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1S INSTRUMENT WAS PREPARED N’,@F C I_B/& @ D0us76"
‘ . .Jupy Mimavics\LJq WA H ' IA P 6 6 3 .
/ This form is used in connection with

. COLDWELL BANKER RESIDENTIAL - == ' e I
‘COLDW } } MORTGAGE i o he ohe

MORTGAGE SERV'CES, INC. ’ R four-famlily provisions of the Netionas!
Housing Act.

121] W. 22nd . STREET,  SUITE 2 . _ 87152310

_OAK BROOK, ILLINQIS 60521 ‘ ‘ _ 7 :
/ . THIS INDENTURE, Made this  15¢h = ©. .day of JANUARY . 187, between

“
%

“MARK L. MC CLENATHAN, A BACHELOR ., Mongegor, snd -

PRt COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC. ‘ : - % .

© ~ 77 d:chrporation organized and existing under the laws of | TRE STATE OF CALIFORNI - . b

‘. "‘ji‘ FAggrtgagee. A T ' . : ’ _ : 87032663‘ '

-, ,g' S PR - . . . . . . R .‘ 7 . . N .- .
Wy ;:, ‘ WITNESSETH: That whereas the Mortgagoer is justly indebted to the Mortgagee, as is evidenced by a certain

_p}omissory note bearing even date herewith, in the principal sum of _ : :

; THIRTY FIVE THOUSAND EIGHT HUNDRED AND NO/100 Dollars ($ 35,800.00 )

O LT s
ki

payable with interest at the. rate.of o, TEN-- per centum ¢ 710.0 %) per annum on the unpaid bal-
.ancer until gﬁgd} and made xx}ble to the order of the Mortgagee at its office in : :
i IRVINE, .CALIFORNIA . or at such other place as the holder may designate in wriling, and deliver-
ed; the said srincipal and interest being payable in monthly installments of - o : :
' MPHREE HUNTRED FOURTEEN AND 187100----pullars (5 . 314.18 ) on the first day
of . MARCH M) - , 19 87 and a tike sum on tire first day of each and every month thereafter until

the note is fully paig, ;:M:ept that the (inal paarment of principsl and interest, if not sooner paid, shail be due and :
payable on the first’ d=y of FEBRUARY, 2017. ‘ : )

- NOW, THEREFORE, tie aid Morigagor, for the better securing of the payment of the said principal sum of
money and interest and the Gserlormance of the covenants and agreements herein contained, does by these pres-
_ents MORTGAGE and WARRZ 't unto the Mortgagee, its successors or assigns, the following described Real
Estate situate, lying, and being ir the county of COOK : , : and the State of
lllinois, to wit: v NI : - B ] . . '
UNZIT 2202-6, IN COACH LIGHT CONLOUMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWIRG
DESCRIBED REAL: ESTATE: PART OF LOT "A"™ AND PART OF LOT 2 IN ALGONQUIN PARK, UNIT
NUMBER 2, BEING A SUBDIVISION IN (BE WEST 3 OF THE WEST 3 OF THE EAST % OF SECTION
8, TOWNSHIP 41 NORTH, RANGE 11 EAST Ur THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED A% &XHIBIT "A'" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS . DOCUMENT - NUMBER 25385416, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. : : .-

..0B=08~106~934~1844 -3 0k, —4@'»\

£992€048

PERMANENT INDEX NUMBER:. .
PROPERTY ADDRESS: - 2302 ALGONQUIN ROAD, UNIT 22U2-6, ROLLING MEADOWS, IL 60008

| %*+"CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREOF.''ki* - N

' This Mortgage 18 being Re~Recorded to attach rider %o the Security

.Instrument (FHA Due~On-Sale Rider).’ ‘ ‘
TOGETHER with all and singular the tenements, heredilaments ard appnrtenances thereunto belonging, and

the rents, issues, and profits thereof; and all apparatus and fixtures of wvery kind for the purpose of supplying or
distributing bheat, light, waler, or power, and all plumbing and other fix««=s in, or that may be placed in, any
building now or hereafler standing on said land, and also all the estate, righi. (itle, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and [ixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein ==t forth, free {rom all rights
and benefils under and by virtue of the Homestead Exemption Laws of the State of Iliinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive. o

" " AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premizes, anything .
thal may impair the value thareof, or of the security intended to be effected by virtue of this ins rwaent; not to- ~
suffer any lien of mechanics men or material men {o altach to said premises; lo pay to the Morigagee, as here-

__inafter provided, until said note is fully paid, (1} & sum sufficient 10 pay all taxes and assessments on said prem- -

. ises, or any tax or assessment that mey be levied by authority of the State of lllinois, or of the county, town,
viliage. vor city .in. which the said tand. is situate, upon the Morigapor on account of the ownership thereof; (2)°
a sum sufficient to keep all buildings that may at any lime- be on said premises.-during t he conlinuznce of said... ...
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee. : )

. In case of the refusal or neglect of the Morigagor to make such payments, or lo salisfy any prior lien or in-

cumbrance othet than that {or taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortpagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,

and any moneys so paid or expended shall become so much additional indebtedness, secured by this morigage, to

be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this morigage to the contrary notwithsianding),
" that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
_ment, or tax lien upon or against the premises described herein or any part thereof or the improvements silvated
theteon, so long as the Mortgagor shall, in good faith, contest the same ot the validity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction, which shall operate to prevent the collection of
the lax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. - A N : » :

L

Replaces FHA-2118M, which may be used untit suppty is exhausted = R S : STATE OF ILLINOIS
i T . : e HUD.92116M (6801 -
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' AND the snid'Mortgngm further covenants and agrees as follows:

, TR DEXHREE X
‘ XS XBE
That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until

the said note is fully paid, the following sums: : )
fa} An amount sufficient to provide the holder hereofl with funds 10 pay the next morigsge insurance prémium if this
instrument and the note secured hereby are insured, or a monthly charge (in lisu of & mortgage insurance premium)

if they are held by the Secretary of Housing and Urban Development, as iollows;

(1) If and so long as said wtote of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to sccumulate in the hands of the holder one (1) month
prior 1o its due date the annusl mortgage insurance premium, in order 1o provide such holder with funds to
pey such premium to the Secretary of Housing #nd Urban Development pursuant 1o the Nationa! Housing Acl,

{ID)If and 30 long se said note of even dale and this instrument are held by the Sccretary of Housing and Urban
Development, a monthly charge (In lieu of a mortgage insurance premiumd which shail be in an smount equsl
to one-twelfth {1/12) of one-half (1/2) per centum of e average outstanding balatnce due on the nole com-
puted without taking into account delinguancies or prepayments; - )

o {b) A sum egusl to the ground rents, if any, nextdue, plus the premiums that will next become due and paysble on
O - poliries of fire and other hazard insurance covering the morigaged property, plus taxes snd assessmeniz next due
. Sl on «he mortgaged property (all an estimated by the Mortgagee) less all sums already paid therefor divided by the
’ . numi s, of months to ¢lapse before one month prior to the date when such ground rents, premiums, taxes snd-as-

sesam’ .8 will become definquent, such sums 1o be held by Mortgsgee in trust to pay said ground renis, premiums,
taxes ars spocial assessments; snd . -
fc} All paynen’s mentloned in the two preceding subsections of this paragraph and al] payments to be made under the
note secures hereby shall be added Logether and the agyregste smount thereof shall be paid by the Morigager each
month in . sl g!® psyment to be applied by the Morigagee 1o the following items in the order set forth:
(1) premiurr “harges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthiy charze (in lieu of mortgege insurance premium), as the case may be;
(1) ground ren’s, [ any, taxes, special assessments, fire, and other hazard insurance premiums;
(I11) interest on t'.e ot& secured hereby; and . .
. (IV) amortization of 1+ principal of the said note. : )

Any deficiency in the amount ~f any such sggregate monthly payment shall, unless made good by the Mortgagor prior

to the due date of the next g1 ch >avment, constitute an event of defsuit under this mortgage. The Morigagee may col-

lect a ‘late charge'’ not to eucier four cents (4 ¢} for each dollar ($1) for cach payment more than fifteen (15) days in
arrears, to cover the extra expen e involved in handling delinquent pavments, )

