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THIS INSTRUMENT. PREPARED BY: 7

FABIOLA S.. HERVAS ' * g .
UNIVERSAL MORTGAGE CORPORATION
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MORTGAGE

THIS MORTGARE ("Secyrlty Instrumant”)is glven on e RO L3 i peessess . "
19, BT e e e A B AR YRR R TR

wssnnnseene (U Borrower'’). This Securily Instrument Is gIven 10 v

.

under the lawy of s TANTL S TATE, QF WISCONSIN. o iiieen, And Whose 8ddress s s i
........ erverssrsrensiensissssnsssinane et oSG TH, FOURTH . ST 0 ML LNANKIR 2 0T, 3320 3 e ineseerieinns e ("Lender'),
Dorrower owes Lender the principal sam of .o SLRENL BONRLZHONSARR AN NOLLOQTHES st snsensssssanisnans
rrvrtriiessseorerensertsesreasaeseresresesansnnssnsensnes wenee DI0MlATE (ULS, 8., 245,000,000 0000, This debt is evidenced by Borrower’s note
daicd the same dale ns this Security !..s’\ryvmcnl “N_olc"). which provides for monthly paymenis, with the full deby, if not
. paid enrlier, due and payable on v SR L E 4L ERL s THis Securily Tnstrument
sccures to Lender: (a) the repayment of v5& bl evidenced by the Note, with inlerest, and all renewals, exlensions and
modifications; (b) the payment of all other sums. ~wlth interest, advanced under poragraph 7 to protect the security of this
_Securily Instrument;and (¢} the performance of Borrower’s covenanis and agreemenis under this Sceurity Insirument and
the Nole. For this purpose, Borrower Sﬁef h"?,.-v“-uwwepvnd convey to Lender the following described property

located N wsicinsiadinasaniand K errracercosssinaliensfrisenrsens Beecerar et s e s e e e annaseass COUNLY, Hlinols:

S
~
L DNTORREAL T HORTCEAGK, éQ»‘»:?QRATI-QN., which is organlzed sand exlsting

LOT 13 AND THE SOUTH 1/2 OF 1OT 12 IN BLOCK-73 IN THE

NORTHWEST LAND ASSOCIATION SUBDIVISION OF (CHE WEST 1/2.°0F
BLOCKS 22 AND 27 AND ALL OF BLOCKS 23, 24 AND 26 IN S
JACKSON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF-4FCTION 11,

WITH BLOCKS 1° AND 8 AND’ BLOCK 2 (EXCEPT THE EAST 1 ACRES
THEREOF) IN CLARK'S SUBDIVISION OF THE NORTHWEST ‘| /4.OF THE
NORTHEAST 1/4-OF SECTION .14, TOWNSHIP 40 NORTH, RANGE 13,

FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.
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SUITE 403 .
CHICAGO, TLLINOIS 60646

A 13-1!‘—‘-\@-.6"03()_0000 _ o '
\_90\() T—E. . : a’w [‘_leodra | . .

4922 NORTH CHRISTIANA . : CHICAGO

WHICT S LHE RAAFESS OF oovrveveiirirrssresseiscenerersomsrnreto1iss 1 edbaent £ 10034 00Re 110 0R1E 1 LIRS 1 EER 0D 1270 TosRimA TR CI0TH S .
. e . [Streat) . . . : {Ciy].
IHlinois .60625 ("Property Address"); . )
v [Zip Cods) .

TOGETHER WITH ali the impravemenls now or hereafler erecled on the properiy, snd all easements, rights,
appuricnances, renls, royshies, mineral; oil and gas rights and profits, waler rights and stock and all fixiures now or
hereafier » part of the property. All replacements and addiions shall also be covercd by this Securily Instrument, All ol the

forcgoing Is referred 1o in this Securlly Instrument as the "' Property.”

HORROWER COYENANTS Ihnt Dorrower is Inwfully seiscd of the estate hereby conveyed and has the right 1o
mortpage, grant and convey the Property end that ihe Property Is unencumbered, cacepl for encumbrances of record,
Borrower warranls and will defend gencraly the title 1o the Property against all clalms and demands, subject to any

encumbrances of record, 2

TMis SECURITY lHS;IRUMENT.combineS uniform covenants for national use and non-uniform covenants with
lemited veriatlons by jurisdiclion 1o constitute » uniform security Instru properly. .
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UNOFFICIAL CORY

UNIFORM COVENANTS. . Dorrower and Lender covenant and agree as follows: o

1. Payment of Principal and Interest; Prepnyment ond Late Charges. Dorrower shall promptly pay when due
the principat of and interest on the debi cwdcnccd by the Notennd any prepaymerit and Jale chorges duc.under the Note...

2. Funds for Taxcs and Insurance, Subject to applicable Jaw or to a writtan waiver by Lender, Dorrower shall pay -
to Lender on the day monthly paymeénts are due under the Note, until the Note is paid-in full; a sum ("Funds") equal o
one-twelfth of: (a} yearly laxes and' assessments which may attain priority over this Sccurity Instrament;: (5) yearly
lcaschold paymenis or grour;d Tents on the Property, if any; (¢} yearly hazard insuronce premiums; nnd (d) yearly: .-
maorignge insurance prcnﬂums. if any. These items are.called “'escrow items.” Lender may esnmalc the Funds due on the
basis of current da;a*gnu réasonable estimales of fulure escrow items:

