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MORTGAGE . 62-0025

-_-.THIS MORTGAGE ("S.ecunty Instrument")ls givenon - MARCH 13 o o
Smemongago o HERBERT G. JONES AN'D LINDA J. JONES, ‘HUE

wgtventn' sn:xivs CORPS MORTGAGE,’ .INC.

igorgamzedandex:stmg..r uvthelawsof . 'I'HE S'I'ATE op ILLINOIS E
1430 BRANDING LANE - SUITE 129 - s _ :
POWNERS GROVE, : ILLINOIS 60515
rrower owes Lender the principal sur»or RS
NINETY “'I'HOUSAND AND NO/

s Dollnrs(U.s L 90 000 00 \Th:sdcbtlchIdcncedhyBorroweranule % :

duted the same’ datc as thls Secumy Instrument (' ‘Noie") which prov:des for monthly payments, with.the full:debt, if not &3
paid earlier, due and payableon © ~ APRIL 1, 2317 This Security Instrument ""‘
secures to Lender: (a) the repayment of the debt evi _,f' =d by the Nole, w:th mlermt and all renewals, extensions and
modifications; (b) the payment of all other sums, with ilite.est, advanced under paragraph 7 to protect the security of this
Security Instrument and (c) the performance of Borrower’s cuvenants and agreements under this Security Instrument and

" the Note. For thls purpose, Borrower does hereby mortgage, gre=:tand convey to Lender the followmg dtscnbed property

locatedin = ¢ - COOR : - County, 1llinois:
LOT 29 IN BLOCK 199 IN THE HIGHLAND WEST AT HOFFMAN ESTATES XXIY, - -

'.’5"':'BEING A SUBDIVISION OF PART OF THE SJJT'! EAST 1/4 AND PART OF THE EAST o
"'1/2 OF THE NORTH EAST 1/4 OF SECTION & 7D PART OF THE WEST - 1/2 OF .

- THE NORTH WEST 1/4 OF SECTION 9 ALL IN 'J' YNSHIP 41 NORTH, - ‘RANGE ‘10

. EAST OF THE THIRD PRINCIPAL MERIDIAN IN THF VILLAGE OF HOFFMAN
ESTATES, SCHAUMBURG TOWNERIP ACCORDING TG THE PLAT THEREOF RECORDED
AUGUST 2, 1965 AS DOCUMENT. 19544121 IN THE CFFICE OF THE chomm ,sb
r-mzns ALL IN COOK coum-Y, ILLINOIS. - N I v

c:M

7-09-109- oi4
' :' wh:chhas lheaddr&sof ' 1121 HERMITAlGE) CIRCLE . . HSF}FMAN ESTA‘I{ES
e Streel . N . ty Mol

60195 “Property Add H
IZln Codn]» S ("*Pr pcry rcss)

o I!Imms el

s

-
b

. TOGETHER WITH all the improvements now or hereaftcr erecled on the property, and all cascrncms. rightu. o

. appurtenanm. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now .or o
.‘_'-"ihcmaftern partof the property. All replacements and additions shall also be covered by thls Sccunty lnstrument All of the
- .foregoing is referied to in this Security Instrument as the "Property : W -

EBORROWER COVENANTS that. Borrower is Iawfully scised of the estate hcreby conveyed and has the nght to -

mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
-Borrower warrants. and - will defend generally thc title to the Propcrty against all clalms and demands. subject to any :

A encumbrances of record

o ;[‘HIS SECURITY INSTRUMENT combmcs umf'orm covenants fbr nunonal use and ncn-umfcrm covcnams thb R
lu'mied "'nauonsby _;unsd:cuon to consmutea umforrn sccumymstrument covering rcal property ; S

, 3014 12/83.

f',ILI.INOIS—s.ngie Famlly—FNMAIFHLMC UNIFORM  INSTRUMENT ‘ o
@ SIILi - VMP MORTGAGE FORMS * (313} 782. 4700-;3001 521 7201 0L
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’ - If Lcnder requlrcd mortgage insurance as a condition of makmg lhe loan secured by thls Secui:

o Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reﬁulrement
’ msurance terminatés in accordance with Borrower's and Lender's written agreement or apphcnble law; __ N

«:+4 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of lhe"Property. lcnder

T shall gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection..;.~

-9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, mgqnnecflon wun\ X

r{hen

-any condemnatmn or other taking of any part of the Property, or for conveyancc in lieu of' condemnenom arc hercby -