If the total of the payments made ty the Mortgagor under subsection(b/of the preceding paragraph shall exceed
the amount of the payments actually male bv the Mortgagee for ground rents, taxes, and assessmentis, or insurance
premiums, as the case may be, such excess| if the loan is current, at the option of the Mortgagor, shall be credited on

. subsetLuent payments to be made by the Morigazor, or refunded to the Mortgagor. If, however, the monthly payments

made by the Moetgagor under subsection (4, of tte preceding paragraph shall not be sufficient to pay grouna

- rents, taxes, and assessments, or insurance priiiiums, as the case may be, when the same shall become due

.and payable, then the Mortgegor shall pay iv the [Aortgozer any amount necessary to make up the deficiency, on

or before the date when payment of such ground rents, ta)es, assessments, or insutance premiums shall be due.
Il at any time the Mortgagor shall tende: to the Mortgueee. .in accordance with the provisions of the nole secured
hereby, full payment of the entire indebtedness_represen’ed. thereby, the Mortgagee shail, in computing the - .

- __gmnunt_gf.,such.Vindebtedaem_;‘rcwdlr't’ﬁ"the account of the Y.orgagor all payments made under the provisions of .

" subsection o} of the preceding paragraph which the Mortgage# Yias not become obligated to pay to the Secretary

:. of Housing and Urban Development, and any balance remainiag .r the funds accumulated under the provisions

of subsection rt) of the preceding paragraph. If there shall Ge a default under any of the provisions of this
mortgage resuiting in a public sale of the premises covered herebv,“or if the Mortgagee acquires the property

- otherwise after defnult_, the Mortgagee shall apply, at the time oi the cz.omencement of such proceedings or at

the time the property is otherwise acquired, the balance then remain'ng in_the funds accumulated under sub-
section (b} of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been n<ov under subsection fa/ of the pre-

- ceding paragraph. R . - o = .

" ° ANLD AS ADDITIONAL SECURITY for the payment of the indebtedness cror’said the Mortgagor does hereby

assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described,

sured as may be required from time to time by the Mortgagee against loss by [ire and riche: hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgigee ard will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beer mude hereinbefore,

THAT HE WILL KEEP the improvements now existing or hereafter erected o~ the morigaged properiy, in- g
8
&

All insurance shall be carried inw companies approved by the Mortgagee and the policies un/, renewals thereof @

.shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and ia furm acceptable

to the Mortgagee. - In event of loss Mortgagor will give immediate notice by mail to the Mortgege<, vio may make (3

proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby ~uchorized and
directed to meke payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to
.- the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
evént of foreclosure of thig mortgage or: cther transfer of title to the morigaged property in extinguishment of the

in force shall pass to the purchaser or grantee. .
- "YHAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired far
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
‘ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not. . .

: THE MORTGAGOR FURTHER AGREES that should this mortill’se and the note secured hereby not be eli-
gible for insurance under the National Housing Act within __ 30 D from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Degal?mfgt or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the time from the date of this
mortgage, declining to insure seid note and this mortgage, being deemed conclusive proof of such ineligibility),
the h;tlmgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable, . : . . :

- IN THE EVENT of defgult in making any monthly payment provided for herein and in the note secured here-
. by for e period of thirty (30) days after the due date thereof, or in case of a breach of sny other covenant ot
 agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice. become immediately due and payable,

HUD92118M (5-80)

as amended, and applicable Regulalions thereunder; or o

indebtedness secured hereby, all tight, titlé and ‘interes: of the Mortgagor in and to any insurance policies then = s
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- AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right ,

" immediately to foreclose this mortgege, and upon the filing of any bill for that purpose, the cou!-t in which such

- bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or
sny party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order to place Mostgagee in possession of the premises of
the person or persons 1iable for the payment of the indebledness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re.
demption, and such rents, issues, and profits when collected may be spplied toward the payment of the indebted-
ness, costs, texes, insurance, and other items necessary for the protection snd preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such curent or back taxes and assess.
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have _
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi- 7'~
tions, either within or beyond any period of redemption, as are approved by the courl; collect and receive the
tents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts ag are reasonably necessary to carry out the provisions of this paragraph.

