{Soace Abore Tha CUne For Recordg Ostal

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is 1-.cn on .
aj'rhempngagm“ DAVID L. FERDINASD AND MARY F. FERDINAND. HIS. WIFE..

i lior.'nv-cr ). Thas Secunmny lostrumiznl s gnven to.
................... CALUMET SECURITLES CORPORATION .. ... . . . .which :sorgamnd 3ndcx;snng
under thelawsof |._the State of Indiana. . . .. .. s P. 0. Box 208.\

Schererville, Indiana.. 46375....... “Lender™ )
Borrower owes Lende: th:: pnnc:pal sum of IXTY-SIX THOUSAND, FOUR HUNDRED. AND. 00/100::—"

)T . Dollars (US s . 66 LA00.00. ) Tias debt s evidenced by Borrower's note
d:u«l rhc ame dau as !hx ‘Jms Insrrumcnl i \ntc a. ch provides 1o monthis pavments, wath the full debe, of net
paid earlter. duc and payabléon’ .. .. . APRIL 1 . . . This Secunty Enstrument
secures to Lender: (1) the repayvinsat of the debt cudcnccd h\ the Note. a:t7 miereat, :-md a" renewals, extenstons and
modifications: {9 the payment of ali orher sums. with inferest. advarced under paragrarh 7 1o profeel the secunty of this
Secunty Instrument: and (c) the perforrianse of Borrower's covenants and agreements uncer this Security Instrument and
the Note. For this purposc Borrower dres hereby mortgage. grant and convey 1o LenJer ihe following descnbed propenty
locatedin ... e et e . ... Country. Iltinois:

Lot 45 in Prill’s Hickory Hills Estate Addition, a Subdivision of
the North Half of the South West Quar‘e’ of the North West
Quarter of Section 12, Township 37 Norti, Range 12, East of the
Third Principal Meridian, in Cook Countv, /tilinvis.

23-12-103-004 Cda‘b

et

which havtheaddressof .............. 2793} WEST 97th PLACE . . . .. . - HICKORY, HILLS
SV-R’!

Hlinots . ~ Propenty AddreTTs

IGETHER WITH all the improsements now or hereafier cizcied on the properiy. and all casements. nights,
apparicnances, rents, royvaities, mingral. o eng gas nghts end protiza aater raghic and stock and ail fixjures pow or
hercafter 2 part of the property. Adl replacen nrs any addinions shall alse he conernd By this Scoonty Instrument Allof the
forcgoing s referred to i thes Secunmy Instriracnt asthe “Property

BogROWER COVENANTS that Borrower s fanfully seived of the ovtite harels (omvoved and has the nght 10

martgage, giant and comvey the Property and that the Properiy s cnencumbered. eneept § for encumbranes of recerd
Borrmncr warrants and will defend generally the title to the Property againe 2l Garme and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT cominnes uniform covenanis for nanonal ow2 and non-untiorm covenants with
lirnited vanations by junsdiction 1o constiute u aniform secuniy Myl .r:.-vi real properny.

SLLINOIS <5 ~ge Farm!, —~FNMA/FHLMC UNIFORM INSTRUMENT Forms 3014 12783

03-276




UNOFFICIAL COPY

Ssﬁl *72 PO sWN3 vorssuwed &N ‘
siouny 10 8BS ang AIRON :
SNEAB ' AONVN
av3s w:awso.. -

SLE9Y NI ‘ITIIAGDITHOS ‘807 X0€ "0 "d “NOIIVIOJEO0D £-Q Irn
S3ITLII¥AJ3S ITHATVO A0 .uzj?aa A0IA ‘CdL ‘SANCC "9 ¥  :4q peakdead sem juswnNaisul SIYL

>r1ang 438308
b 53/7

cavl « ,j

:5211dX3 LOTSSTWDOD AL
‘1e@s TEPIDTIJO PuUEP puey Am I2pun 2IATY

*y3103 175 ur2aayl sasodand pue SISN Y1 A03J ‘OB AXEBIUNTOA puUE
aoay ¥  SB f]USUNIISUT PFES- 7Yl P3ISATITSP pue pauBis j3aplaeya pafpaimowiov pue

‘uoszad Ul Aep SIU3I I 3xc0jaq phravudde ‘uamnilysuyr Bujo8aaol syl o3 paqIAISqNS JPV
(s) 2@eu asoym (s) uosiad syes 3y} 34 03 W 03 umowy] AlTeuUCsSiAd

