on such advances at the rate set forth
in the note secured horzuy, from the lime such advances are
made; {3) all the accrusd 1isrest remaining unpaid on the in-
debtedness hereby secured; /<v.al the said principal money re-
maining unpaid. The overplus of the proceeds of sale, if any,
shall then be paid to the Mortgwor.

1F Mortgagor shall pay said note at ths “ine and in the manner
aforesaid and shall abide by, comply with, wd duly perform all ()
the cavenants and agreements herein, then i conveyance shall w3
be null and void and Mortgagee will, within (hirey¢30) days after 3.4
wrilten demand therefor by Mortgagor, execute 2 yelease or ) N
satisfaction of this mortgage, and Mortgagor hereby waives the ':D
benefits of all statutes or laws which require 1he carlier execution
or delivery of such release or satisfaction by Mortgagee.

71
3

-3
It is expressly agreed that no extension of the time for payment -+
of the debt hereby secured given by the Morigagee to any suc-
cessor In interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The covensuts berele contalned shall'bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the panies hereto, '
Wheraver used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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Witweas the hand and seal of the Mortgagor, the day and year first written.

/Mwé %MW | (SEAL)

SHEILA C, WILLIAMS

[SEAL)

State of Nilwoly )
) =
Comnty of ok N

L the under: sigmed

aforesaid, Do Hereby Certify Thas gheila C. Williams, e
and . _ » bis wife, personally known to me to be the same
person whose name 18 subscribed to the foregoing imtrunmg. llypu:d before me this day in person and acknowledged
that she  signed, sealed, and deliviver. ths said imstrument as ree and voluntery act for the uses and purposes -
therein set forth, including the telease and waiver of the right of homestead,
W
Given under my hud and omill MS%AL S/ 12th , A.D. lﬁ'i

day
Victoria Kavalaushao V
Notary Public, State of Hikne! 799{)% MW

ty Sommwssion Expires Jan. 17,

A Spinster » & notary public, in and for the county aad Stste

Filed for Record in the Pioracder's Office of
County, Illinois, on th: day of
., and duly recorded in Book - of

LR 3A ALNEND 00D
Lbhmemth K44 ERETH
SO LLER WbEL phebiEL
ST T8 LA

gs0s7s o

15 Bowrneont Prinney Ofts: 1E0B=017-4R7 40000
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CASE #131:4699247 -703

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effeccive 12/01/86

The morcgagee shall, wicth the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by chis mortgage to be immediately due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not later than 24 months after the dace of execution
of this mortgage or not later than 24 months after che date of a prior transfer

of che property subject to this mortgage, to a purchasar whose credit has not

been approved in accordance with the requirement of the Commissiocner.

1) /S":;K/CEL‘/;L" G" : _,Sf'(,(f’(,/({i—:;-;’[»/' February 12, 1987

BORROWER Sheila C. Williams DATE

2}

BORROWER DATE
1)

BORROWER— DATE
4)

BORROWER DATE
e e e ok ool e e A A e el A A e iy e e e Ar e v o i i e ol e e e Ao e i o oA e A oA o A oo e sk A A ok i ok o ook e e

‘e

( STATE OF Illinois

COUNTY OF Cook

L, rsi s ] a notary public in and for the said County."
in the State aforesaid, DO HEREBY -cRILFY that Sheila C, Williams, A Spinster :
___ Personnally known to me to be the same -
parson whose name 1S _ subscribeu to the foregoing instrument, appeared before
me this dav in person, and acknowledged that s he gigned, sealed and
delivered the said instrumentc as heol free and voluntary act, for the

uses and purposes therein sec forch.

Glven under my hand and official seal, chis 47N day of February , 19 87

V’C{ ”l; CM

, 5:’00; P”Glfr Hovatoug - ’
“"*”fsjal Eﬁ? is?n Expires
This inscrument was prepared by ”@fitﬂgm;"t%”ﬂﬁﬂgxny

NAME

1000 E. 1l1lth Street, Chicago, IL 60628
ADDRESS
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131:4699247 - 703

RIDER TO STATE OF ILLINQIS
MORTGAGE HUD-92116M (10/85)

This nder anached o and made part of the Morigage between SHEILA C. WILLIAMS, A SPINSTER

. Mortgager, am®  HERITAGE MORTGAGE COMPANY “erigagee.

