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MORTGAGE 300143-5

THIS MORTGAGE (“Security Instrument”}is givenon MARCH 20 ,
10 87 The morigager is GARY A. ROSS, BACHELOR

L

¢ Boerower™). This Secvrity Instrument is given to  SERVE CORPS MORTGAGE, INC.

which is organized andexicisng under the lawsof THE STATE OF ILLINOIS ., and whose address ils
1430 BRANDING lhﬂ’" — SUITE 129
DOWNERS GROVE, ILLANCIS 60515 {*Lender™).

Borrower owes Lender the principil zum of
FIFTY ONE THOUSANL ANT™ NO/100

Dollars (U.S. 51,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum:nt ( 'Nolc "), which provides for manthly payments, with the full debt, if not
paid earlier, due and payableon APRIL .. 2017 This Security Instrument

secures to Lender: (n) the repayment of the delnt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/in‘crest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of BoriorZer’s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercj morizage, erant and convey to Lender the following deseribed property

located in COOK *r L County, Illinois:
UNIT NUMBER 212 XaNEOGXX IN WEST Es0n) CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RZIpL ESTATE: THE EAST 125.12 FEET
OF THE WEST 300.24 FEET OF THE NORTH 7)3 FEET OF THE SOUTH 627 FEET

OF THE SOUTH WEST 1/4 OF THE SOUTH WEST }74 OF SECTION 9, TOWNSHIP

37 NORTH, RANGE 13, EAST OF TRHE THIRD PEIWCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY IS ATTACRLL AS EXHIBIT "A"™ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26766305
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERRSY IN THE COMMON ELEMENTS.

24-09-316~011-1039 /1 _

wnich has the address of 10210 SOUTH WASHINGTON-UNIT 212 OAK LAWN
{Street) fCity]
thlinois 604353 (“Property Address™;
1Zip Coda|

TOGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally 1he title 10 the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ <6 (IL) VMP MORTGAGE FORMS « ({313) 792.4700 » (800} 521.7291
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UNOFFICIAL CORY:

UNFORM COVENANTS,  Borrowerand Lender covennut and agree as follows:

5. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prineipal of and interest on the debl evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable Inw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, untif the Note is paid in full, a sum ("Funds™} equal 10
onc-twelfth of: (n) yearly taxes and assessments which may attein priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, il any; (€} yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agree in writing that interest shall be pnid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insiroment.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escraow items when due, the excess shall be,
at Borrower's op*ion, either promptly repaid to Borrower or credited 1o Borrower on monthly paymemts of Funds, If the
amount of the Fund's held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to-make up the deficiency in one or more payments as required by Lender.

Upon payrieriin full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lerder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agninst the sums secured by this Security Instrument.

3. Application of Fayiaenrts,  Unless applicable lnw provides otherwise, nll paymems received by Lender under
paragraphs 1 and 2 shall be applieri: first, 10 late charges due under the Note; sccond, 1o prepnyment charges due under the
Note; third, to amounts payable vodder puragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens.  Borrowesshall pay oll taxes, assessments, charges, fines and impositions nttributable 10 the
Property which may attain priority. or exthis Seeurity Instrumetit, und leasehold payments or ground rents, if any.
Borrower shall pay these obligntions in face imanner provided in paragraph 2, or if not paid in that sunner, Barrower shall
pay them on time directly 10 the person owrd payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender
receipts evideucing the payments.

