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ms ’!NDENTURE WITNESSETH Thet the undersigned

of o CHIPAr‘n oot - rerres GouNty of _ comc

t

I}er:;ftqr referred to n.% “Morlgagors , do hereby convey tmd wurranl to

b ]
e et
oo
LAy E31 T AN
a De!aware do‘rporatlon ‘gaalified to'do Business in lllmms, hnvmg an’ office and placc of business at _,ﬁl]__HESI..GDLE__ROAD_ :
sesiriiiinRES, ELAINES ,  ILLINOXS e , hereafier referred to as ‘'Mortgagee,, the. Iouqmng real. proper!y ‘

" gituate in the County of .n o COOK i g i s Statc of IHinois, horeaf!cr referred 10, as thc ",Property y Oewils .y
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N Beneﬁcml Iihnons Inc. dfb.‘a BENEFICIAL MORTGAGE CO OF [LIiI

o Ui BENEFIGIAL ILLINOIS INC., .
o riede (Tﬁe Gox chec&ed abobe :dmn’fn lhe Mnr.'gagre)
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'NO.3 TOGETHER WITH 3TS UNDIVIDED, PERCENT INTEREST IN THE GOMMON ELEMENTS IN,f
ENTANNIAN TT CONDOMINIUM AS DELINEATED.,AND DEFINED THE DECLARATION RECQRDED .
UMENT NO.. 25 807 751 IN THE OFFICE OF THE RECORDER OF DEEDS, IN.LOTS . 24..
1 ANT N BLECK 1 IN SIEVOR'S SUBDIVISION OF THE SQUTHWEST } OF THE SOUTHWEST
g‘“qp (THE sou:r'easm 1 oF SFGTION go, TOWNSHIP 40 NORTH, RANGE 13 EAST [OF, T4
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o, ”PERHANENT PARCEL 'NUMBER': " ‘3—10—422 038—1006 SLE e
PROPERTY ADDRESS: 4809 N. LCWELT.. CHICAGO, ILLI OIS 60539 e

'DOCUMENT PREPARED. BY:,ELLEN HOLLATZ .:j-sis o T g O B S P N
‘ 617 W. GOL" RIAD, DES PLAINES ILLINOIS 60016 .
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'I_'OGETH'ER wnh all the bmldmgs and lmprovcrnents tiow (ir } er.mﬂer erected on the Proper!y and all appur:enances, uppﬁrutus nnd .
fixm;es and the rents, issues and prof‘ts of'the Propcrty ef eyery name, nature and kind. :

23_..131.3’,\ 19 _%. cxecuted by

w I this’ box is checked “this Mnrlguge is subjcc! oo pnor mor’gngo datcd
Mﬁ*ffgagam to _“.__ SKOKIE FEDERAL S & L ASSN.
as. mm‘lgagee. wh:ch prior mortgage secures payment of a promissory ncte in lhe principal, amount of 8,._[18...&.0.0‘..0.0.____.... e
That}pnor mongage ‘was recorded on 23 JULY g .. L 19 _84 with the Resuter of Deeds uf_‘ '

.. GOQK County, Nlinois in Book .o ... €1 tuv rtgnges al pege. DDC__I!D... 27242368 P ’ TS

: _TO HAVE AND TO HOLD the Properly unte Mortgagee forever, for the uses s’ vind purposcs hereln set for!h,«freg l'mm gll. rtghtl nnq‘i“‘
; benef’ts under the Bomestead Exemption laws of the;Statesof Illinois, which rig=iz and bhenefits Mortgagors do hureby rcleasc and -

; Thia:bfortgage is gwen 10 secure: (l) “The payment of & certain ‘Indehtedness payaiie in thc arder of 'Mortgugeé evrdenced by
V‘Mbﬂgagors prﬁmissory nutc or Loan Agreemem (Nole!Agreemcnt) of even date heriwi'h in the Actusl Amount of Loan of

i gl ..Q.OD;.D(] e e “tdgether with interesi on unpaid balancés of the /Acual' AinoiiiE of Loin at the rate set
'forthhn the' Nole/Agrccmem and, (2) dny ddditional advances madd’ by Morigagee 1o Mortgagor  of thieir succe‘ssors Hi “title; prior to
the cancelletion of this Mortgage, and the payment of any subsequent NotefAgreement evidencing [t sains; in acsordancé with: the -
terms thereof; provided, however, thai this Mortgage szhall not at any time secure outstanding: princizal oh'igetigns for, more than two °

hundred thousand dollars (3200000 00) plus advances that may be made for the protection of the secy nty 1s herein contained.
It is thémﬁ
in hBRl

tlbh'i!’ﬁiﬂ'bof 10 secure he payment of the total Indebtedness of Mortgagors to Mortgagee w:nw the limits prescnbed

ure advances shall he liens on the Propcrly us of the dnie hereof.

