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~State of lllinol b
ate O nois FHA Cate No
Ry Mortgage 131:487872-703B
~
. s This Indenture, made 1his 12TH  dayof MARCE 1987 between
Q—- " ROBERT J. GOODMAN AND TERESA L. GOODMAN, HUSBAND AND WIFE
THE TALMAN HOME FEDERAL SAVINGS AND . Mortgagor, and
S L0AN ASSOCIATION OF ILLINOIS
— & corporation organized and existing under the laws of THE UNITED STATES OF AMERICA . Morigagee.
[\(‘J Witnesseth: Thar whereas the Mortgagor is justly indebled (o the Mortgagee, as is evidenced by a certain promissory note, hearing even
. date herewith, in the principal sum of  FIFTY SEVEN THOUSAND SIX HUNDRED NINE

AND NO/100 ~ Dollan s 57,609.00

payable with interest m the rate of  EIGHT AND ONE HALF L
per centunt | U500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 Lo
at such other place as the heide: may designate i writing, and dedivered; the said principal and imterest being payable in monthly instaliments of
FIVE HUNDRED SIXTy SEVEN AND 30/100 ' Doltars [$ 567.30 ]
' on the first day of  MAY L1987 . and a like sum on the first day of each and every month thereafter until the note
is Tully paid, except that the final pavisent of principal and interest, if nor sooner paid. shall be due and payable on the firsi day
' of APRIL 2002 .
S

Now, Therefore, the said Mortgagor, for the better secuting of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thsse presents Mortgage and Warrant unio the Mortgagee, its SLccessors of assigns,
'Eg the following described Real Estale siluate, lying, and beins in the county of COOK
€’ 3 and the State of Winois. to wil:
@.' LOT 15 IN BLOCK 24 IN BRO_OKFIELD MAOR, BEING A SUBDYVISION IN THE
; NORTHEAST 1/4 OF SECTION 34, TOWNSHIT. 39 NORTH, RANGE 12, EAST OF THE
C 3 THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RTGHT OF WAY OF SUBURBAN

r RAILROAD) "IN COOK COUNTY, ILLINOIS. o DBEPI-SL RECHRVIMG FRRGY
~ ' ' ‘ C O THAGAH  TRAM GHCH QFSDIAHT 9

0 R I A R N
‘ g COOK COUNTY RECGRN:

| 2

0!

oy

15-34-223-012

COMMONLY KNOWN AS: 3427 PARK AVENUE
‘ BROOKFIELD, ILLINOIS 60513

Together with all and singular the tepements, hereditaments and appurienances thereuo belonging. and the rents, issues, and profits thereof: g

and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light, water, or power, and all plumbing and @i
other fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also all the esiate, right. title..and inserest

of the said Mortgagor in and to said premises.

This form is usad in connection with mortgages insured under Lhe ona- 1o four-family programs of the Natlenal Housing Act which require ¢ -
a One-Tima Morlgage Insurance Premium payment (including sections 203(b) and (i) in accordance with the regulations lor those programs.

Previous edilion may be used HMUD-92916:M,1 {886 Editlon)

untii supplles are exhausted Page 1of 4 '4@ 24 CFR 203.17(a)
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To Have and to HoM the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its stecessors
and assigns, farever, for the purposes and uses herein set {orth, free
from all rights and benefits under and by virwe of the Homestead
Exemption Laws of the State of {llinois, which said rights and
benelits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinafter provided, untit said note is fully paid, (1) a sum sulfi-
cient (o pay all 1axes 2..d sssessments on said premises, or any tax
or assessment that may be ‘zvied by authority of the State of 1)-
linois, or of the county, tuws, village, or city in which the snid
land is situate, upon the Moisgiraer on account of the ownership
there of} (2) o sum sulficlentta iz all buildings that may nt any
time be on said premises, during (he continuance of said in-
debiedness, insured for the benefit ofthe vAorigagee in such forms
of insurance, and in such amounts, as tma; bz required by the
Morigagee,

In case of the refusal or neglect of the Morigaror to make such
payments, or 1o satisfy any prior lien or incumbrance-vtier than
that for taxes or assessments on said premises, or to Leep said
premises in good repair, the Mortgagee may pay such tajes,
assessments, and insurance prertiums, when due, and may riake
such repairs to Ihe property herein mortgaged as in its discretior it
may deem necessary for the proper preservation thereof, and any
‘moneys 5o paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 10 be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however tall other provisions of this
morigage to the contrary nolwithstanding), that the Mortgagee
. shall not be required nor shall it have the right 1o pay, discharge,
O remove any tax, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situatzd thereon, so long as the Mortgagor shall, in good faith, con-
test 1he same or the validity thercof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate o prevent (he collection of the lax, assessment, or lien so
contested and the sale or lorfeiture of the suid premises or any part
thereal to satisly the same.