2" TAND INAZASE OF FORECLOSURE of this mortgage by osid Mortgagee in any court of law or equity, a
7 reagonable sum-shall be allowed for the solicitor’s fees, and stenographers' fees of the complainant in such
proceeding, and al=o for all outlays lor documentary evidence and the cost ot_ & complete abstract of title for
the purpose of su.h ‘oreclosute; and in case of any other suit, or legal proceeding, wherein the Morigagee sia!l
be made a party thoieic by reason of this mortgage, its conts and expenses, ard the reasonable fees and charges
_ of the attarneys or solizitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and caarge upon the said premises under this mortgage, and all such expenses shall become
so much additional indetteliess secured hereby and be allowed in any decree foreclosing this morigaee.

AND THERE SHALL sE INCLUDED in any decrce forecloging this mortgage and be paid oul of the pro-
ceeds of any sale mede in_rursuance of any such decree: (1) All the costs of such suit or suits, sdvertising,
sale, and conveyance, including =itorneys’, solicitors’, and stenographers’ [ees, outlays for documentary evj-
dence and cost of said abstract (and ciamination of title; (2) all the moneys advanced by the Morigagee, if any,
for the purpose authorized in the mrrtgage. with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such adveices are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the said principal money remaining unpsid. The overplus of the proceeds .

" of sale, if any, shall then be paid to the ’ioitgagor. . :

© .+ - 1f Mortgagor shall pay said note at the 'em>» snd in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreenssit. herein, then this conveyance shall be null and void and Mort-
" gagee will, within thirty (30) days after written’‘cemand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the beiclits of all statutes or Jaws which require the earlier ex-
" ecution or delivery of such release or satisfaction by Mortlagee. -

IT 1S EXPRESSLY AGREED that no extension of tue time fof payment of the debt hereby secuied given by - -
the Mortgagee to any Successor_in interest of the Mortghzur shall’ dperate to release, in any menner, the original

e — Hability -of the Mortgagor. .. -

. THE COVENANTS HEREIN CONTAINED shall bind, and <b: benefits and advantages shall inure, to the
¢ reapective heirs, executors, administratora, successors, and zss'gns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the sin:uiar, and the masculine gender shall include
- the feminine. .o S - - : . -
WITNESS the hand and seal of the Mortgugor, the day and yea- first written.

Yﬂ Q$_ AL W M{gzth ’ " o . - :”'J:i‘.\p[:.smx.j

MARK L. MC _CLENATHAN _ -

[SEALT - - = [SEAL]]

STATE. OF ILLINOIS - i
Dol L - EX N
* . COUNTY OF - S :

_[ ' THE UNDERSIGNED ‘ :mf n

b S MA . MC CLENAT
- aforesaid, Do Hereby Certify That RK L. MC ' A BACHELOR .

dEaXX C S o XXERIXZAR®, personally known to me to be the same
- person whose name - - - -2"I8 - subscribed to the foregoing instrument, appeared before me this day in
i, person and acknowledged that - HE .. . . signed, sesled, and delivered the said instrument @8- ‘gyg = °
. free "8fid “‘voluntary act for the uses: and: purposes therein set férth, Including the release and waiver-of the right -
of homestead. : . E . .

otary public,l in and for the coraiy and State

2

GIVEN under my hand and Notatlal Seal this 15th | : .iay of JANUARY ; ,A. D 19 87
' p QEPE'OIvA'"‘si:A K - YN QAN .
b MARIAN BanaTTA- | B — Notory Public
DOC. NO. MY cMs%‘f&Wo}'% in the Recorder's Office o ' C '

v P County,?ﬁinois. aon tﬂe . .. day of o . o >A.D. 19

o'clock @ - S m., and dul& recorded in Book

om0 saraar ;- "HUD92116M (S:30)
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FHA MORTGAGE RIDER .~ . . -

The Rider dated the _ 15th day of JANUARY '~ , 19 87 L

amends the Martgage of even date by and betrween
MARK L. MC CLENATHAN, A BACHELOR .

