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MORTGAGE

THIS MORTGAGE (""Security [.xslrumgri givenon ..... _:z?rch IOth
...azn Ba k,

T which is organized and existing

under the laws of ... the. state.nf. Califernia.. .. and whose address is .~,§.Q...S_.,'n‘,...,l..:.’.t_h ;\vcmxe
_Deerfield lerchs EL.. 33442
Borrower owes Lender he pnnc'pa! sumof L NINETL BINE TEOUSAND AND. R0 . CE ‘\TS
Doilars (UJ.S. §...992,000.: o0

dated the same dat= as thiz Serony lnstrumcm (“\otc“) which provides fer momhl\ pasmcru mxh 1hc ﬁ.li dcbt 1f not
paid earlier, Cucand payableon .= =
secures (0 Lender: (a) the repoys m":: of the debt cudcnccd by t'lc Notc, with interest, and 21 renewals. exiensions and
medifications: (b) the pavment ot all other sums, with interest. advanced vnder parzgraph 7 to protect the security of thic
Secunty Instrument; and (¢) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
tie hotc For this purpose, Borrower ucs hcrcb\knortgagc granit and convey ic Lender the following desenibed p.'operh

LCT 4 I% BLOCK 194 IN THE BIGHIANDS WEST AT HOTFFMAN ESTATES XII BEING A
SUBDIVISION COF PART OF THE SOLT¥ ZAST QUAKTER AND PART OF THE EAST HALF
OF THE NORTi EAST QUARTER OF SECCIZY 8, TOWNSHIP 41 NORTH, RINGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALCURDING TO THE PLAT THERECF RECCRDED
MAY 13, 1965 AS DOCUMENT 19463901 IN RIUORDER'S OFFICE GF COOX COUNTY,

ILLINOIS. -
4
P.I.N.# 07-08~405-004 /964?67 /”kjy

Property commonly known as:
13A0 Devcnshire Lane
Hoffman Estates, Illinois 60195

THIS INSTRUMENT WAS PREPARED BY ANRD MATIL

CENTRUST MORTGAGE CORPCRATION
955 C NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINCIS 60173

Hoffxzan Estates

which has the address of
- 1‘; 0,

lilinos O3 e . ("Property Address™:

122 Coze’

TOGETHER WITH »]l the improvements now or hereafter ercciad on the propenty. and ail casements, rights,
appurtenances, rents, rovalties, mineral. ol 2nd gas nights and profits. water rights and stock 2nd ali HSavres pow oF
kercafter a part of the properiy. Al repiacements 2nd additions shall2leo he coverad b thas Sevunity Instrument. Allofthe
foregomng i referred 10 1 this Security Instrument as the “Properts.™

BORROWER COVENANTS that Borrower 1s lawnfully seised of the esiate hereby cormieyed and has the right jo
morigage. grant and convey the Propeny and that the Property s unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generaliyv the ntle 1o the Propeny against 2l ciaims and demands, subject 10 any

encumbrances of record.

Titis SECURITY INSTRUMENT combines uniferss covensnis for nationzl use and aon-uniform coesenanis with

limited sariations by jurisdiction 1o constitutle 2 umiform secunty mmursment corvenng real property.
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1. Pavment of Principal and Interost: PPrepayment and Late Charpes.  Borrower shzll promptiy pav wi
the principal of 2nd interest on the debt evidenced by the Nete and any prepayment and late charges ducunder the N

2. Funds for Taxes and Insurance. Subject to applicabic law or toa writien naner by Lender, Borreower
to Lender on the day monthly pavments are due under the Note, until the Neae i paad in §
onc-twelfth oft {2) vearly taxes and assessments which may antain prioniy over this
Jeaschold pavments or ground rents on the Property. if any: {c) veariy hazard :
mortgage insurance premiums, if any. These items are caled “escrow nems.” Lende
basis of current data and reasonable ostimates of future escrow items.

