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THIS ASSIGNMENT OF LEASES AND RENTSmadethis______ . 17:h deyof __ _Maxrch, 1987 = __ .

{the *"Assignor™}

cLoants

between___Carl D. Alpers and Barhara H. Alpers, his wife az icin:
and WELLS FARGO CREDNT CORPORATION, 2 California corporation. (the “"Ass'gnes”}:

1. Definitions. The following words and phrases shall have the following meanings under this Assignment:
1. “Premises’™” shall mean

LOT 8 IN KETELAAR'S MULTIPLFE DEVELOPMENT XO. 1, A SUBRIVISION OF PART OF THE SCUTUWEST 1/
THE THIRD PRINCIPAL MERIDIAN, IN COOXK

OF SECTION 26, TOWNSHIP 37 NDRTH, RANGE 13,
COUNTY, ILLIMOIS. {(aka: 12400 S. Harding, A

Peraanent Parcel No.: 24-26-300-0D43 EEO
1.2 {_eases™ shal! mean any and all of the 1 " rental agreewments, or arrangements for the use or occupansy of the

Pranuses that may now be in affect, inctuding bul not iimited 10 those certain lezses described on Exbibit A attached hereto and
incorcorated herein by reference, as well as any future or additicnat {easas rental agreements, or arrangements for the use or ocou-
pancy of the Premises, and any renewals, extensions, modifications, or replacements of such feases or rentai agreements that may be
entered into by Assignor for the lease or rental of the Premises, or anv pari therepi, or by Assignee under the power to enter and
execute such leases heceinafter granted by this instrument.

1.3 “Lessees’ shall mean any and all of the tenants and uther cogupants of the Premises under the Leases.

1.4 “Notr “shall mean that certain promissory note mede by Ass.gnor of even date harewith in the prncpal amount of
S_B_S__L_QGO_'O_Q__ . __and payable 10 Assinnes, and any modif:cations, amendmants, renewals, extensions, or replacements thereof.

1.5 “Ceed o! Trust” or “Mortgage” shafl mean the dead of trust or mortgage securing the Note and encumbering the
Premises, and any other irstriiment securing the Note, and any modifications, amendments, ren2wals, extensions, or replacemeants

thersof.

2. Consideration. The consiaersiicn for this agreement is the io2n from Assignor to Assignee as evidenced by the Note.

3.  Assignment. Assignor hereby 2ssig7s> unto Assignee 25 tecur 'ty for the paymant of principal and interest provided 1o be pa:d »n

the Note and for the performance of the ¢conininits containad in the Note ara Dead of Trust or Mcrrgage:

3.1 All of the right, title, and interesi of Assignor in, ungder, or by virtue of the Leases.
3.2 All guarantees of the obigaticns Hf Lessees under any provis'ons of the Leases or gthenyise.
3.3 Al rents, income, and profits arising loom the Lezses and ary 2nd all payrients derived therefrom, incfuding, but not

limited to, the following:
3.3.% claims for the recovery of damags, ricne 10 the Premices or for the abatement of rulsances existing on the
S

. -

Premises:
332

bankrupicy or otherwise;

ciaims for damages resultting from deiaultrunder the Leases, whether resuiting from acts of insolvend

F cr acis of H
I

3.23.3 iump sum payments for the cancellation, tersaination, or modification of the Leases; 00 !
334 return of any insurance premisms; -.}'—
3.35 refunds of ad valorem 1ax payments made in a0 .3
34 All other rents, income, and profits 'n which Assigner Ras 214+ bave an interest under or by virtue of iyme!shp_‘
use, managemeant, or cecupancy of the Premices. e
y -

4. Reservation.
4.1 Assigror reserves the right to coliect ard retain the
advance, under the Leases, but only so long as there is nc default in arny of the terimi covenants, or previsiens of the Note, of the

rentals as they bacume due, but not for more than cre month in

Deed of Trust (or Mortgage}, or of this 'nstrument,
4.2 Nomwithstanding sa:d reserved right, Assigres, 2nd not Ass'onor, shal be and el be deemed 10 be the crad'tor of the

Lessees in respact of assignments for the benafit of creditors and bankrupicy, reorganizatiol, iTsalvency, dissolution, or recenvership
proceedings affecting such Lessees. without obligation on the par: of Assignze, hicwsever, to fiie or mzke timeiy filings of Gaims in such
proceedings or othenwise to pufsue creditor’s rights therein. Assignee shall have the option 10 2pply orooeeds received on sech claiy
in reducticn of the principal or interest or any other indeblednsss sacured by or o be paid pursuant *uhe Note 2nd Deed of Tru

{or Mortgage) or pursuant to this Assignment.