Borrower shall promptly discharge any iicri which has priority over this Security Instrument unless Borrower: ()
agrees in wriling to the panyment of the obligation securid by the lien in n manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforecement of te hen in, fegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any psit of the Property: or {¢) secures from the holder of the Jien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. IT Lender detsrmines that any part of
the Property is subject 10 a lien which may attain priority ¢vep this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale sne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenienss now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hozards for which Lender
requires insurnnce. This insurance shall be maintained in the amountswnd for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrower subicciito Lender's npproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana slpll include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, borrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower sheli give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bepplied to restoration or repatr
of the Property damaged, if the restoration or repair is cconomically leasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the fasuvance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxce.s paid to Borrower. |f
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the yisurance carrier hos
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or 1o pay sums secured by this Security Insirument, whether or not then due. The 30-dy'y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sha!l not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, IF
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage (0 the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property te deteriorate or commit wasie. H this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehald and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenanls and agreements contained in this Security Instrament, or there is a4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appenring in court, paying reasonnble antorneys' fees nnd entering on the Property 10 make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Leader 1o Borrower

requesting payment,
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Tius CONDOMINIUM RIDER is made this 20TH day of MARCH L1987
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) ol the same date given by the undersigned (the *Borrower™) to seeure Borrower's Nole 1o

SERVE CORPS MORTGAGE, INC.
(the " Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

10210 SOUTH WASHINGTON-UNIT 212, OAK LAWN, ILLINOIS 60453
|Properly Address)

The Property includes a unit in, together with an andivided interest in the comunon clemens of, a condominiium project
Known as:

WEST EDGE CONDOMINIUM

IName at Condamumum Preject)
(the “"Condominium Project™). I the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title ta property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDPOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrument,
Borrower and ‘Lender further covenant and agvee as follaws:

A. Condosinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituel'l Tacuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates 1the Condominiim 2roject; €i1) by-taws; (iii) code of regulntions; and {iv) other equivaient documents. Borrower shadl
promptly pay, when due, 2l dues and assessments imposed pursuant (o the Constituent Documents.

B. Hazard Insurmiee/3olong s the Owners Association maintains, with o generally aceepted Insurnnee Carricr, i
“master™ or Ublanket™ policy va he Condomininm Project which is satisfaciory to Lender amd which provides insurance
coverage in the amounts, for thegeriods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,aiinn:

(i) Lender waives the provition in Uniform Covenani 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installments for hazard irzurance on the Property; and

(i) Borrower's obligation un(ler Uniform Covenant 5 to mainiain hazard insurance coverige on the Property
is deemed satisfied to the extent that the requivedcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticedfzay lapse in required hazard insuranes coverage.

In the event of a distribution of hazard ifisurarce proceeds in lieu of restoration or repair foflowing a doss to the
Property, whether to the unit or to common elemenis| any proceeds payable 10 Borrower are herehy assigned and shall be
paid to Lender for application to the sums secured by thie Secuvity Insirnment, with any excess paid 10 Borrower.,

C. Public Liability Insurance. Borrower shall tuse such nctions as may be reasonable to insure that the Qwners
Association maintains a public liability inswrance policy accepiable in form, amount, and extent of coverage 1o Lender.

3. Condemnation, The proceeds of any award or clainiiod dnmages, direet or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any pere ol the Property. whether of the wait or of the common
elements, or for any conveyance in lieu of condemnation, are herenyasigned and shall be paid to Lender. Such proceeds
shall be apptied by Lender to the sums secured by the Security Instrumdntas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afiev-iotice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of 1he Condominium Projest/except for abandonment or termination
required by law in the case of substantial destruction by fire or other cosualty o iithe case of o taking by condemminion or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the/pravision is Tor the express benefil of

Lender;
(i) termination of professional management and assumption of self-managenient of the Owaers Association;

oF
(iv) any action which would have the effeet of rendering the public lability insuriace/crverage maintained by
the Dwners Association unacceptable to Lender.
F. Remedics, [F Barrower docs not pay condominium dues and assessments when due, then i Zoder may pay then.
Any amounts disbursed by Lender under this paragraph I shall become addit ional debt of Borrower securedt by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amousts shall bear interedt i=am the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this Condominium Rider.

2 @/br_/ (Seal)

24-09-316~-011-1039 _A. ROBE/BACHELOR -Borrower

-

{Seal})

-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

87153955 (Sign Originat Only)
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