And the said Mortgagor further covenants and agrees as foflows:

That he will promptly pay the principal of and interest on the
fndebtedness evidenced by the said note, at the times and in the
munaer therein provided, Privilege is reserved o pay the debt in
whole or in purt on any installment due date.

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Maortgagee, on the first day
of each month until the snid note i fully paid, the Tollowing sums:

(@ A sum equal to the ground rents, il any, nest due, plus the
premiums that will next become due and payable on palicies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (il as
estimated by the Morigagee) less all sums aiready paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, tses aid
assessmznts will become delingnent, such sums w be held by Mort
gigee i rust 1o phy said ground rents, premiums, faxes and

special assessments; and

(h)  All payments mentioned i the preceding subsection of this
paragraph and all payments 1o be made under the note secured
hereby shall be added 1ogether and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single puymenl 10
be applied by the Mortgagee to the following items in the order sel
forth;

Gt ground rents. if any, (axes, speciul assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby;

{ity  amortization of the principal of the said note, and

(iv) late charges. '

Any deficiency in the amount of any such aggregate monthly pay-
meni shall, unless made good by the Mortgagor prior to the due
date of the next such payment, copstitute an event of default
under this mortgage. The Mortgagee may collect a “late charge™
not 1o exceed four cents (¢} for cacl dollar (81 {or each payment
more than fifteen (15 days in arrears, to cover the extra expense
mvolved in handling delinguent payments,

I the 1otal of the payments made by the Morigagor under
subsection fa) of 1he preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, snd assesspients, or insurance premiums, as the case may be,
stich excess, if the loan is cureent, at the option of the Mortgagor,
shall be credited on subseguent payments 1o be made by the Morl-
gagor, o refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection {a/ of the
preceding paragraph shall not be sufficient to pay sround rents,
1xes, and assessments, Or insurance premiums, as the case may be,
wiien the same shall become due and payable, then the Mortgagor
shait pay to the Mortgagee any amount necessary 1o make up the
aeliaency, on or before the date when payment of such ground
rents, taxos, assessments, of insurance premiums shall be due. I
any tiwe 1'e Mortgagor shall tender to the Morigagee, in accor
dance with/th2 provisions of the nole secured hereby, full payment
of the entize/iilebtedness represented thereby, the Mortgagee shall,
in computing the/amonnt of such indebtedness, credit to the ac-
count of the Morigege: any balance remaining in the funds ac-
cumulated under the provisions of subsection (@) of the preeeding
paragraph, If there shali b2 a defauit under any of the provisions
of this mortgage resulting i 1 putlic sale of the premises covered
hereby, or if the Mortgagee ncou'res the property olherwise after
defauli, the Mortgagee shall apply. at the time of the commence:
ment of such proceedings or at the tme Lie property is otherwise
acquired, the balance then remaining in-ibi 1nnds accumutated
under subsection (a) of the preceding paragiar't as a credil against
the amount of principal then remainieg unpais under said note.

And as Addilonal Securlty Tor the payment arshe indebiedness
aforesnid the Mortgagor does hereby assign to the Mortgagee all
the rents, isswes, and prafits now due or which may herealter
become due for he use of the premises hereinasbove described.

That He Wil Keep the improvements now existing or hereafier
erected on the mortgagest property, insured us may be reguired
from time 10 time by the Mortgagee against loss by fire and other
hazards, cnsualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss pavable clavses i favor of and in form
aceeptable W the Mortgagee. In event of Joss Morigagor will give
imediate notice by mail 10 the Morigagee, who amny muke prou
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Loan No.: 235-719-6

UNOFFICIAL, GQRY ,

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made thts 12TH  day of _ MARCH » 1987 and
1s incorporated into and shall be deemed to amend and supplement che Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the ™ortgagor”) to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

{the "Mortgagee") of the same date and covering the property described ia the
Security Inscrument and located at:

3427 FARK AVENUE

BROOKF1GTu, ILLINOIS 60513
(Property Address)

In addition to the .covenantc-and agreements made in the Security lastrument,
Mortgagor and Mortgagee furthe: covenant and agree as follows:

The mortgagee shall, with the pricr approval of the Federal Housing
Commissioner, or his desigase, declare all sums secured by this
mortgage to be immediately due und nayable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the worigagor, pursuant to 4 coatract
of sale executed mot later than 24 monthe afrer the date of execution
of this mortgage or not later thaan 24 morihs after the date of a prior
traosfer of the property subject to this ucitgage, te a purchaser
vhose credit has not been approved in accordauc: with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terme and provisions
contained in this Rider, the day and year fifjj/uri::eu.

7
< AN it

" ROBERT J. GOODMAN, Husband

. Ty Ko ot ASAL)

TERESA L. GOODMAN/HIS WIFE
(SEAL)

| \? 4
Y (SEAL)

ey

12/1/86
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