5  Warranties of Assignor. Assignor represants and warrants to Assignee thar: “
0 ASRGNEE ETDOCy ThE N1TR 248D NERTS MOV ex:s:ingij

5.1 The terms of the Leases gdescribed on Exhnt A as submitted
between Assigner and the ragpactve Lessess cocer t2'd Leates, tnere are ~C eants existing urder 123 Leases, all coNgitens prece
dent 1o the etfectiveness of said Leases have heen sat shiad, axcen? as 1o the
acceptance ther2of by sa'd Lessees Assigrnor has not exscuted nr granted any mon-fcation whatever of 1a'd Leaases e
in writing, performed any act, omitted 10 perform any act, or ertered .r1o any 2greement which wou'd have the effec: of mod'fying
the Leases, and said leases are :n full force and etfect accord ng 10 the terms sat fo-1n r the Leases subm 11ed 10 Assignee.

52 The Leases shall remmain in full fores and effect rrespactive of 2ry mergee of the nterest of the izadiord a~d any Leise2

thereunder,
53 Assignor has not executed and shall not sxecute 2ny gthar zgsogrmant of the Leases o of any nizeest o thote Lazans o

of any of the rents, income, or profits payabile under thoss Ladtes, &S sttty 4o the rapayment of 2ry indebtedriess othe- then the

indebtadness under the Note.
54 Assignor has rot performed 3ny acis or executed any other —si-u~ren: whicn maght Dreve.il Assignes from operating

under any of the terms and conditions of this Assignment.

5. Covenanis of Assignor. Assignor covenants and agrees as foiiows:
6.1 Assignor shall perferm all of its covenants and agreements as lessor urnder tha Leases, nd shail not suffer or permt T0
occur any release of lrability of Lessees of the accrual of any tight =~ Lessees T withhoid paymernts of rents,
8.2 Agsignor shall give prompi notice to Assignee of any rotice of Assignor’s defsult received from the Lessses o from

any other persor: and shall fumish Ascignee with complete copies of said notice.
63 At its expanse, Assignor shall enforce or secure the performance of each and svery obligation, covenant, condition,

and agreem=nt 10 be performed under any of the Leases by any Lessee.
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64 Afsigadr shal UNQEJ@:QJ QlALmatQ:Q.Rermag medify the Leases, or

consent to any assignment or hypothecation thereof or subletting thereunder (excep! as may be expressly permitied thergin to be
done without Assignor™s consent), or request, consent, agree 1o, of accept a subordination of the Leases to the Deed of Trust {or
Morigage) or any other mosigage ¢r other encumbrance now or hereafter affecting the Premises, or waive, excuse, condone, or in any
manner release or discharge any Lessee from the obligations and agreements by the Lessee to be performed, or 8ccept any prepayment
of rent or installments of rent for more than one month in advance, without the prior written consent of Assignee, except that
Assignor may increase rentals without such consent. Any attempted amendment, cancellation, abridgement, surrender, 1ermination,
change, alteration, or other modification of the Leases without the written consent of Assignee shall be null and void.

6.5 At Assignor’s sole cost and expense 10 appear in and defend any action or proceeding arising under, growing out of or
in any manner connected with any Lease or the obligations, duties, or liabilities of Lessor and Lessee thereunder, and 1o pay all costs
and expenses of the Assignee, including attorneys’ fees in any teasonable sum in any action or preseeding in which the Assignee may
appear.

6.7 Assignor shall reimburse Assignee upon demand for any expenses or liabilities incurred by Assignee under this Assign-
ment, together with interest a1 the rate provided in the Note to be applicable after maturity, whether Assignee acts as agent of As-
signor {in performance of Assignor’s obligations) or under an express assumption of Assignor’s ohligations, or in the exercise of any of
the rights, powers, or privileges accorded Assignee under this Assignment, including, without limitation, attorneys’ fees incurred by
Assignee in enforcing or exercising any of its rights under this Assignment.

6.8 Assignor shall execute and deliver to Assignee upon demand any further or supplemental assignments of [eases to
effectuate the intentions of this Assighment.

7. Events of D7coul . 1t shall be an event of default under this Assignment if:
71 Any defaisit occurs under the Note or Deed of Trust or Mortgage;
7.2 FAssignor shall fail to perform or observe any of its covenants hereunder; or
7.3 Any represcatidon of Assignor in this Assignment or in the Note or Deed of Trust shall be untrue.