" N

' assngned and shall be paid to Lender. . - WL T
.'In the event of a total 1aking of the Properly. Ihe proceeds shall be apphed to the'sums secured by this g*ecunty

lnstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

. -dnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by -

. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured :mmedmtel,v
before the taking, divided by (b) the fair market value of the Property immediately before the takmg Any balance shall be
pmd to Borrower. :

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs to o

‘ make an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is
given, Lender is authbonized to collect and apply the proceeds, at its option, either to restoration or repnlr of'the Property or

- to the sums secured by :nis Security Instrument, whether or not then due,

.. Unless Lender 2.id Rorrower otherwise agree in wnung, any application of proceeds 10 prmclpn! shail not exlend or

. postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

. .10. Borrower Notu '«euensed Forbearance By Lender Not a Waiver. Extension of the time for payment or

mod:ﬁcanon of amortizatioi: ¢ the sums secured by this Security Instrument granted by Lender to any successor in

interest-of Borrower shall not u:c.rr te to release the liability of the original Borrower or Borrower’s siiccessors in interest.

. Lendér shall not be required to Corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriiz.tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowar s successors in interest. Any rorbearancc by Lender in exercising any right or remedy
shall niot be a waiver of or preclude the excrcise of any right or remedy.

=11, Successors and Assigns BounZ, “uint and Several Linbmty. Co-signers. The covenants and agreemcnls of
this Security Instrument shall bind and beneiit thosuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs.this Security .
Instrument but does not execute the Note: (a) is'co-signing this Security Instrument only to mortgage, grant and convey .
thit Borrower’s interest in the Property under the \ar-n< of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c| ar,rees that Lender and any other Borrower may agree to extend, -
modify, forbear or make any accommedations with rega: -0 the terms of this Security Instrument or the Note without

thatBorrower.'sconsent. , S o S VI
12. Loan Chargcs If the loan secured by this Security Iastrument is subject to a law which sets maxhnum Joan

chargs, and that law is finally interpreted so thal the intersst.or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount

" necessary to reduce the charge to the permitted limit; and {b) any s:ume+ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Z0.inake this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. 1f a refund redy'Ces principal, the rcducllon will be treated as a

partial prepayment without any prepayment charge under the Note. '

13. Legislation Affecting Lender's Rights. If enactment or :.,nraunn of apphcablc laws has thc cﬁect of
rcndering any provision of the Note or this Security Instruntent unenforceable according to its terms, Lender, a1 its option,
- may require immediate payment in full of all sums secured by this Sccurity Instruwnent and may invoke any remedies

permitted by 1 ragraph 19. If Lender exercises this option, Lender shall take the stepspecified in the second paragraph of
paragraph 17. . A oL _

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sh#il be given by delivering it or by
malhng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notics ‘¢ Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by natice to-Borrower. Any notice
: prowded for in this Security Instrument shall be deemed to have been gwcn lo Borrower or Lender whe n gwen as provided

in this paragraph.
15. Governing Law; Severablility. This Sccunty Instrument shall bc governed by federal law rard the !aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jirirument or the

"Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun emt o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrume=at and the
Note are declared to be severable. .

- .16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of lhls Secunly Insuumcnt
"' 17, Transfer of the Praperty or a Beneficial Interest In Borrower. If all or any part of the Property or any

mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums

. secured by this Security Instrument. However, this option shall not be exercised by Lender if ererctse is prohibited by

federal law as of the date of this Security Instrument. .

: - If Lender exercises this option, Lender shall give Horrower notice oraccelerdtmn The nom:e shall pmvrdc a period
ofnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumes.t. If Borrower fails to pay these sums prior to the capiralion of this period, Lender may invoke any
rcmedles permitted by this Security Instrument without further notice or demand on Borrower. .

o 18. Borrower’s Right to Relnstate, . If Borrower meets certain conditions, Borrower shall have the rlglu 10 have

enforcement of this Security Instrument discontinued at any time prior to the ecarlier ol: (a) 5 days (or such other pcrlod as

apphcable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this

Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any default of any ather covenants or agreements; (<) pays all expenses incurred in enforcing this

Security. Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Berrower's

ob]:gatton to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

‘Borrower, this Security Instrument and lhe obligations secured hereby shall remain fully effective as if no acceleratlon had

-oecurred However. thls right to reinstate shall not apply in the case of acceleration under pﬂragraphs 13 or I‘7

00619153?1"*v4g;~
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