The Funds shall be held in an institution the deposits or azccunis of which are insured or guaraniced by a federalor
state agency {including Lender if Lender is such z2n institution). Lender shail apply the Funds 1o pay the esxcrow 1iems.
Lender may not charge for helding and applying the Funds, anaiyzing ihe 2ocount vr veniiying the esirow items. urnicss
Lender pavs Borrower inlerest on the Funds and zpphicable law permits Lender 10 make charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless 2n agreement is made or applicable {aw
requires 11terast to be paid, Lender shail not be required to pay Borrower any interest o7 earnings on 1he Funds. Lender
shail give to Borrower, witkout charge. an annual accounting of the Funds shewing crediis and delits lothe Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as 2dditional secunty fof the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future manthiy payments of Funds payable pricr 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the oscrow items when due. the excess shall be.
at Borrower's option, either promptiy repaid to Borrower or crodited to Borrower on menthly pavments of Funds. If ike
amount of the Fund+ h~ld by Lender is not sufficient tc pay the sscrow items when due. Borrower shall pay to Lencer any
amount necessary <o iikz up the defiziency in one or more payments as required by Lender.

Upon paymentn full of all sums secured by this Security Instrument. Lender shall prompily refund 10 Borrower
any Funds held by Lendér I under paragraph 19 the Property is soid or acquired by Lender. Lender shail apply. no iater
than immediately prior to'tc sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agalastibe sums secured by this Security Instrument.

3. Application of Paymoats.  Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: fist, 10 late charges due under the Note second. 1o prepayment charges due uader the
Note: third. 1o amounts payable under paragraph 2: fourth. to interest duc: and iast. to principal due.

4. Charges: Liens. Borrowz( shall pay all taxes, assessmentis. charges. fines and impositions aiinbutable 1o the
Property which may attain priority ovri this Security Instrument, and icaschold paymeanis or ground rents. if any.
Borrower shall pay these oblizations in turdininner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owdd payment. Borrower shall promptly furnish to Lender ali notices of a2mounts
to be paid under this paragraph. [f Borrower niake: these payments directly. Berrower shall prompily furnish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any lier. wlhich has priority over this Securnity Insisument uanless Borrowern: (2)
agrees in writing to the payment of the obligatzon secu/ed by.the lien in a manner acseptable to I.ender: (b) contestsin good
faith the lien by, or defends against enforcement of thelielin. Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari of the Property: o1 ic) secures from the holder of the Hien 2n
agreement satisfactaory to Lender subordinating the lien to thit Sevurity Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take Onc or more of the actions sei forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvemenrs now existing or hercafier erecied on the Propernty
insured against loss by fire. hazards included within the term “extended’cor crage™ and any other hazards for which Lender
requires insurance. This insurance shal} be maintained in the amounts gnd for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower scbizct to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shali be acceptatle te Lender and <hall weluds a standard merigage clavse.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, ol rawer shall prompily give te Lender
all receipts of paid premiums and renewal notices. In the event of Joss. Berrower shall pive prempt notice to ihe tasurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shail b epplied to restoration o
of the Property damaged, if the restoration or repair is cconemicaily feasible and Lender’s secGaty 1s not leseened. If the
restoration or repair is not economically feasible or Lender's security would be lewsened. theinsurance proceeds shall
appiied to the sums secured by this Sccurity Instrument. whether or not then due. with any excels poid ¢ Borrower IT
Borrower abandons the Property. or does not answer within 30 days a notice fram Lender that the ipsymance carrer kas
offered to settle a claita. then Lender may collect the insurance proceeds. Lender may use the procesds o ep2ir or resis
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day piriad will bezin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniling. any applicatior
postpone the due date of the monthly payments referred 1o in paragraphs | and
under paragraph 19 the Property is acquired by Lender. Borrower™s night to 2n
from damage to the Property prior 1o the scquisition shall pass to Lender ta the ent
instrument immediately prior to the acquisition.

6. Prescervation and Maintenance of Property: Leaseholds.  Berr
change the Property, allow the Property to deterioraie or commit waste. |
Borrower shall compiy with the provisions of the lease. and if Borrower a H
fec title shall not merge uniess Lender agrees to the merperin wriiing.

?. Protection of Lender's Rights in the Property: Mortgage Insurance.
covenants and agreements contained in this Secuniy Instrument. or there zs a legal proceedin
Lender's rights in the Property (such as a proceeding in bankrupicy. probaie. for condemaation o1 1 @
regulations), then Lender may do and pay for whatever is necessary to protect the value cfthe Properiyand Le
in the Property. Lender’s actions may include payinng any sums secured By a Dien which has pnomiy over
Instrument, appearing in court. paying reasonable attorneys” fecs and entening on the Propenty o makeren
Lender mayv take action under this paragraph 7. Lender does not have to So 5o,