8. Remedies af Assignee.
B.1 Upon occurrence ci 2. event of detault, Assignor’s right to collect and retain rentzls shall terminate without notice

and Assignee may:

8.1.1 enter upon, 1axe posses<sion of, manage, and operate the Premises or ai.y part of the Premises;

8.1.2 demand, colfect anc rereia fram the Lessees the rents, inpome, or profits under the Leases as they becorme due,
as weli as all past due rents, income, ard profits which have been uncoliected by Assignor;

8.1.3 endorse the name of the (assignor or any subsequent owner of the Premises on any checks, noles, or other
instuments for the payment of money, depesit the same in bank accounts, and give any and all acquittances or any other
instrument in relation thereto in the name of 'he Assignor;

8.1.4 instituie, prosecuie, settle, Of co.np orise any summary of legal proceedings in the name of the Assignor or

-~ in the name of the Assignee for the recovery of sur~tonts, income, or profits, for the recovery of demages done 10 the Prem-
ise%, for the abatement of any nuisance theron, for the eviztion of any Lessee or for the enforcement of any Lease, and defend
any legal proceedings brought against the Assignor arising out'of the operation of the Premises;

8.1.5 pavy all charges, expenses, and fees deemed Ly “in its sole and absolute discretion necessary of expedient for the
leasing, maintaining, and operation of the Premises;

B.1.6 exercise all the rights and privileges of Assignor as 'owvner of the Premises, including the right 1o let or relet the
Premises, or any part ¢f the Premises, and 1o collect the rents, ircorw. and profit; under such new Lease in ac~ordance with
the foregoing:

8.1.7 perform any of Assignor’s obligations to the Lessees unc 2. the Leases, exercise any of Assignor’s rights, powers,
or privileges under the Leases, and modify the Leases;

8.1.8 apply the rentais received to axpenses incutred by Assignee ulder 1us Assignment or 10 reduce the indebledness
under the Note and Deed of Trust {or Mortgage) in such amounts and in suh ocider as Assignee in its sole discretion shalt
determine;

8.1.8 st its election, assume any of the obligations of AssignoT or itls assigns 10 «ha | essees under the Leases; or

8.1.10 exercise any of Assignee’s 7ights or remedies under the Neote or Deed of Trust-{lor Mortgagel.

8.2 The rights and reimedies of Assignee under this instrumernt are cumulative and are n» in lieu of, but are in addition to,
~and their exercise or the failure to exercise them shall not constitute a waiver of, any other rights ara romecies which the Assignee
. Shatt have under the Nate or Deed of Trust (or Mortgage).
“ < 83 The rights and remedies o! Assignee under this Assignment may be exercised from time toin e, without regard to the
YI;:" adequacy of security for the indebtedness secured by this Assignment, either in person or by agent wwith o7 Witk out bringing any action
: o proceeding, or by a receiver to be appointed by a court, and as ofien as such exercise is deemed expedient by Assignee. -

‘_% 9. Obligations of Assig and ind ity.
i ] Assignor by this Assignment appoinis Assignee 3s its agent, 10 exercise at Assignee’s option, any of the rights set forth
Lun paragraph B.1. All obligations created by the exercise of such agency shall be those of Assignor and not 1hose of Assignee, except
@ otherwise provided in this Assighment. Assignor hereby ratifies and confirms all that Assignee shall iawfully do or cause 10 be done
by virtue of this Assignment.
9.2 Assignee shall only be accountable for money actually received pursuant 1o this Assignment. The manner of the appli-
- cation of such rentals, the reasonableness of the cosis and charges 1o which such rentals are applied, and the iter or items which shall
be credited thereby shall be within the sole and uncontrolled discretion of Assignee. Assignee shall in no way be responsible in excess
of rents actually received by Assignee for any debt inourred in respect 1o the Premises. Afiet Assignor shail have been barred and fore-
closed of all right, title, and interest and equity of redemption in said Premises, Assignee shall not be liable 10 account 1o Assignor for
the rents, income, and profiis thereaftar accruing.
9.3 Assignee shall in no way be responsible or liable ‘or any failure to account for any rents coliected by any agent, i
manager, receiver, or collector of the Premises whom it may designate of appoint to collect the rents or manage the Premises, nor shal)
the Assignee be in any way liabls to the Assignor for the faiiure or refusal on its part 1o make repairs to the Premises.
94 No security deposited by the Lessees with the Lessor under the terms of the Leases has been transferred 1o the Assignes,
and Assignee assumes no liability for any security so deposited.
85 Except as otherwise provided in this Assignment, this Assignment shal not operate 10 place respomsib.tity for the con-
trol, care, management, or repair of the Premises upon Assignee, nor the carrying out of any of the 1erms and conditions of the Leases,
unless such responsibility is spacifically assumed by Assignee in writing; nov shall it operate to make Assignee respomible or lisble for .
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'eﬁc'-ve,éof.r."j»-:n of the Premuses,
55 Or injury o7 death 1G amry tEnans,

