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MORTGAGE

IS MORTGAGE (*Security Iastrument™
The o ctoamor o RAYIOND, O PSR S

(“Bormwer . This Security Instrument is g'nen to
CLYDE FEDERAL -AVI\GS A\D LOAN ASSOCIATION, which is organized and existing uoder the laws of
THE UNITED STATZS OF AMERICA. and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE. IL 60546 (“*Lend "L
Borrower owes Lender t%.¢ rrincipal sum of.... *FAAFORTY-FIVE THOUSAND AND 00/100***

Oollars (US. §. 1. This debt is evidenced by Bortower's note
dated the same date as this Secliity Instroment (*Note™). which provides for monthiy payments, with the full debt, if
not paid earlier, due and payable or . This Security Instruawat
secures to Lender: (a) the repavoe st of the debt evidenced by the MNote, with interest and all renewals, exteasions and
modifications; (b) the payment o} all oth+r sums, with interest, advanced under paragrsph 7 to protect the security of
this Security Instrument; and (c) the perfuciance of Borrower’s covenants and agreements under this Security Instry-
ment and the Note. For this purpose, Porrower does bereby mortgage, grant and convey to Lender the following
descrided property focated in .o.ovvinniiiiii Ll DOCK.

:
00 |

LOT 2 IN RESUBRDIVISION OF TEE SOUTH 156 FEET OF THE EAST 152 FEET OF BLOCK R—
6 IN B.F. SHOIWELL'S SUBDIVISION OF THE EAST SIALF OF THE NORTHWEST QUARTER I
OF SECTION 6, TONNSHIP 38 NOKRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERTDIAN IN COOK CQCONTY, ILLINOIS.
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PERMANENT INDEX NO. 19-06-110-028C_). .

which has the addressof ... 4042 S. OAX PARK AVE. . ... . .. ... .. .. e sncna:x

[Street]
Ilinois tertveeeeerranimnrerinenenen o AT PTOpEstY AddressTy.

TOGETHER WITH ail the improsemenis now or hereafier erecied on the properly. and all casements, rights.
appurtenances. Tenfs. rovalties. mineral. ol and gas nghts and profits, water nights and stock and all hixtures now or
hereafter a part of the property. Al replacements and additions shall also be envered by this Sevuny Insirument. Al of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower 1s lanfully scised of the estate hereby conseved and has the nght to
mortgaye, grant and convey the Property and that she Property is uncncumbered, except for encumbrances of revord.
Berrower warrants and will defend generally the title to the Property agamst all clatms and demands. subpect 10 any
encembrances of record

THIS SECURITY INSTRUMENT combines unmiform corenants for national use and nen-uniform covenanfs with
timited variations by jurisdichion fo constitute a umform secunty nstrument covering real property

ILLINOIS—Sngie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12,81
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If Lender required moerigage mnsurance as a cond:tion of making the Ioan secured by this Secunty Instrument.
Borrower shall pay the premiums required 1o maintam the insurance 1n effect unnid such time as the requirement for the
insuranse termnatesn accordance with Borrower’s and Lender’s wntten agreement or apphicable law.

8. Inaspection. Lender orats agent may make reasonable entnies wpvon and mspeciions of the Properiy. Lender
shall give Borrower notice at the ime of or pricr to an mspechion speaiiaing reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, ditest or consequential, in connection with
any condemnation or other taking of any part of the Property. or for comerance 1a heu of condempation, are hereby
assigned and shail be pard to Lender

in the ¢vent of a totai taking of the Property. the procecds «hail be apphicd to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parual takung of the Propeny.
unless Borrower and Lender otherwise agree in wnnng. the sums secured b this Secuenty Insirument shall be reduced by
the amounrt of the proceeds muliiplied by the following fracnion: (a) ihe Int2! amount of the sums secured immediately
before the taking. divided by (b} the fair market value of the Properiv immediazely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Leader 10 Borrower that the condemnor offers 1o
make an award or set?le a claim for damages, Borrower fails 1o respond 10 Lender wathin 30 davs after the date the netxce is
given, Lender is aurhor'zed to coliect and apply the proceeds. at 11s oplion. cither to restoranon or repar of the Property or
to the sums secured by this Securnity Instrument, witether or not then duc.

EUnless Lenderans Borrower otherwise agree in writing. any apphicaion of proceeds ta principal shall fet extend or
posipone the due date o the monthly payvments referred to in paragraphs 1 2nd 2 or change the amount of such payvments.