dated. FEBRUANPT, 12, 1987 revises sad Mortgage as loliows;
1. Page 2. the secord covenant of the 'M'ongagor s amended 0 read:

That, together wath, an{ 1 addihon 1o, the monthly payments of pnncioal and inlerest payatie under the terms of tre
note secured heredy, the Mz2.gagor wiil pay to the Mortgagee, on tnhe tirst day of each manih unti the said ngta 1§ fuily
paid. the following sums:

{a) A sum equal to the ground ren’s, it any, naxti due, pius the premiums that will next become due and payaole on
polictes of lire and other hazari insyrance covering the mangaged property (all as estimated by the Mortgagee)
‘ess ail sums aiready paid therafor divided by the number ol months lo elapse belore cne maonth prior to iPe cate
wnen such ground rants, pramiums, 'aa9s and assessmaents wil become delinquent, such sums (o oe neid oy
Mortgages in trust 1o pay 83iQ Grounc.rZn’s, Premiums, !axes and special assessments: and

All paymants menticned 11 the wo pracedine suisections of (his paragraph and ail payments [0 be mads urcer
ire nole securad haraby shall e acced togeLler and the aggregate amount thereot shall be paio oy the Maongagar
each monih in a single payment to be applied It/ the Mortgagee [0 the lollowing items 10 the order set tann:

(h ground rents, i any, taxes, special assessmety; fire. and Other NAZANS INSUFANCE PrEMILMS:
(It) intgrast on the note secured hersby; and
(It amortizauon of principal of the sad note.

Any deliciency in tha amount of any such aggregate monthlty piyment shail, uniess made good by tha Mongagor
prioe tg the cue date of the next such payment, consiiiute an eve=: o/ default under this morngage. The Maortigagee
may collect a "late cnarge” not to axceed four cants (4¢) for each 'dullar ($1) tor each payment more Iran hitaen
{15) days 10 arrears, ta cover (the exira expense nvoived 1n handling Jdeurouent payaients.

If the total of the payments mads &y the Mortgagor under subsaction {a) of tho priceding paragraph shall exceed Ire
amount of the payrments actually mace by the Mortgages ior ground rents. (axes, and (3 SSMams, Of INSUrance premiums,
as the case may be. such axcess, i {ne loan s currant, al the cption of (he Martgagor. of Lnai! be credited on sucsequent
paymenis (0 be made by the Morigagor, ar refunded to (he Mortgagor. if, however, (Ne Mor.h* payments mace Oy (ne
Morigagor undar subsaction (a) of the preceding paragraph shall not be sutficient 1o pay grou < ents, taxes. and assess-
ments, ar INSUrance pramiums, as (ha case may be, when the same shall becoms due and puy~.ole. then the Mongagor
shail pay lo (he Mortgagee any amount necessary lo make up ihe deficiency, on or before the dats when Zayment of such
gtound renls, taxes, assassmaenty, of INsurance premiums shail be due. |f at any tme the Mortgaglus snall tencer o =2
Mortgagee, \n accorgance with (ne provisions ol the note secured hereby, hull payment of Ihe entiy incedlecress "eo-
resanted (heraty, the Mortgagee shall, :n computing the amount of such indebtedness. crecit 1o the dccount of ra
Mortgagor any balance remaining 1n the lunds accumuylated under the provisions of subsection (a) ¢t the orececirg
caragrapn. I} there shall be a delault unger any of the provisions of this mortgage resuiting It A pudlic sale of the oremises
cavered Neredy, of it the Mcrigages acquires the property ctherwise alter default, the Morigages shaii apply, at ire e
of the commencemant of such procaedings or at IS lIMe the Droperty 13 Otherwise acquired, the dalance then remaimry
in the funds accumulated under subsection {3) of the preceaing paragraph as a credit against the amount of penc'gar 72N
remaining unpaid under said note.

WAL I e AN
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Tms' option rn:iy hot be exercised by the Morigagee when the ineirubsiity for insurance
under (he National Housing Act 1S due t0 the Morigagees failure 10 rem:t the morigage
insurance premium to the Depanrtment of Housing ara Urban Development

Dated as of the gdalit of the mortgage raferred 10 hersin. .

S sdhode @ Fptttini

7 SHEILA C. WILLIAMS

el RO
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