Any amounts disbursed by Lender under this paragraph 7 chall become additional debt of Borrower ses
Security Instrument. Unless Borrower and Lender agres 10 other terms of payment, thes I bearnioresi i
the date of disbursement at the Note rate and shall be pavable, with :nteresi. upon om Lender 1o Borrower

request:ng payment.
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If Lender required merigage insurance as 3 condiion of m
Berrower shall pay the premiums reguired o maintain the insurance in
mnsurance terminates 11 accordance with Borrower's and Lender s nmiten

8. Inspection. Lender or its 2gent may make reasonabie enin
shall give Borrower notice at the ime of ©7 [ROT 10 an Inspeclion sped

9. Condemnation. The proceeds of any award or ¢iai
any condenination or other taking of any pant of the Properiy, oo f ol Leu o
assigned anil shall be paid 1o Lender.

in the even! of a to1al taking of the Propeny. the proceeds sha
instrument. whether or not then due, with any excess pai :
unless Borrower and Lender otherwise agree in writing. the sums secure
the amount of the procesds mukiplied by the following fracticn: (ay1h
before the taking, divided by (D) the fair market value of the Properiy o
paid 1o Borrower.

if the Property is abandnned by
make an award or settic 2 ciaim for damages, Borrower fails 1o respo
given. Lender isauihorizad to collect and apply the procesds. atats of
10 the sums securcu by this Secunty Instrument. whether or not then due.

Uniess Lenlerand Borrower otherwise agree in wriling, 2ny appicalion of proceeds to pnncipal shall net extend of
postpane the due da'e of the monthly pavments referred o in parzgrephs 1 and 2 or change the amount of such pavments

10. Borrower w0t Released: Forbearance By Lender Not a Waiver.  Extension of the ume fr payment o
modification of amortizciron of the sums secured by 1his Securiy Insirument granied by Lender o 2ay i
interest of Borrower shall 'nol rperate to release the lability of the criginal Borrower or Borrower's susdesser

S
&N

o

PErTy.
sod by

rrower, or if. after notize v Lender to Borrower that the condemner offers 1o
to Lender within M daysafier the

cither o resteration or repair of

¢ Proeperiy or

Lender shall not be required i cemmence procecdings 3gainst any SUSJESLOr in inlefsst or refuse 1o ext
payment or otiierwise modify amgirtizaticn of the sums secured by this Secuny Instrumen by rexson of any demand m
by the original Borrower or BersLwer's successors ininserust. Any forbearance by Lender in exersising any gl :
shail not be a waiver of or preclude thieiercise ofany nghior remedy.

L1. Successors and Assigns Do al; Joint and Several Liability: Co-signers.  The covgnants and agreemenis of
this Security Instrument shall bind and GeneSothe successors and assigns of Lender 2nd Borrower. subject 1o the provisions
of paragraph 17. Borrower's zovenants and(agreements shall be jotat and sev erzl. Any Borrower who co-signs this Secumiy
Instrument buz does not execute the Note. 12} i co-signing this Secu Instrumest oniy 1o mongage, grent and convey
that Borrower's interest in the Property under the ;#rms of this Securiiy Instrument: (h) is not persenaliy ob
the sums secured by this Security Instrument: and () 4grees that Lender and any other Borrower may azr
modify, forbear or make any accommodations with Jpzard 1o the terms of this Sesunty Invirument of the Note witheu
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Stcuriy Instrumient is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inlerssi or other loan chargss coilecied or to be colicvied in
connection with the loan exceed the permitied limits. then (2) any such Ican charge shail be reduced by the amount
necessary 1o reduce the charge 1o the perminted limit: and (b) arly sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choise 1o make this refund by reducing the principal owed
under the Nutc or by making a direct payment to Borrower. If 2 refurdd s iduces principal. the reduction w iilberreatcd as g
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o, expiration of zppliczble laws has the effect of
rendering any provision of the Note or this Security Iastrument unenforceable accerdinzio its terms, Lender. atits oplion,
may require immediate pavment in full of all sums secured by this Serurny Insirument and max mivoke anv remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall rake th( «l¢))s specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument<hall be given by defivenngit or by
mailing it by first class mail unless applicable faw requires use of anether methed. T he notice shail be directed to the
Property Address or any other address Borrower designates by noiice 1o Lender. Any notick te Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wiotic220 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Ler/der tvhen given as providad
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federzi 2w and the law of th&ll
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dastrument or thm}
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sexurity Inst-unient or the Noged
which can be given effect without the conflicting provision. To this end the rrovisions of this Secunty Initiument and 1He?
Note are declared to be severable. o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note znd of this Security Instrumedd