e .
MORTGAGORS’ COVENANTS The term *‘Indebtedness’ shall include all sums owed or agreed to be pmd to Mot agee by
Morigngors or their successors in tille, cither under the terms of the NotelAgreemem as originally executed or as modified and
mended by anj' subsequent note/agreement, or under the terms of this Morigage or any supplement thereto. Mortgagom shall
(1) repay to Morigagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advenced abjhc date
hereof or'yt;any. time hereafier; (2) pay when due all taxcs and assessments levied against the Property or any part thereoky and to
deliver feeelpts fq; such payments. to Mortgagee proemptly upon demand; (3) keep the buildings and improvéments situated on Lhe
Propet[:?‘“conlmuaﬂy msured against fire and such other hazards, in such amount and with such céarrier as Mortgagee shallspprove,
with losg. payable to Mortgngee as its interest may appear; (4) not commit nor suffer any strip, waste, impairment or deterjoration of ail M
or any. part of the Property and maintain the Property in good condition and repair; (5§} comply with all applicable laws, ordinances, e’
rule,g,and regulations of any nation, state or municipality, and ncither 10 use nor to permit the Property to be used for any unlawful hosid
* purpose; (6) keep the mortgaged Property free from liens superior to the lien of this Mortguge, except as llsted ‘shove, and pay when .
- due, any indebtedness which. may be secured by a lien or charges on the Properly superior to tke lien of this Morlg&ge. (7) not to sell or 1“"3
convey the Property without the prior written consent of Morigagee; time being of the essence of ihls Mortgage and the &
Note/Agreement; (8) consider any waiver of any right or obligation under this Mortgnge or the NotelAgreemem gs.0 waiver of the terms’ N
of this Mortgage or of the Note!Agrcemem the lien of this Mortgage remasining in full force and effect during any postponement or o,
", extension of the’ time of payment of all or part of the Indebtedness; and (9) if dwnership of any-part of the Property becomes vested in ;
a persan_or persans gther than Morigagors, deal withoui notice to Mortgagors with such successor or succeuors m mtenst with

reference to !hls Mortgnge and the [ndebtednesa in the same manner as vnth Mortgagors.




mortgege, then the amount secured by this Mortgage shall become and be due and payabie in full at any time thereafier, at the option

" court costs, any taxes vr other liens or assessments, or title coats, master’s fees and costs of procuring or eompieting an ahstract of title,

MORTGAGE

either before or after sale and without notice to Maorlgagors, appoint a receiver with power 1o manage, rent and collect the rents, issues o

" of Sale; there shall next Y= paid the Indehiedness secured hereby, and finally the overplus, if any, shail be returned to Mortgagers. The
- purchaser a1 the sale she’i have no duty to see to the application of the purchase money. '

i Movigagors voluﬁtafi!y sh<il sell or coz{vcy the Property, in whale or in part, or any interest in thal Property or by some act or means
dives) themselves of title 1o v~ Froperty without obisining the written consent of Morigagee, then Morigagee, at its option, may

If Morlgﬁgors fail t-b"b.a)h whewm;l;v Howe 1‘ on |*Alt::|\e€ in P ¥lhe terms of the Note/Agreement,
} ¢ ipald balanctk ofthe'Indebitiness eWidiely due And payable.

Mortgagee, st its option, may &€c
A\ ¥ L A : ot
In the efvenl of the death of one of the Morigagors, Morigagee, &1 its option, may declare the unpaid balance of the Indehicdness

immediately due and payable. 7 )
Mbngalgors herein expressly covenant and 'a'gree 10 pay snd keep current the menthly instaiments on any prior mortgage and to

prevenl any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of ., -~
principal or any interest on the prior mortgage, or should any suit be commenced or Giher action taken 1o foreclose the prior -~ - %

of Morigagee and in accordance with the Note/Agreement. Morigagee, at Its option, may pay the scheduled montkiy instalments on
the prior mortgage and, to the extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior morigage by Mortgagee shall bear inerest at the Rate of Charge uniil paid in full.

Upon the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at any time,

and profits of the Property during the pendency of such foreclosure suit, and the statutory period of redemption, and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied toward the payment of the Indebiedness or any
deficiency decree, costs, 1axes, insurance or other items necessary for Lhe protection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property there shall first be paid out of the proteeds of such sale a
reasonable sum for plaintiff’s attarney’s fees, and all expenses of advertising, selling and conveying the Property, ali sums advanced for

title guaranty policy’or Torrens Certificate showing the complete title of 1he Property, including the foreclosure decree and Certificate

declare the unpeid balance of the irdshtedness immediately due and payable. This option shall not apply if (1) 1he sale of the Property
is permitted because the purchaser’s rreditworthiness is satisfactory to Mortgagee and (2} ihat purchaser, prior to the sale, has
execuled a writien assumption agreema={ containing terms prescribed by Mortgagee including, if required, an increase in the rate of
interest payable under the Note/Agreemenso ... 0 5o Ly T : - e

If there be only one morlgagor, all plﬁral words herein referring to Mortgagors shall be Jrfonslrued in the singular.

IN WITNESS WHEREOF Mortéﬁgom- have heruntl set their hands and scals this 19 day of __MARCH_ ___.,19 87 _

DEPYT~G1 RECORDING ' $11 09

e . T#13113 TRAN 4329 03/23/87 1G5&aR:00
: ' : e it BTEY RA WBT 1528806
R TS - i C-GDK WUNT? RECORDER (Sea')
STATE OF ILLINOIS ) '
) ss,
COUNTY OF ___ COOK - . ") s
ToEee o e Tt 'ACKNOWLEDGMEN'/

hereby certify hat _. _FE_ R, _HORA A S/ NSTES
ig personally knsar-10 me o be the same person whose
before me this day i1 prreon and acknowledged that _shesigned,
rth, includiag the

I, a Notary Public, in and for the céuniy in the state aloresaid do

name _ig_ isfare subscribed o the foregoing instrument appeared
sealed and delivered the insirument as hex.. own free and voluntary act for the uses an< prrposes therein sc

release and waiver of the right of hemesicad.

Given under my hand and Notarial Seal this _-_ 19 _ day of _: MARCH
R ALY S _“OFFICIAL SRAL"
Notary Public =78 "mdm
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