-the Mortgagor, and Coldwell Banker Residential Mortgage Services, Inc. the
Hortgagee. as followss . .

. . 1. In the first unnumbered paragraph. page 2, the aentence
IR N which reads as follows is deleted: U

“That privilege 19 reserved to pay the debt.in whole, ™
: or in an amount.equal to one or more monthly payments -
emeei-on- the principal that are next due on the note, on the
SRS ficut day of any month prior to maturity; provided,
fiowsver, that written notice of an intention to :
exerci<e such privilege is given at least thirty (30)
days prior to prepayment.

2. In the. x..t ‘6" unnumbered paragraph, pasge ‘2,'13 amended
by the ad\.if an of the following:

"Prvilege is r—-aerved to pay the debc, in whole or in
part, on any installment due date. :

N wxmss 'wHEazo”F

= MARK_ L, MC CLENATHAN. A BACHELOR
has/have set hia/her/chelr hand(s) and seal the '
" day and year first aforeaaid. : :

[ +4 {SEAL)

MARK L. MC CLENATHAN :
(SEAL)

. State of I1linof8, « « « + « « « - C et e e e e county sa:

I, . . . . .THE U'NDERSIGKED s+ + s+ « + ¢+ 2 « + .y a Notary Public i~ and for said

: @x
county and state, do hereby certify that . . . , .  MARK L. MC C.LE.“A.TH.‘“‘; & ,BA.CHELQR. _ 3
e '.> . _.'. .. .:. e e e ..personally known to me to be the same p(,r.u.‘n(s) %
whoae name(a) . . .. I ¥ : N subecribed to the foregoing inastrument, appeu'ed before E’i
"me this day in peraon. and acknowledged :hal: - .he '. . .aigned and delivered ehe said g S
"".""’i“_' ’}:".Etee end voluntnr‘y act, for the uses- and purponcn.§
therein set forth. - g
“Given under my hand and official seal, this . L5th day of JANUARY . ,,19 .87 . .g"'; :

. My Commission expires: R

Not:ary Public

“ OFFIGIAL SEaL - :
MARIAY 313aTTA e
NOTARY PUBL > $1A1Z 07 :LLNOI

MY COMMISSILY EXPiRzS 1!/!5/39
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CONDOMINIUM RIDER

Lo THIS CO\DOMINIUM Rmaa is made lh:s 15“‘ . day of‘
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the 5 ’i

“Sec 1 trurncnt“ of the same date given by the undersigned (the ““Borrower™) to secure Borrower's NOE 10 cvnnrivencas
M BANRE I%ENTIAL e Y L s R CALIFARNIA _CORPORATION the “Lender™) r—w

O

y descnbed in the Security Instrument and Iocatcd at: . . ,r\'-.
1T 2302-6, ROLLING MEADOWS, IL 60008 - e
“[Broperty Addreas] e

The Property :ncludcs a umt in, logether with an und:vlded interest m the common elements of, a condomnmum pro_1cct
knownas: . GoACH LIGHT COMDOMINIUM :

...................... STTTRT e IETY

. {the “Condominium Project™). If the owners association or other entity which acts for the Condomm:um Project {the .
. "Owners Association") holds title to property for the benefit or use of its members or.sharcholders, the Property also
includes Borrower's interest in the Owners Assocmtlon and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUNI COVENANTS. In addition to the covenants and agreements rnade in the Sccunly Inslrument,

Bbrrower and Lride - further covenant and agree as follows:
- A. Condomirium Obligations, Borrower shall perform all of Borrower's obhganons under the Condominium -