any wasle committed en the Fle ;N @
ar far any negl:gerce 1n the maMEgene™;, PRk

licensee, empioyee, or siranger,

S.6 Assigror, by this Assignment irdemnif.es and holds Assignee hzrmiess of anc f+om any @nd 2i) i:2bility, o135, of Camage
which Assignee may incur undar the Leates of by reasen of this Ass;grment anc of and from any and all cdaims and demeands whaiso-
ever which may be asserted zgainst Assignee by reasen of any a'lsged obi'get on or underizi ng 1o be parformed or dscharged by
Assignee uncer the Leases or this Assignment. Should the Assignes incu- 2ny such ' zbility. "555, of damage uncder the Leases, or under
or by reason of this Assignment, or in the Cefense of 2ny such ciaims o gernands, the amou~t thereo!, inciuding costs, expanses, and
reasonable atlorneys’ fees, thail be secured by this Assignment, and Aw’g'w' shalt re‘mburse Asgigree therefor immediately upon
demand. and upcn the faiiure of Assgror s¢ 10 do, Assignee may declare zii sums secured by this Ass:gnment immed ately oue an
payable,

9.7 Nothing contained in this Assignmen? shali be consirued 10 b'nd Assigree 10 the performance of any of the terms and
provisipns contained in the Leases or otherwise (o impose any ohligation cn Assignes 10 do any act which it may be 2uthorized 10 do

under this Assignment.

10. Notice to Lessee:s. 2ssignor irrewccabiy consents that the Lessees unger the Leases, upon demand and rnatice from Assignee of
the occurrence of a detsuit under the Note, under tha Deed of Trust or Merigage, or under 1h'5 Ass'gnmeni, may and shail pay the
renis, income, ang profits under the Leases to Assigree withou! “lab ity of Lessees for the gelermination of the actuai ex:istience of
any default claimed by Assignee. Assignor hereby irrevocably suthorizes end drects Lessess, LUpun rece pt of any notice of Assignee
stating that such a default exists, to pay 10 Ass.gnee the renis, :ncome, 2nc orof ts due and 0 become due under the Leases. Ass'gnoer
agrees that Lessees shali have the right to rely upen any such not-oes ot Assigries ang that Lessses shaitl pay such rents, :ncome, and
profits to Assignee without any obligation or right to inguire whather such defau’t zctually ex s, 2nd notwithsiand.ng any c.2'm of
Assignor 1o the conriary, Assignor shall have no claim aga:nst Lessees for any renis pa.d by Lessees 1o Assignee. Upon the curing of
all such defaults, Assignes shali give written notice of that cure 1o Lessess and zizr that notce. unti! further notice from Assignes,
Lesseas shall pay such rentsincome, and pretils to Assignor.

. Miscellanecus.

1.1 Assignee shall nain lhe right fo assign the interests acguired by th's Assignmen? 10 any subsequent holder of the Note
and Deed of Trust and 1o any perzor. ecquiring title to the Premises through foreciosura or ctherwise,

11.2 No change, amendmeast) modificat:on, abridgemant, cancellat:on. or dischargs of this Assignmen: or cf any part of
this Assignment, sha!l be valid unless coriented 10 in writing by Assignee.

11.3  To the extent that any of tho tarms, covenants, or condit ons contzined n this Assgrment are in conflict with or in-
consistent with any of the terms, conditicns /o provisions of the Note or Deed of Trust (or Morigage), the provisions of the Note ard
Deed of Trust (or Mcrigage) shati prevail.

