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ASSIGNMENT COF RENTS

THIS ASSIGNMENT, made this 19th davy of February, 1987, by
LA SALLE NATIONAL BANK, as Trustee under Trust Agreement dated June 11
1986 and known as Trust No. 111207, of Cock County, Illirois, herein
calied '"Assignor', to FIRST WISCONSIN NATIONAL BANK OF MILWAUKEE, a2
National Banking Associaticn lcoccated at Milwaukee, Wisconsin, herein

called "Assignee'’';
WITNESSETH :

FOR VALUE RECEIVED. Assignor herebwv sells. assigns, transiers
and conveys unto Assignee, its successors and assigns, all of che
rents, issues and preofits whatscever arising Lrom or whxch may becowme
due under ar by wvirtue of any written or verbal iease or tenancy or of
any agreewmentc for the use or cccupancy of any part of the zolloa:n5
descrlbed rexl estate located in the County cf Cook and State cf

Illinois

That par..of the Southeast % of Section 6, Township
Range 114 Zast of the Third Pr:nc;pa; Meridian,
follows: ‘Commencing at the
the Sourch~4/8 of the Norrth
West line of (a 1950 foct str
of Cook by Deed Dccument
Beights Road; thence Scut“ 8
line a distance uvf #£6.00 ‘e
thence South 12° 477 33" Zast
32' 09" Wesct, 361, 3¢ :eet tc
curve concave tc t-he s7uth,
arc distance of 104.87 (fee~
89° 03" 55" West, a chord di
of tangency; therce South-84
point of curve; thence alon
radius of 352.42 feer,
chord therecof bearing
of 90.68 feet) o
G0" West, 137.67 f
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saié Sou’heast % and
conveved to the Ccunty
Ja*‘ of Arlington
West aiocng said South
point of beginning:
eet; thence North B86°
c"—ve. thence aicng a
682.99 feer, an
recel bearing Scuth
77 feet) toc a point
116.06 feet to a
North having a
.83 Zeer (the
. @ chord distance
.ce Nerch 80° 33°
thence alceng a
.?6 feet, an arc
bearing North B85°
feer) tc a point oI
, A2.79 feet: rhence
mcs4Sovth BG? 58' 407
ZUT Wast, 357.99 feect,
the North ¥ of aforesaid
Eazst alonig said North
pcint of brginning, in
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curve concave Sctc
distance of 55.:4
17 10" West, a ct
tangency; thence
South 00° 20" .37
West, 77.95 feec;
ro the North Iine
Southeast x%; thenc
line a distance cf

Cook County, I..incis.
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rive and Ridge Avenue

Permanent Real Zstate Index | -C6-4
Common Address cI Property: eid D
i 3 and for the pavment of the

~a ertain Prcmissory \ote. including anv
T

as additional collateral s

e
indebredness evidenced by ¢
extensions, renewals or mod ations thereof, in the principal suzm of

=3

Five Million Ome Hundred en Thousanrdé and No/I0Gths Dolliars
(55,115,000.00) made by Assignor on the date hereof, payable to
Assignee, and secured by a Construction Mortgage of even date convering
the aforesaid real estate; and pavment ot ali other sums becoming due
and payable under the provisions of said Note and Mortgage; and cthe
performance and discharge of the terms and conditions of said Note and
Mortgage. This Assignment shall become null and void and of no effect
upon the payment in full of 21] indebtedness secured hereby, as
evidenced by the recording of a full satisfaction of said Murtgage.




So long as there shail exist no default in the payment of the
indebtedness secured hereby or in the performance of the terms and
covenants herein or in =said Note and Mortgage contained, and until the
expiration of any applicable cure periods, Assignor shall have the
right to collect, receive and retain, but notf prior to accrual, all
rents, issues and profits from the aforesaid real estate.

