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'me °f C'edlt Mortgage is made this _L3Clyay of March 1987__ betwaen the Mortgagor, KENNETI J.

0 & {herein “Borrower™ and the Mortgagee. LaSalle National Bank, a national banking

assoclanon Whose address is 135 South LaSalle Streel. Chicago llino's, 50680 inerein Lender"),
WHEHEAS Borrower and Lender have entered into an Equity Lme of Credn Agreement (tne Agveemem 1 da[edr

R 13T

'alanca exceed SM:Q.O___ plus interest. Interest on the sums borrowed pursuant to the Agreement is ‘payable at the rate and at o
" the times,provided.fof in the Agreement. After March 13- .. . . - 1994~ all sums outstanding under the Agreement may:
b declared due and payable or (h) all sums outstandmg under the Agreement and ail sums borrowed after such date, together with interest o
thoreon. ‘may bede yay b 'on demand. In any event. ali amounts borrowad under.the Agreement. pIUSJnterest thereon must be repaid - -
: Mareh-13- ;

£31."-2007 " (tre ~Final Maturity Bate’y"""
TQ SECURE to Lender the rapayment, of the indebtedness incurred pursyant to,the Agreement. with. mterest«tnereon ;ihe paymentiot all L4
other Sims. With interest thersor: agvanced in-accordatice herewilh to protect the security of this Mortgage. @nd the performance of the. .~ .~
covenants and agreemenls of.Borrawer contained herein and in tha ligreemem -Borrower does hereby mortgage gram and'corveyto Lender . -

o tre 'n"nwmq described property Ioca(ed in the County of State of i

Fa0 i pRn LOTRA )

!

LOT 17 IN .BLOCK 2 IN WILLIAM E, HARMON!'S BEVERLY HILLS ADDITIOH BEI}{G‘A

UBDIVISION OF: THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION. 7,
NORT'.’, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN," IN COOK N

courmr; ILLINOIS. ‘
25-07: 325 023,”"/ //F(Q '87151308

wh.chhasmeaddmsso, 10244 SOUTH LEAVZLL CHICAGO, ILLINOTS  60643. .

(herem Propeny Address”): .
ETHE “all-

.Wa(er |gms and waterstock and arl.lxlures now or hereaﬂer attached to the proonr .

(hereto. sh=u 2 deemed to be and remain a.oart of the propertyicovéred bythis'Mort. .
sald proper\y (or lea .enoic estatef this Morlgage 1son a Ieasenold) h

qrrower ls )awfully seised ot the eslax he eby conveyed and has lhe ngm to mor!gage granr andc
] x\warram and defend gengrally the title o g Prooeny agawst all ctaims and démands! subrecr to

i 2 Appllcltion of; Payments Unless aoohcable law provides omerwrse all' paym: nts recewed by Lender ung nengreemem ang
; paragraon A1hereot. shall be apolied by Lender first in payment of any advance made by.Loarer ourSUanl to this Mongag'e then to int
-fees.and charges payable pursuant to-the Agreement, then to the'principal amaunts outstang:ig under the Agreement 5
m3 Chargos' Lisns: Borrower shall'pay.or cause to be paid'alitaxes.assessments and othe c*«nes fines and |moosr 5 atlnbutable to
tne Property which may.attain.a prionty over this Mortgage. and leasehold payments or ground ients.itany, mcludmg all'payments due under
-any; mortgage disclosed by the title.insurance policy insdring Lender's interest in the Property. "orrawer shali, upon . fequest; of.Lender.
-promptly:furnish to;Lender receipts evidencing such payments, Borrower shall promptly discharge any lier: which has, pnomy over this Mort-
.gage..except forthe lien of any mortgage disclosed by the title insurance policy msurlng Lendar's inicestan tha F’rcrr;rer(yL provid lhal Bor
~rower,shail not be required.to.discharge any such lien so long as Borrower shall agree in‘writing 1o the payr.ent t.' me obllganon secured by .
" ‘sugh. jien.in,a:manner acceptable 1o-Lender; or shall in good faith contest-such hen'by. or defend enforcament 'I such Ti
- .¢egdings which operate to-prevept the enforcement of-the lien or farfeiture of the Property or any-part thereuf?