11.4  Assignee may take secunity :n 2tnton 1o the security are3sdy g*'fen Ass.gnes for the payment of the indebledness
under the Nota. urder the Dasd of Trus: {or Moizgagel. or under this Ass:gnment, or may reiezee such ather securily, may release any
party primarily cr secondarily liable on the Note, mzy 5 2rt of make exiens oms, f_——-n.-.-a's mod-f.cations, anc ndulgerces on the seme
or on diffarant terms ‘rom the present terms of sa:givaie or Dead of Trust fo° Morigage:, arg may ap,, ¢ &y other security therafor
held by it to the satistaction of such Note or Deec of Taudi jor Morigaget w-thourt prejudice 12 any of s rights under th.s Assignment
and the Leases and the bent*fizs hy this Assignmen? as:gned 1hatt cont.rue &s s=tu ',r n o ECCOTCANSE nith the terms af th's Asy'gnmens,

11.5  Any notices required or parmiited under this Assigrinent or wn ¢h any Darty 220is 1o give, shail be 'n wihing and shait
ba delivared eithar personally t0 the other pariy or the othe party’'s author zea ageni szt {orth beigw {0r a2s ¢hanged by wr.llen
notice), ar by depositing such notice in the United States Cartified/viail, Return Rece’nt Requesied, postege fuilly preps:id, 16 the per-
son at the address set forth below, or 1o such other address as aither 2arty may later designate tnawning:

Assignor: ___Carl D. Alpers and Barbara H. Alpers

1200 §. 7-1'.:1_:_(_3 na

_.alsip, IL. €056Z8 .
Assignee: We!ls Farge Credit (cororation, 2 California corporation

(1750 E. Golf Rd/ -Snite 150

- Schaunrburg, L., 6013

Any notice given by mail as provided shall be deemed given when depoesited in the Unized States ma:l.

11.6 The paragraph headings in this Assignment are insertea for convenience only &nd shall :nioway define, limit or pre-
scribe the scope or intant af any provision of this Assignment.

11.7  This Assionment may be execuled in several counterpas1s, and 2ch such counterpart shali be Czeried o be an ofiginal.

1.8 Wherever required by the context, the singular numl»r shall nciude the plural rumber, the pluraluinber shall inctude
the singular number, the masculine gender shali include the neuter anc feminine gender, the feminine gender shatl include the
masculine and neuter gender, and the neuter gender shail include tha mascui-re arnd f2mm:ne gender.

11.5 Upon payment in full of the entire indebtadness accrued by th's Ass.gnment as evidenced by a recorced satsfaction or
relesse of the Deed of Trugt {or Mortgage), ihis Assignment shail be vold ard of ro effect, and ~0 Instrument Or reassignment, release,
or satisfaction of this Assignment shall be necessary. provided however, thal Asgsigree n such evenl execuie and deliver o
Assignor such other documents evidencing releasing of this Assignment 25 Ass gnor may rea;or.::)w requess.

11.11 All covenanis and agreements contained in this Assignmenst sh2il extend 2o, and ‘nure o the benefit of, and be b- ﬂdmg\l
upon the respective heirs, executors, administrators, successors and assigns of tne parties 10 this Assignment except that no ast grarent

by Assignor in violation of the Note, Deed of Trust {or Morigagel, or this Ass:gnment shall be of any effect. -
N WITNESS WHERE&J'F, this agreement was executed on the da'e tirse 'bore weritien. ‘\i
/ -
Assignor: éﬂ ’Z/ __/ _,/lf/ -}
Efa-' ara H. alpers / /
_ AR L S SN o L g e,
=
Assigriee: Wells Fargo Credit Corporation, a California corporation
By: -0, j;.y_ //-_144'_/ R
Thristine Schreider
113: _~egional Adrministirateor = .
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STATE OF Il1linois
L Ty Tg T
COUNTY OF &3% P e X T G Yol P
i . -
Subscribed and sworn to hefore me this S T= day of /M ] /g’f —~

by Carl D. Alpers and Barbara H. Alpers, his wife as joinr tenants

My commission expires: = - 5 ?C}

.7 .
1%1 A( M‘ﬁf‘-f

STATE OF Notary

COUNTY OF

Subscribed and sworn to before me this

by

My cOmmMIsSion expitos:

STATE OF I1linois/ }
}ss.

COUNTY OF ___ {ANE Lo
d ;
Subscribed and sworn to before me t»i; Y—Itjk-« day of I/}M]

by __ _Christine Schneider. Repioral Administrator of Wells Fargo Credit Corporstion,
a California corporation.

My commission expires: q* lj; ’ ?8_

-

fot\ry
Prepared by: - ) {/

When recorded return to:
G CenTie
ez (D
l/a_, 60773

o
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