Upon or at any time after any such default and upon expiration
of any applicable cure period, Assignee, without in any way waiving
such default, may at its option collect and receive all such rents,
issues and profits, take possession of the said real estate, and have,
hoid, manage, lease and operate the same on such terms and for such
period of time as Assignee may deem proper, with full power to make
alterations, renovations, repairs or replacements thereto as may seen
proper to Assignee. Assignee chall, afrer payment of 2il charges and
expenses, /credit the net amount of income received by wvirtue of this
Assignment tn any amounts due Assignee under the terms and provisions
of the aforesaid Note and Mortgage within the sole discretion of
Assignee. Assignor hereby irrevocably appeints Assignee its true and
lawful attorn<v- in-fact for all the purposes set forth herein.

Until Assisnee has exercised its rights hereunder and elects
to do so, Assigneelshall not be obligated to perfcrm or discharge any
obligation, duty or' iiability of Assignor caused by reason of any
tenancy or accupancy ¢f the aforesaid real estate nor shall it be
responsible for failure co do any of the things for which rights and
powers are herein granted

Assignor warrants #ni represents that Assignor is entitled :o
receive said rents, issues and profits; that the same have not been
heretofore sold, assigned, trausferred or convered; and that Assignor
has good right to sell, assign, transfer and convey the same and to
grant to and conier upon Assignee the2 rights, interests, powers anc
authorities herein granted and conferred.

Assignor hereby specificallyazthorizes and instructs each a
every present and future lessee and tenusnt of any part of the aforesa
real estate to payv all unpaid rentals agrrzed upon in each terancy to
the Assignee upon receipt of demand from s3id Assignee to so pav the
same.
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This Assignmenr shall inure to the beriefir of Assignee, its
successors and assigns, and shall be bindirng uphun .the Assignor and Its
successors and assigns. Acceptance hereol by Asgisinee is expressly
waived.

This Assignment cI Rents is executed by LaSallcs Naticnal Bank,
as Trustee as aforesaid :in the exercise ci the power ard authoricty
conferred upon and vested in it as such Trustee and it is enpressiy
understoeod and agreed that nothing herein or in sazid note Crantained
shall be construed as creating any liabilitwv on LaSalle National Ban:
to pay the note or any interest that zay accrue therecon, or a.¥
indebtedness accruing hereunder. or to perform any covenant elither
expressed or implied herein contained, all such liabilicty, if any,
being expressly waived by Assignee and by every person now or herea’rer
claiming any right or security hereunder, anc that sc¢ far as the
Assignor and its successors and LaSalle National Bank are concerned,
the legal holder or holders of the note and the owner or owners ¢i anv
indebtedness accruing hereunder shall lcok scolelv to the premises
hereby conveved for the payment thereof, by the enforcement of rhe lien
hereby created, in the manner herein and in said note provided or bx»
action to enforce the personal liability of anv other maker of the note
or of the guarantor.
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IN WITNESS WHEREOF, this Assignment has been duly executed
sealed, acknowledged and delivered the day and year first above
written.

LA SALLE NATIONAIL BANK, as
Trustee under Trust Agreement
dated June 11, 1986 and known
as Trust No. 111207 ;;jﬁﬂmf’—7
) w /4/
M’,z?}(f~4 s
‘//" / ’ R l,/ A
STATE OF 71ILINOIS ) Kﬁi/
) ss.
COUNTY OF CCCk )
F)"ALC!"«.,
Personsily came before me, this |7ﬂ‘ day of February, 1987,
the above named . - rrerra W, LANG YilE PR:SIGHN? , of
LaSalle National Bank,

as lrustee under Trust Agreement dated June 11,
1986 and known as IToust No.

111207, to me known to be the persor wheo
executed the foregoing-instrument, and to me known to be such Trustee

of said Trust Agreemeut, ‘and acknowledged the same.

/ﬂ
Vel frcara
rg Notary Pubiic
State of LlLJ_

i
¥y commission Z- //’kﬁr/

(A8

87151520

This instrument was draf-

~ed bw Wawne H. Brogelman on benalf of First
Wisconsin National Banhk ci Silaauwee ard should be retuzred to him
after recording at 777 EZast Wisconsin Avenue, Juneau Squace, Suite 311,
Milwaukee, Wisconsin 533202
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