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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) s given on MARCH 18. 1987
The mortgagoris - BRADLEY A. ZILKA AND AMY L. ZILKA , HIS VIFE '

T29763 fetr> 7/ 023572

(**Borrower’’). This Securnity Instrument 1s given 10

£.PST GIBRALTAR MORTGAGE CORP. , A CORPORATION

.whichis organized and existing

lirb%cx 1%: laws of THE iEﬁTL OF TEX . and whose address s
ELT LINE, 8§ , PO FOX Bl0199, DALLAS, TEXAS 75381-0199 " Lender™)

Borrower owes Lender the principal sum Of ONE HUNDRED THREE THOUSAND

AND NO/100 Dolass(US. 8 103,000.00 ). Thisdebt 1s evidenced by Borroaer's note
dated the same date as this Securrity Instrument (~Note™ ). which provides for monthly payments. with the full debr. if ot
paid carher. ducand payableon  APRIL 1/ 4017 This Sccunity Iastrument
secures to Lender: (3) the repayvment of the detr'edidenced by the Note. with interest. and all renewals, exiznsions and
modifications: (b) the paymeni of all other sums, witk yriterest, advanced under paragraph 7 to proiect the secunty of this
Security Instrument: and (c) the performance of Borriiier's corenanis and agresments under this Secunty Instrument and
the Note. For this purpose. Borrower does herehy mortgags. grant and comvey to Lender the folloning desenbed property
locatedin COOK Couniy. lilinois:

OF PART OF SECTIONS 22 AND 23, TOWNSHIP 41 ACRTH, RANGE 9
EAST OF THE THIRD PRINCIPAL MEKRIDIAN, I¥ COOK COUNTY,

ILLINOIS. :

LOT 130 IN OAK KNOLL FARMS UNIT THREE, BEIAC 2 SUBDIVISION ?‘"[‘\’

]

PERMANENT INDEX§ 06-22-400-004-0000

which has the address of 185 JEFFERSON LANE, . STREAMVOOD,

IStreet IS

Hhnots 60107 (" Property Address™):

.2 Cose’

TOGETHER WITH all the improsements now or hereafier crectad on the property. and all casemcents, Sghis,
appurtenances. rents. royaities. mineral, o1l and gas rnights and profits, aater nghty and stock and all Svtures now orf
hercufter a part of the property. All replacements and addmions shalt alvs b 2o ered By this Securniny Indrument A ofihe
foregmng ts referred toan thie Secunity Instrument as the “Property ™

BORROWER COVENANIS that Borrower 3s lanfully scised of the esiate hereby comerad 2nd hae the night 1o
mortgage. grant and convey the Property and that the Property s uneacumbered, evvept for encumbrances of record
Borrower warrants and will defend generally the titde 1o the Properis azanst 21 clamms and demands, subject to any
encumbrances of recerd

THIS SECURITT INsTRUMENT combimes umform covenants for national use and acn-umform covenants with
limited variations by jurisdicticn to constitute a uniform wecunly ipstrument covenng fexl properis

ILLINOIS—S g “amiy—FNMA/FHLMC UNIFORM (NSTRUMENT form 3014 12.83
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1f Lender required mortgage insurance as a conditton of making the kean wecured by this Secunty Instrument,
Borrower shall pay the premiums regorred to mamtan the insurance in offect until such time as the requirement for the
Insurance terninates 1in accordance with Borrower’s and Lender v written agrezment or appheabie law

8. Inspection. Lender or us agen! may make reasenable ontries apon and mopectiions of the Property Lender
shall 2ive Barrower notree at the time of oF prior 1o anaspection apecaify ing reaconable cause for the mspestan.

9. Condemnation. The provesds of any award or ¢larm for damages, direct o7 consequential, in connediion with
any condemnation or other taking of any part of the Property. or for comesance in licu of condemnation, are hereby
assigned and shzll be pard 10 Lender.

tn the event of a total takmg of the Property. the prowecds shall Be epplied 1o the sems secured by this Secunty
Instrument, swhether or not then due. with any =acess paid to Borrower. In the exent of 2 parnal taking of the Properia,
unless Borrower and Lender othennise agree m wniting. the sums «ecured by this Security Instrument shall be reduced by
the amouns of the proceeds multuiphied by the following fraction: (a) the 1otal amoent of the sums wevered mmmechateds
before the taking, divided by (b the fair market value of the Property immedizicly before the iakimg Any balanic shali be
pad 10 Borrower.

If the Property is abandoned by Borrower, urif, after notice by Leander 1o Borraacr that the condemnor offiers to
make an award oras=ttle a claim for damages. Borrower fails 10 respend to Lender wathin 3 days 2fter thedate the noticess
given, Lender icautborized to collect and apply the proceeds, at sis optien. either tn resteratzon of tepart of the Property or
to the sums securcd bithis Secunty Instrument. whether or not then due

Unless Lenderand Borrower otiicewise agree in s nhing. any apphcation of proveeds (o prncipal <hsil net extend or
postpone the dee date o the monthly pavinents referrad ta in 'nra.r::phs {and 2 or charnge the amoeunt of such payvmenis.