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Preperty or AL
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or tranderred and Barrower i not a izt g
person) without Lender’s prior wrilten consent, Lender may, at ity optien, requirc immediate peyment 13 full of
secured by this Security Instrument. However, this option shall not be exerorsed by Lender f exercise 15 proh
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The netice shali prossde 3 penied

of nor less than 30 days from the date the notice is delivered nr matled within which Borrower must pay al sums weured by
this Security Instrument. Uf Berrower faiis 10 pay these sums prior to the eapranion of thn perind, Lender may in
remedies permitted by this Security Instrument without further noticc or demand on Barrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain condmiens, Borrower shall have the i
enfarcement of this Security Instrument discontinued at any time prior 1o the carlier of: fa) Sdavsfor suchather penend as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 1o any pouer of sale containad in this
Security Instrument; or (b) entry of a judgment enforcing tis Securiy Insirument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due uader this Security Insirum and the Noiz had no acceleration
occurred: (b) cures any defauil of any other covenants or agreements: ¥o) pavs 2l expenses in ed 30 enferaing this
Securiry Insirument. including. but not limited to. reasonable attorneys’ fees: an ion as Lender may
reasonably require to assure that the lien of this Secunty Instrument. Lender's rights in the Pruperty and Borrower’s
obligation to pay the sums sccured by this Security Instrument shali continue unchanged. L'prm ronsiatement By
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Borrower, ikis Security Instrument and the obligations secured hereby shall iemain fuliy efectnc as if oo 2

occurred. However, this right 1o reinstate shall not apply in the case of aceeieration under parugrzphs dor
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19. Acceleration; c:ncdles. cader shall £iTe nolice 1o rrowmer prior to accelcr:tlon following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under pazagraphs 13and 1~
unless applicable law pravidzs otherwise). The notice shall specify: <30 the defanliz b the action required to cure the
default: () a date. not less than 30 days from the date the notice is given to Borrawer. by which the default must be cured:
and (d} that failure to cure the default on or before the date specified in the notice may rosult in acccleration of the sums
secured by this Security Instrument, foreclosure by jodicial proceeding and szic of the Property. The notice shall furtker
inform Borrower of the right to reinstate after zceeleration and the richt to assert in the foreclosure procecding the non-
existence of 2 defanlt or any other defense of Borrower to acceleration and foreclosure. If the defzult is not cured on or
before the date specified in the notice, [ender at its option may require immediate payment in full of zH sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by jodicial procceding.
Lender shall be entitled to collect ai) expenses incurred in pursuving the remedics provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upen az -c}cra'io und:r ﬂ:r::.’zri‘:
prior to t”*c expiration of any r-cr"od of

abandonment o the Properiv 2nd a1

HEC Y L ender 0 person, By agent oF by
the Properiy 2and 1o cellect the ten
_.3 l e ""?.1‘.‘;: 5:’\' Ty —Q\mC:: N

costs of manabcmmi o!'thc "ropc.'!} :md -olic-.tmn of rcnl;. m:’.zd...::. } mrred o, r.r\f' f:'-:'-. prem

receiver s bonds and reasonable atiornevs’ fees. and then 10 the - ums oss

21. Release. Upon pavment of all sums secured by this Secumiy Im:ru:n lc. der sh.-..I releave thus Sevuriy
Insirument without charge 1o Borrower. Borrower shall pay any recordation costs

22. Waiver of Homestead. Borrower waives all right of omestead exemption in the Propernty.

23. Ridely to this Security Instrument. If one or more 1iders are cxecuied v Borroner :ﬁd recorded together with
this Security Instrurisnt, the covenants and agreements of cach such nder <hall be :ncorporated tnio and shall ame ...;i
supplement the ccvenasts and agreements of this Securnity Instrumest as if the riden(s) were a pars of this Sea. v
{nstrument. [Check apriisable boxfes}}

T Adjustable Scat. Ruder 7" Condominiun: Reder T 2% Famuly Ruder

- Graduated Payrosnr Rider . Planned Unit Development Rider

Other(s) {specify]

By SIGNING BELOW, Borroiwver cicepts and agrees 1o the terms and covenants conlained in this Secusiry
Instrument and in any rider(s) executed by Borrower and recorded with it
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Given cnder mas hand and \'\-;x:u‘ S(:Y b - - o I,Ot,h
March