3J4IM SIH FONVRIQY3d ‘4 AYVI ONV ONVNIGQEIA3 *71 dlAva eyl A3¥Faaa2 Aqaaay op
‘s3e3s pue L3uUnod PTES I03J PUBR Ul DITQRJ AxejoN B ¢ J plaiads ot Bce s EERE 1

:gs Launop R ‘STOuyITl 3o 33'IAS

[wawBpsymounpyy 03 aUr, e, mopR eds)
GthIGHH.i

T ONVNIQU3d "1 a1Ava

pid PICID) PUB JIZMOLI0F AC [517.00X2 (SHIpL Aue U1 PUR JUWNIISU]
Liunseg sy wt FIUOD SIUBUSAOD PUR SULID) 311 O] saBe pue 51dasow 19m0L08 *M0OT13H ONINDIS AH

Tapads) (slanio T
Japty uswdolaaxg Nup) peuveld [ pry wewisg parenpein !

pry Sjpwey +7 Japry wnwunwopuo) | J9pry Ay msnlpy [
[(=2)xoq sjqestidue 374 D) Juauwmnsuj
funoeg sty Jo wed € 252w (SHIPU 23 JI SB IUSIINISUT LIUNDSG ST JO Siudwaalle pue siueusacs am uswsiddas
pire puswe jfeys put ojut parescdioou) aq [{ES JFPL YINS Yoes JO STUSaFe pure IreuA00 241 IUSIInIISUT - NILINSS siyd
it 324128031 PIPI033L PUR I3M0, .05 4§ PIINIIXI 318 ISP JUOW IO U0 J] JuIUNISU] ILMIIS ST OF SI3 MWy, €7
-Apadoag sy ut wonluioys pess3woy JO IYSU [Te SOATEM J2MOLI0Y “PEIISHMOL] JO IIATEAY 77
5150 UonEPLooal Aue Avd [feys Jomoui0g "Iemoxiog 01 FBIeyd INoY 1M JUSTUISU]
L1UNO9g SH1 FSEI[RL [feys IpuI] maum.nsil Lunoeg sl £q paundas swuns [{o 3o JuswAed vodn -aswaay ‘127
JuIWNIISU] LIRS STY) A4Q PAUNOYS SWRS SY1 6] U] PUE *S39)  SAIWIONE S|QEUOSEL PUE SPUOQ §, JIAIN0
uo stuntinaid *$33) 5 I9A1330 ‘01 pAWI] J0u ng ‘Suipnpul ‘s1uI2 Jo uondaos pur Auadoid Iy jo JudwBeuew Jo 50D
a3 jo wawnded o1 13y pajdde aq [[BYS 1012091 31 30 I2PUFT £q PIIIRL03 S8 Auy 3np 1sed 350 Suipnjom Auadosg sy
JO s1u23 241 1394{02 03 pue Luadosg Y1 22eustu pur Jo votssssod el “uodn 121U 01 PIPIUS 3 [[BYS (912231 pAUtodde
Aeripnl iq 10 1usde 43 'uossad w) apu>] *apes [eipnf Fulmorio) uondwapss jo powrad Aue jo uonendxs 2y o1 soud
swi sue 1e pue Suadoid 2yl Jo JuswuopuEqe Jo 6] Yydesdeaed sopun uonTISRIOR VO[] "UCISSISSOJ W JAPUT] QT
“3DUIPIAI 1M JO 53500 PUN $33] SAIUI0}IE I|QRUOSEAL *0) PILUY} JOU INQ
‘B8uipnjoun 61 ydeaSesed s1q) i papuosd sa1pawas ) Buinsind ut pandul sIsUX2 |8 333|(02 0 PINNU 3q [[BYS Jpud]
duiprdoud ppnf iq uasnsu] LJUNIIG STYY IS0|I310) ABW PUE PUBWIP JIYLIN) INOYIIM JUIWNHSU] L)1Ind35 S1q}
£q pa1nd3s swns j[v jo {{nj W Juamisd Nepeunm; 3nbaa Sxw vondo N1 IE JPPUFT ‘PDU0U Y UY payLdAds Ep AP 3U0jaq
10 B0 P3N 10U ST NEJIP I J] “UASOPIII0) PUR UOHEIIIIIE 0] JAMOLIOH JO ISUIIP JAYI0 LUE 10 I[NEBJIP B JO 3IUANSIXI
-uou ay) Sa1p32302d 3INS0[I320) 3] U LIISSE 0] JYBL I pUR TONBII[IIDE IIYE AJEISUIAI 0} 1gELI 3Y) J0 Jamoulog WLIO)U)
19quIny |EYs I3t10u Ay | “{1adoag I Jo 3ss pue Fuipaadoad (eRIPn( 4Q 3INSO[IAL0) JUIWNIISU] LIWNIIS STYL Aq PINIIS
<wns gl JO VONEIIIIIE U] NS {EUI 310U YT UI PAYIDAS NEP Y2 310)3q 10 U0 J{NEIP AP AN 03 JINJiE} 1IBY (P) pre
IPAIND 2q ISR FNEJIP YL YIIYM Aq “I3a01i0g 0F UIALB ST ADLI0U IY) IIWP IY] WO SABP (F UBY) £5I| J0U ‘IEP B () DNEISp
a1 3un> 0) paainbas voude g () HINEJIP Y] (B) :£J153ds [[BYS ID110U Y] "(IS1MI1II0 SIPlacad aur) iqedtjdde FOPmM
L1 puE ¢ sydeidzsed Japun UONEIIIIIE 0) J0Ud JOU INY) JUIMRIIST] LILNIIS SIY) U2 JUIWIAIBE 10 JURUIA0D LUE JO gIDaIq
$,230430f SuUlMO[j0) WONRII[IIIE 0) JOUM JAMOLIOG 03 IDHOU IAME |[BYS JIPUIr] "SHIPIBIY WORRIIFIY 61
ISMOEO) SR 221TE PUR JURUSA0D I5YHINJ 12PUXT PUB IZM0LI0F SINYNIAO0D KHOIIN]I'NON