10. Borrower Mot Released: Forbearance By Lender Not a Waiser. Extendon of the ume for parment or
mcdification of amortizatidn of tiie sums secured by this Sccurnty Insirument granied by Lender to any seceesser in
intercst of Borrower shall not o,xratce to release the hah:hn of the onginai Borrower or BOfTower™s succeswors 1n tnicrest
Lender shall a0t be required to/commence proceed:ngs agamnsl any soidessor 1n interest of refuse to extend time for
ras> ment or ctherwase modify amorrication of the sums secured by this Secunty Insirument by reason of any demand made
by the original Borrower or Borrower’s soccessors in interest. Any forbezrance by Lender :n erercivng any nght or remads
shall not be a waner of or preciude thezxercine of any nght or remady

t1. Successors and Assigns Bourd: Joint and Several Liabdility: Co-signers. Txhe covenanis and 2zreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject 1e the prossens
of paragraph 17. Borrower's covenants and agreements shajl be joint and several Any Berrower who co-wigns this Security
Insrument but does net execute the Note: tay1s/cocigming this Secuniy Invrument only 10 mavigage. grant and comeen
that Borrower’s inierest in the Properiy under theirims of this Securiy Insrrument: (biicnot pcrm‘*:!"\ obligated to pay
the sums secured by this Secunty Instrument: and (o agrees that Lender and any other Borrower may agree to oxtend.
modify. forbear or make any accemmedations aith rdzard 1o the terme of this Securniny Instrument or the Note without
that Borrowszr's consent.

12. Loan Charges. [f the loan sevured by this Secunt 18 sohiect to x law wluch wlc mauvimum jcan
charges, and that law s Anally interpreted so that the micissner & foan chargss o stexd o to be colledted n
connecticn with the loan excecd the permitted himits, then: (aviazy such loan char ;c < Fer reduced bs the amount
nzvestars (o reduce the charge 10 the permitted imit; and (hy anyisorne already eooliccied from Borroner which cxeeeded
permiited limits will be refunded 10 Borrower. Lender may choose 20 riake this refund by 'cdu:mg the principal onod
under the Note or by making a direct payment 1o Borrower. Ifa rcfun redvces pranapall the reduchion will be treatad 25 a
parnal prepay meni witheut any prepavment charge under the Note

13. lLegislation Affecting [ender’s Rights. 17 cnzctment or eypirarian of apphicable laws has the efect of
rendering any provisien of the Note or this Securnity nvtrument unenforceable iecording 12 ats terms. Lender. at ;s ophion.,
may require immedrste payment i full f all sums secured by thiy Secuniy instrament and may mvoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the sieps spevified i the second paragraphs of
paragraph 17.

14, Notices. Any nolice to Borrower provided form this Secuny Instrumeni 000 enven by deinennp it or by
mailing 1t by first ciass maz unless apphicakic lan requires e of ano methed The potoe shall he directied 1o the
Property Address or any other address Borrower deugnates by notice 1o Lender Amy nonife te Lender shall be gnen by
first class matl ro Lender’s address stated herein of any other address Lender Jdesignates B nolice pilorroner. Any notice
prosided for mthis Securnity [Instrument shall be deemed 1o Base been grien o Borrower or Lender whinm anen as prinsded
1n this paragraph

15. Governing Law: Severability.  Thic Secunty Ensvrumen:
jun\dmuen i which the P'orcrn 12 incncd I the erent 1...':1 any prosies

uhx.... can be given clfcu v.uhnu( lhc s.nnﬁ!
Neve are declared 10 be severable.

16. Borrower's Copy.  Borrower shall be given one conformed oo pv e . ot Necunny Inseromeny

17. Transfer of the Property or a Beneficial Iaterest in Barrower. T wopart of ke l”"~'\c"'
interest anat as sald or transferred (o a benehicalmieren i foerreaer o
pessong witheut Lender’™s prier waitten consent, Lender mas. at iis, ;‘:-~
secnred by this Scounty Indrurnenr Howover, thas epten <kadl nee
fedetal law v of the date of thes Scournirs Invtroment

171 ender cxercives this option, Lender shall give Borrower porefaoccleratin Thenodwe shaliproas
af not dess than 30 dass from the dale the nelice s denered o maded wotbon whn b Horrower mnad pay sifaarms seiurad By
this Security Instrument I Borrower faids to pay these sums e to the oapuratzon o0 Fonder mmay mncaons any
remeddios pernuticd by this Securnty Instrument witheut further netive: £ demand en B---' 1

18. Borrower's Right to Reinstate. 17 $derromer mects cortain condstns, B rrower <hatl have the
enforcement of this Sceunty Instrument disconttinged at any e I"':"' tethecarher o f tar Sdarsfor cuck other poerod s
applicahie Lew may speafy for ranstatements pefore sale of the !‘r- : Toany et of e woer od 1n this
Secdriny fostrument. or thy eniny of & judement enferomg Seds Thn\c e 1oens are that Bosroaer
fay pay~ Lender all sums ahwh then would be due under l:'l“ .’ maarument and the Nens he ;
incurred. thy cudes any defaclt of ans other cosenantc nr agree
Scvurity Instrumentoapciuding, but oot hmited 1o, reaswe 'uh' an

righe o have

AN

vbligation 0 paix the sums woured by thic Scourriy Tastrume
Borrower, this Secunity Insirument and the chlizations secured her
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