10. Borrower No! Released: Forbearance By Lender Not a Waiver, Extension of the time for payment er
modificanion of amortizatio;: Ot the sums secured by this Secunty Instrument granied by Lender 1o aay successer 1n
interest of Borrower shall not operite to release the liability of the oniginal Borrower or Borrower’™s successors in inlerest.
Lendar shall noi be required 10 commence procesdings against any <uccessor i inierest or refuse to extend ume for
payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Borrower’s susccssors in interest. Any forbearance by Lender in exercising any rnight or remedy
shall not be a2 waiver of or preclude the exers.seof any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements cf
this Security [nstrument shall bind and benefit thie siccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr.ements shali be joint and severai. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is c/e-s3zning this Secunty Instrument only to mortgage. gran! and conyv ey
that Borrower’s interest in the Property under the teiris of this Security Instrument: (b)Y is not personaliy obligaied 10 pay
the sums secured by this Security Instrument:; and (¢).~grces that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodarions with regurl 1o the terms of this Secunty Instrument or the Note swathout
thar Borrower's consent.

12. Loan Charges. If the locan secured by this Secuiity Iastrument 15 subject o a law which sets maximum lkoan
charges. and that law is finally tnterpreted so that the intersr or other joan charges coliected or to be collected in
conpeciion with the loan exceed the permitted limits. then. (a) 2uyv'such loan charge shall be reduced by the amouni
necessary 10 reduce the charge to the permitted hmit; and (b any sturs 2lreads colliected from Borrower which exceeded
permitied itmits will be refunded to Borrower. Lender may choose (o'mi k= this refund by reducing the pnncipal owed
under the Note or by making a direct payment 10 Borrower. If a refund ridiscis pnacipal. the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lenders Rights. If enactment or cxpiratican of apphcable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acconding 1o 1< terms. Lender. at its option.
may require immediate pavment in full of all sums secured by this Securiry Insioiment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall 1ake 1he siep sy rcified in the second paragraph of
paragraph 17.

14. Notices. An) notice to Borrower provided for in this Security Instrument shi: Bognen by delivenng st or by
mailing it by first class miat] unless applicable law requires use of ancther method The nouly shall be directed to rhe
Property Address or any other address Borrower devignates by notce 10 Lender Any rotice to Lender shall be given by
first class mail 1o Lender’s address stated heremn or any other address i.ender deagnates by notice 10 Borroner. Any nofice
provided for in this Security Instrument shall be deemed 1o have been given 1o Botrower o5 Lender wheli siven as prosided
in this paragraph.

15. Governing Law: Severability. This Secunty Instrumeni «hall be gonverned by federal faw and the law of the
jurisdiction in which the Propesty is Jocated. In the event that any proviaon or clause of this Secunty Indtrument or the
Note conflicts with applicable Iaw. such conflict shail not affect other pronivons of thic Secunty Invtramentar the Nele
which can be given effect withou: the confliciing provision. To this end the prosiscons of this Security Instruniznt and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be gisen one conformed copy of the Neote and of this Seceniy Invirument

17. Transfer of the Property or a Bencficial Interest in Borrower. I ai: or 2ayv part of 1he Properiy or any
interest in it 1s sold or iransferred (or if a benchcal interest 1n Borrower is cold or tranderred and Borrower is not a natural
person) without Lender’'s prior written consent. Lender mas, at ils opben. reguire tmmediaie padment i full of all sens
secured by this Secunty Iactrument. Howeser. this option shall net be everciveid by Lender if exercise s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercives this option. Lender shall give Borrower nenice of acceleranon. The notice <hall provide a period
of not less than 30 davs from the date the notice s delivered or marled within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this penod. Lender may invobe ana
remedies permitted by this Secunty Instrument witheut further nonceordemand on Berrower.

18. Borrower's Right to Reinstate.  If Borrowser meets certain condimons. Barrower «hali have the nght to hase
enforcement of this Sccunty Instrument discontinued at any time prior 1 the earhizn of (ay S day s (or such other penod as
apphicable law may specify for rainsiatement) before saie of the Property purwuant to any power of saje contamed 1n this
Security Instrumeni: or {b) entry of a Judgment enforang this Securniy Insrement. Those conditions are that Borrower:
{a) pays Lender 2il sums which then would be due under thiy Securtiz Instrument 2nd the Note kad no aceeleranon
occurrad: (hi cures any derzult of any otfier cosenants or agreements, {0} pas s all expenses incurred i enlorcmg this
Secunty Instrument, including. but not hmated 1o, reaconable attornexs” fees: and €d) takes such action av Lender may
reasonably require to assure that the hen of this Secunty Instrumen:, Lender’s nighis tn the Property and Borrower’s
obligation te pay the sums secured by this Secunty Insirument shall coninue unchanged. Upon renstaternent by
Borrower, this Secunty Instrumens: and the obbgations secured hereby shall remain fulls efiectine atif no acceleraiion had
occurred. Howsver, this nght o reinstaie shall not apply in the case of accelerztion under paragraphs [3or 17

yot? G1L8
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