Project’s Conslitucat Socuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominivria Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when dur, all diies and assessments imposed pursuant to the Constituent Documents. :
B. Hazard Insuran e, 'jo long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" policy ~a t%e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the renods. and against the hazards Lender requires, including fire and hazards included -
. within the term “extended coverage,” then: e
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the ycar!y premium instaliments for hazard insurance on the Property; and :
(i) Borrower's abligaiion under uUriiform Covenant 5 to maintain hazard insurance coverage on the Propcny
is deemed satisfied to the extent that the requiied coverage is provided by the Owners Association policy. - .
Borrower shall give Lender prompt notice of i ny lspse in requtred hazard insurance coverage. 2
. In the event of a distribution of hazard inaviance proceeds in licu of restoration or repair following a loss 10 the - E
Property, whether to the unit or to common elemeniz; 7ayv proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
. C, Public Liability Insurance, Borrower shall take suc)) actions as may be reasonable 1o insure that the Owners -
" Association maintains a public liability insurance policy acceptabl« in form, amouns, and extent of coverage 10 Lender.
D. Condemnation, The proceeds of any award or clmm or I»mages, direct- or consequentisl, payable to Borrowerin -~ .
.- connection with any cofidemnation or other taking of all or any peit o7 the Property. whether of the unit or of the common
.- elements, or for any conveyance in lieu of condemnation, are heretiy ussigned and shall be paid 10 Lender. Such proceeds
- shall be applied by Lender to the sums secured by the Security Instrumeric s provided in Uniform Covenant 9. .
E. Lender’s Prior Consent, Borrower shall not, except after not'cs-to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: - s v/
(i) the abandonment or termination of the Condominiurh Proj ct, except for abandonmenr or lermmauon
reqmred by law in the case of substantial destruction by fire or othcr ) 3 ta~caseof a 1akmg by condemnation or

- eminent domain; - _
(ii) any amendment to any prows:on ofthe Consmucnf D ts lf the ,;rc asion is for the express benefit of

Lendcr;
(iii} termination of profess:onal management and assum&{onfof self-managemmt of the Owncrs Assoclauon,

or

oms P28

~ (iv) any action which would have the effect of rendering the public liability insuran(e co erage mamtamed by

the Owners Association unacceptable to Lender.

. F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lev.dzr may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciera vy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalil bear interesi {r o the date of
disbursement at the Note rate and shall be pnyablc, with interest, upon notice from Lender to Borrower reque:'ing payment.

Qe ,T.% BY SIGNING BELOW, Borrower wccpts and agrea tothe terms md prowsnons comamed in thu Condom:mum R:der
. 4_.-: :‘a F"W‘" i

e ; :"‘ > ~;—: r;.-f‘vv'-"s".--- R R Wiy ,<#-qrw'-~ el
m%m “BYLENATIEA .uﬂ-m

ASezl)

csﬁsiztrdw

“

w

TE CONDOMSNIUM RIDER—Singis Family—FNMA/FHLMC UNIFORM INSTRUMENT
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RIDER 70 THE SECURITY ws'rmmnm o S
' (FHA Duc-On-Salo) SR I . 4
- This RIDER is made this 15 _ day of _Jemuary ., 19 51

and is incorporated into and shall be deemed to amend and
.supplement the Mortgage, Deed of Trust or Security Deed
(the Serurity Instrument) of the same date given by the
undersigzed (the Borrower) to secure Borrower's Note to
COLDWELL BANKER RESIDENTIAL MORTGAGE SBRVICES, INC. ,
(the Lendez1 of the same date and covering the Property
s dolcribod ‘r tae s.eurity Instruntnt tnd locatod at.d -

______5_3___@2302' Mgonguty 1 ~Unit #6, Bolling Mepdows, 11 60008
Co (Troperty Address) B
- The Lender, with the piior approval of the Federal Housing .

"~ Commissioner, or his desigree, shall declare all sums :

. gecured by this Security Ins.rament to be due and payable if
all or a part of the property is scld or otherwise
transferred (other than by devise, descent or operation of
law) by the Borrower, pursuant \c-a contract of sale
executed not later than (24} twenty four months after the
date of execution of this Security iosirument or not later

. than (24) twenty four months after th¢ date of a prior

" transfer of the property subject to thlsz Serurity.
Instrument, to a purchaser whose credit has rnot been
approved in accordance with the roquirunonta =? the -

GOIliasionor.

-} 4 sxanxxa BBLOW. Bcrrouur acccpta and agress to rhv torns
5 and provisions contained in: this RIDIR.,.,\

T s ERTRERE
LRI Xkl Lo LT e ' . LR
. R PR RS A VY S SO . . seee e

ok Me ke _

BORROWER Mark L. Mcclenathan BORROWER

EERET W 87152110




