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440 E. OGDEN 2 CROSSROADS OF COMMERCE, 600
HINSDALE, IL 60521 ROLLING MEADOWS, IL 60008

Shirley Barc

{Space Above This lwne For Recordng Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”)is given on MARCH 16 .
19 87 Themorfgagoris GERALD E NOONAN AND MARY LEZ NOONAN, HUSBAND AND WIFE

'70 P G¥-s48H R

(“Borrower™). This Sicurity Instrumentis givento  LYONS MORTGAGE CORP, AN ILLINOIS CORPORATION

which is organized and <xisting under thelawsof  THE STATE OF ILLINGCIS . and whose address i;
2 CRCSSROADS OF CCMrERCE, #600, ROLLING MEADOWS, IL 60008
(“Lender™).

Borrower owes Lender the principrf sum of ONE HUKDRED FIFTY TWO THOUSAND & CO/100

Dollars(U.S. § 152,000.00 }. Thyv debt s evidenced by Borrosmer™s note

dated the same date as this Secunty Instrom nt { *Note™). which prosides for monthly pavments, with the full debi. if not

paid carlier. due and payableon  APRTL 1 2017 This Security Instrument
secures to Lender: (a) the repayment of the delst evidenced by the Note. with interest. and all renewals. exlensions and

modifications; (b) the payment of all other sums, with ‘ntzrest. advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (c) the performance of Botrovier's cosenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mertzage, zrant and consey to Lendcer the following desenbed property

located in COOK County. Hhnois:

LOT 100 IN PARK VIEW ESTATES BEZING A SUBDIV:iZICN CF THE SOUTH WEST 1/4 OF THE
SOUTH WEST 1/4 OF SECTION 35, TOWNSHIP 37 NORTE. RANGE 12 ZAST CF THEE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERECS RZCORDED JULY 24, 1979 AS
DOCUHMENT 25066458, IN COK COUNTY, ILLINDIS. ’&\-
P.I.#23 35 311 028 0000 58"'&/ 3

wnich has the address of 8769 BUTTERFIELD LANE . CFLAND PARK R
. ISimeet] ra

Hineis 60462 . ("Property Address™):
Lo T,

TOGETHER WiTHt ail the improvements now or hercafter etected on the property. and al! easements. nghis,
appurtenances. renis, rovalties. minerai. oil and gas rights and profite. azler nghts and stock and ail fixtures now or
hereafier a rart of the property. All replacements and additions shall alw be covered by this Secuniy Instrument. All of the
foregoing is referred to in this Secunty Iastrument as the “Propary.™

BORROWER CovENANTS that Borrower 15 lawfully szised of the evtzte hershy convered and has the ngh! )

maorigage. grant ind comvey the Property and that the Property 1s unencumbered, euwcept for encumbrances of recerd.
Borrower warrants and will defend generally the utle 1o the Propenty againat all claime and demands. subject (o any

encumbrances of recerd.

T6VTCTLS

THIs» SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-unrform covenants with
himited vanations by junsdiction to constitute a smiform secunty sirumeni <o enng 1eai properiy

ILLINOQIS —srce zarm:y—FMMA/FHLMC UMIFORM INSTRUMENT Foen 3014 12783
B -suL YMP MOATGAGE FORMS » 1313, 783 4700 » "800, 537 7291
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If Lender required morigage insurance as a condition of makiag the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in affect unnl such time as the requirement for the
1nsurance {ermunates 11 accordance with Borrower’s and Lender’s written agreemeni or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon a2nd inspections of the Propcrh Lender
shall give Borrower notice at the time of or prior to an inspeclion specitying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemmnation ar other 1aking of any part of the Property. or for comveyvance in hict of condemnaiton. are herehy
assigned and shall be paid 1o Lender.

In the event of a total raking of the Property. the proceeds shafl be applied to the sums secured by this Sccurity
Instrument. whether or not then due, with any excess paid to Barrower. In the event of a parnal taking of the Propeny,
urless Borrower and Lender otherwise agree in writing, the sams sevured by this Secunty Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by L.ender to Borrower that the condemnor offers 10
make an award or settic a claim for damages. Borrower fails 1o respond to Lender within 30 davs after the date the notice is
given, Lender is avitnorized 1o collect and apply the proceeds, at i1s opnion. either to resieration or repair of the Property or
ro the sums secured Ly this Secunity Instrument. whether or not then due.

Unless Lendel and Borrower otherwise agree in wnting. any apphcation of prozesds 10 principal shaji not extend or
postpone the due date of 'he monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Jvwr¢ Released; Forbearance By Lender Not a Waiver. Extension of the nime for payment or
modification of amorticatir-of the sums secured by this Secunuy Instrument granted by Lender (o any successor in
interest of Borrower shall nbt wprrate (o release the hability of the original Borrower or Borrower™s successers in inlerest.
Lender shall not be required <o fommence proceedings 3gains! any successor n interest of refuse 10 extend time for
pavment or otherwise modify amlor ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borretier's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Zxarcise of any right or remedy.