" . ulrd instrance.. Borrower shail keep the improvements naw: existing or herealter erectad on the Proue GLin
azards included wrih the. term “extended coverage”, and such other hazards as Lender may reguire ang-in‘sin
Lendef ma requureI provided. that.Lender shall not raguwire that the amount of such’ coverage exceedt
y the umMms_secured: by this Mortgage and any other martgage on the Property. . ¢

‘carrier, providing-the insurance shali be chosen by Borrower subject 10 approval by Lende provvd ;

T sovrarze

igs and renewals thereof shall be in form acceptable to Lenger and shail mclude a standard mortgage ¢ -,
jle-to Lander. Upoen request of Lender, Borrower shall promptly.furnish to.Lender all renaiwal ndtices'and'all r :ceipts of N
ms. In the event of loss. Borrower snall give prompt nohce to the insurance carner and Lender Lend make roor df fess 35 -
. nol made promptly by Borrower . o -

) Unless Lender and Borrower otherwrse agree in writing. |n5urance oroceeds shall be aoolred to restoranon or repalr ‘of Prdpeny dan

such restoratlon of repair is economically feasible and the security o! this Mortgage 1s not theraby impaired, ! sucn restor?
of ecogormcany feasjble or.if the security of this Mortgage would be Impaired. the insurance proceads shall be'dpplied (o the
 this Mortgage. with the excess. If any. paid to Borrower. i the Property i1s abandoned by Borrower, or it Borrower failstore-
spond to Lenden within 30  days from the date.notice is mailed by Lender to Borrower that the insurance carrleroffers 1o seme a clalm tor ;‘n
e v of the

Property [o) o.’the sums secured by:this Mortgage S : o
. Unless'Lender and, Borrower otherwise agree in writing. any such aoplrcarion of proceeds 1o prmcrpal shall not‘extend Dostpone the
due date'of any payments due under the Agreement. or change the amount of such payment; If under paragrapmig’ ‘héregt the' Propertyj is‘ac-
au"ed by. Lénder,.all right, title and interest of Borrower in anr to any Instirance policies and in and to the: procends {herent resilting from
gamage fo the Property prigr to the sale or acquisition shall pass to Lender 10 the extent of the sums secured by rms Morrgage ummeclately
priof t0 such, sale or acauisition.

5, Preservation and Maintenance of Property; Lnuholds, Condominiums; Pisnned Unit Developments. Borrower shali keep the Proper-
1y in good repair and shalt nol commit waste or permit impairment or deterioration of the Property and shall comply with the provisions of any
lease If this Morigage is on a leasshold. If this Mortgage Is on a umit in a condominium or a planned unif development. Borrower shall perform
all of Borrower's obligations under the declaratian or covanants creating or governing the condominium or plarined unif development, the by-
laws ‘and ragulations of the condominjum or planned unit development, and constitusent documants. It-a condominiym ‘nr nlannes una

develgoment riger s exacuted by Borrower and recorded logether with this Mortgage, the covenants and agraements of such ridor shall be in-
corporaled Into and shall amend anu supplement the covenants and agreements of this Mortgage as if the rider were a part heraof.

6, Protaction of Lender's Security. I Borrower fads to perform she covenants and agreements contained in this Morigage, or if any ac.
tian or procedding is commanced which matsrizlly affects Lander's interest in the Propernty, including, but not limited te, any procesaing
bwugm by or on bahalf of a prior mor!gagae. amineént domain. insolvency, code enforcement, or arrangamants or procoedlngs involving a

bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower, may make such-appearances, disburse such sums and take
action a8 is necessary to protect Lender's interest, including, but not Iimited ta, disbursement of reasonaole altorney's fees and entry ypon
the Property 10 make reparrs.

. Any amounts disbursed by L.ender pursuant 10 this paragraph 6, with m(orest theraon, shall become additional indebtadness of Borrower
s0cureg by this Mortgage. Unless Borrowar and Lander agrag to othar terms of paymeni, sUch amounts shall be payable upan notice from
Lender 1o Borrowar raquesting paymeny thereol. and shall bear intersst Irom the dals of ciabursament at tha rate nayabla trom time 1o hme
on outstanding principsl under the Agreament, Nothing contsinad in this paragraph 6 shall roguird Landar to iIncur any 04pansa of tane any
action hereunde,

M'Mior/r, Landar may make of Cause 10 D8 Made 14A80NBLIA antriey upon Bod insuactinns of the Pparty, tirayided (hat Lendst
sn;U gm Borrower notice prior 1o 8ny Such inspaclion spacifying 188aonahla £ause Narglar reiated 1o Landgr § hiargs! in 1hs Rroimrty
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