UNOFFICIAL COPY- s =

If Lender required mortgage insurance as a condition of making the loan secured by this Securitly Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect vntil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shail be apphied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Iastrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the f2ir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 davs after the date the notice is
given, Lender icanthorized to coliect and apply the proceeds, at its option. cither to resioration or repair of the Properiy or
to the sums sccus=4 by this Security Instrument, whether or not then due.

Unless Leruer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not 2xtend or
postpone the due d7.(c »f the monthly payments referred to in paragraphs ! and 2 cr change the amount of such payments.

10. Borrowe. *«t Reieased; Forbearance By Lender Not a Waiver. Extensien of the time for payvment or
modification of amortizz.céon of the sums secured by this Securnity Instrument granted by Lender to any successor in
interest of Borrower shall nc( nperate to release the lability of the onginal Borrower or Borrower's successors in interesl.
Lender shall not be requirel t/ commence proceedings against any successor in inleresi or refuse to extend rtime for
payment or otherwise modify ::mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boor Swer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Pur.d; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shali bind and oenie®i.the successors 2nd assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint 2nd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {2} ‘sco-signing this Security Instrument enly to morigage, grant and convey
that Borrower’s interest in the Property under th. terms of this Secuerity Instrument: {b} is not personaliy obligated to pay
ihe sums secured by this Secunty Instrument: ard () agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations wiitin{~z2ard 1o the terms of this Security Instrument or the Noie without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the.intesast ar other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ther: (7) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choissto make this refund by reducing the principal owed
under the Note or by msaking a direct payment o Borrower. If a resury “#duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [f eractment. .o expiration cf apphicable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenferceab’e ac-ording to its terms., Lender, at its option,
may require immediate pavment in full of all sums secured by this Secun.y Insirument and may invoke any remedies
peimitted by paragraph 19. If Lendzr exercises this option, Lender shail take the s'cps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secuniy Instrumentshall be given by delivering it or by
maitiag it by first class mail unless applicable law requires use of another method.” T he ‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have besn given to Borrower or Ler'der \when given as provided
ir this paragraph.

I5. Gorvermning Law; Severability. This Sccurity Insirument shall be governed by fedeira! 12+ and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secun?; Tastrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Secunity Inst(ument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security IntGvment and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any parnt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transfesred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its oplion. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bortower must pay all surms secured by
this Security Instrument. If Borrower fails to pay these sums prior io the expirabon of this pericd. Lender may invoke any
remedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the night 1o have
enforcement of this Security Enstrument discontinued at any time prior to the earlier of: 2% 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of »w.% cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Insirument. Those conditions are that Borrower:
(a) payy Lender all sums which then would be due under this Secuniy Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Sxcurity Enstrument, including. but not limited to. reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secunty instrument and the obligations secured heredy shall remain fuily effective as if no acceleration had
occurred. However, this nght to reinstate shail not apply in the case of acceleration under paragraphs 130r 17,

209TCT28
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