11. Successors end Assigns BuuaZ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefisiiis successors and assigns of Lender and Borrower. subject 1o the prosisions
of paragraph 17. Borrower's covenants and airegtaents shall be joint and several Any Borrower who co-signs this Sevuniy
Instrument but does not execute the Notz: (ayus co-signing this Securnty Insirument enly to mortgage, grant and convey
that Borrower's interest in the Property under the r2rms of this Securnity Instrument: (b 1s not personally obhigated to pay
the sums secured by this Security Instrument; and((¢) azrees that Lender and any other Borrower may agree to cxtend.
modify. forbear or make any accommodations with tei=nd 1o the terms of this Secunn Instrument or the Note aithout
that Borrower's consent.

12, Enan Charges. If the loan secured by this Sevenity Insirument s subpect 10 a law which «1s mauimom loan
charges. and that law is finally interpreted so that the interest or other loan charges colictied or to be collected in
connection with the [oan exceed the permiited limits. then: (a) any such lcan charéc shall be reduced by the amount
necessary o reduce the charge to the permitted hmut: and (D) any suras aiready collecied from Borrower which sxceeded
permitted limits will be refunded 1o Borrower. Lender may choos 20 make this refund by reducing the prancipal owned
under the Noic or by makimng a direct payment tc Borrower. If a refundiresuces pnncipal. the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment cocxpiroion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnfcroeable/zccording to1ts terms, Lender. at 1ts cpuon.
may require immediate payment in full of alf sums secured by this Secunny \Insiroment and may mvoke am remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the <o vpexified in the second paragraph of
paragraph I7.

14. Notices. Any notice 1o Borrower provided for in this Sexunty Insirumernt sl he grnien by deinenngit or by
mailing 1t by first class mail unless applicable law requires use of another method Thi: netice shall be direcied 1o the
Property Addrsss or any other address Borrower designates by nctice (o Lender. Any notice (o Lender shall he gnnen b
first class mail to Lender's address stated herein or any other address Lender dewgnates by nonce 4o Borrower. Any notice
provided for in this Secunty Enstrument shall be deemed 1o base been given to Berrower o7 Lendirwhen given as provided
i thas paragraph.

§5. Governing Law; Severability. This Secunty Insirument shall b goern e by federal lavw and the j2a ~f the
jurisdiction i1 which the Property 1s located. In the event thas any provivsn or Slzuse of th:s Sevafily fnsirument of The
Note conflicts with applicable law. such conflict shail not affect other ""‘\‘su“n‘- of this Secunty Instruimsroar the Note
which van be given effect mathout the conflicting provivion. To this end the prosiaons of ths Secunty Instransent and the
Notc are declared 10 be severable.

16. Borrower's Copy. Borrower shall be gnven one conformed copy of the N i Secunty Instrument

17. Traesfer of the Property or a Beneficial Interest in Borrower. If 21 -1 ar of the Property or ans
interest in it is sold or transfesred (or if a bereficial interest :n Borromaer 1o woid or transderred and Borrower 1o nor a materal
persont without Lender’s pnor wntten consent, Lender may. at e opTen. reguite iTmediate payment 1o full of ali sums
secured by this Security Instrument. However, this opuion shail oot e cteroswed 2 Lender of evercise s prohibried by
federal faw as of the date of this Sevunty Instrument.

If Lender exercises this option, Lender shall giie Borrower senre of acceierain o The noinle
of not {ess than 30 days from the date the notice is delnered or matied within which Bc TR ET TRUSY p a1 afleume werured b
this Secunty Instirument. If Borrower fu3is 10 pay these sums prier 1o the c‘avﬂa'a ik peniod. Lender may imvoke anm
remedies permitted by this Secunty Instrument without further nenice o demand on f% Trewer

18. Borrower's Right to Reinstate. If Borrower meets ceriamn ..on.in.. ne, Borriraer chall F
enforcement of this Security Instrument discontinued at any time priet 1o the carfier ~f (a3 fidas<forsuch other periead 2
applicable law may specify for renstatement before sale of the Property purssant teany poaer of sale contained in tha
Sevurity Instrument: or (b) entry of a judgment enforcing thi Secunny Indrumen: These conditions arc that Berrewer
(a) pavs Lender zll sums which then would be due under this Secuniy Instrument and the Note had o acgeieranon

occurred; (b) cures any default of any nther covenants or 2greements. {0 pavs all eapenses sncurred in enfercing thin

Security insrument, tncluding, but not hmited to, reasonable attorneny’ foen, and (dy 1akes coch action 2v Lender ma)y
reascnably reyuire 1o assure that the hien of this Seconiy Instrument. Lender’s righis in the Property and Bortower's
obligation 1o pay the sums secured by thiy Secuniy [nuryment vhall continue uncharged Lpon reimiatement by
Borrower. this Secunty Insirument and the obligations secured hereby <hall remain fully efecine as of no accelerenion had

occurred. However. this night to reinstate shail not apply 1a the case of acceierat:on under pasagraphs [l or §7

shail provide 2 pened
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