The Fends shall be held in an institution the deposits or accounts of which are insured or guaranteed bya ﬁ:dcml or:’
stale agency (Including Lender if Lender is such an institution). Lender shall opply the Funds 10 pay the cscraw items,
Lender may nol charge for holding and applying the Funds, analyzing the aceount or verilying the escrow items, unless. .
Lender pays Borrower inicrest on the Funds and applicable law permits Lender 1o make such a charge. Borréwer and ~
Lender may-agree dn-writing Lhat-inlerest-shali-bel pald on: the! Funds. Unless-an agreement. :s .made: or.nppl:cabch:L\mm.-.
requires interest (o be paid, Lender shall not be required 1o poy Borrower any interest or earnings on the Funds: Lender -
shall give 1o Borrower, without charge, an annual accounting of.the Fundsshowing eredits and debits lo the Fundsand.ihe
purpose for. which eac’ avbit lo the Funds was made., The Funids are pledged as additional seeurity for thc sums secured by
this Security Instrumenw

If the amount of tac. Funds hcld by Lender, together with the. fulurc monthly payments of Funds poyable:priorio: ;-
1he due dates of Lhe escrov licms, shalleiceed the amount rcqu:rcd to pay Lhe escrow item¥ when due, the £Xcess, shall be;”
al Dorrower’s option, eitherpron 1plly rcpaid to Borrower or:credited 1o Borrower on monthly poymenis, of Funds, If, the,.
amounl of the Funds held:by Leazeris nol sufficient 1o pay the escrow items when due, Borrower.shall pay 10! Lcnder any.
amount necessary 10 make upthC driiniency Inone or more paymenis as required by Lender... EFRNES KO

. Upan payment-in full 'of pil.suns secured by this Security Instrument,-Lender shafl promptly. rc{und la Bor Fawer..

any Funds héid by Lcndcr. I under parsgraph 19 the Prc'pr:rty is sold or ncqu»rcd by Lcnder. Lender shall npply; no.later -

m:m 1mmcdmcc1y pr}or o the sale of 1)z :‘rop:rly or ils acquisition by Lender, aivy Funds held by Lcndcr nl lhc l:me of‘

npphcnuon os a credit ng'nnsl the sums securc d by this Security Instrument, ;

S 3. Applleation of Pa¥mehis, Unl"s' sliplicable’ law provides otheriwise, all payments received by Lcndcr undcr ;
paragmphs 1 and 2 shali be npplled:-first, ta lare =harges due under Ihe Nole; second, Lo prepayment charg:s duc undcr ihe
[Note; third, foamopnis paynblc under paragraph Z; foiirth, to interest due; and:last, 1o prmc:pnl due.. s
. 4,. Chargps' Llens. Borruwer shall puy:all-taxes, assessmenls, charges; fines-ahd lmposmons n(trlbumblc.ta lhef g
I’rupcrly whm[n mny alldin: prsoriey over ‘this: Sccm itw lns(rumcm and leasehold: pa‘ymenls or: ground; rcms.,‘.;‘f,aqy. apely
Herrower. shuH pay’ mcse obhgnuons in‘the-mapnér ‘BYCY o:d in pnrngrnph 2, ar itRol poid iR ‘that.monner, Borrower. shallsi &0
pay “them on umc :Jm:cliy Lo the person owed. payment. Deorrower shall promptly furnish to Lender al) notices of amounts
1o be paid under this paragraph, lf Borrow:-.r makcs thcsc P Lymcnls directly, Borrowcr shalt promptly furmsh !a Lendc.
reccipls cvndcncmg the paymenis. .

oo Borrower shall prompuy dlschargc any lu:n whn:h has P nonty over This Sccunly lnstrumem \mless Dorrowcr (n)* :

ngrccs in writing 1o lhc payment of the obligation secured, by the hier'inin manner acccptable to Lender; (b) conlests in.good

faith the lien by, or dcfcuds ngninsl enforcemeni of the lien in, legairicteedings, which in the Lcndcr 5. opmaon opcrgie

prevent the enforcement of the lien'or forfeitdre af any parl of‘thc Froprriy; or (6) secures. from Ihe ho!dcr ‘of the hen .an
agreement Sﬂl-‘STECIO!’y 10 Lender subordinating the’ lien to this Sccur:ly I-sbument. If Lender dctermmcs lhnl uny part: o
the Properiy is subject 10 a lien which may atfain priority over this Secu: by Instrumenl, Eender'may give Borroweér a
notice iden) ifying the lien. Borrownr shall snusf‘y the Hen or take one or morz el the acuons set I‘orlh nbuve wuhm 10 'days
of the giving of notice.

5. Hazard Insurance. Doreoiwer ﬁhall kccp tse improvements now exist sg o hcrcal’lcr crcclcd on lh: Prop:rty‘ :
insured againsl loss by fire, hazards included within the term "extended coverage™ and 87y other hozards for which Lender: -
requires insurance, This insurance shall be maintained in the's nts and for the'poiiods that Lender requires, The
insurance carrier providing Ihe insurandé’ shall be.chosen by’ 'Borr ject 10" Lendel!s anproval which shali not be-'
unrcasonnbly wilhheld. _

All insurance pohclcs and renewals shall be acceptab ; include 1 standard, mortgage clause, :
Lender shall have the right to’ hold.tha pohclcs and renewnls .j i cr shall'op omplly give to'Lender
all receipts of paid. premiumsand renewsl notices. In the event of os¥mg promy nolwe to. the msurance
carrier and Lender, Lender niay moke proof of loss.if not made promptly %

Unless Lender nnd Dorrower otherwise agrec in wriling, insurance proceeds shal) be appilcd lb rr'an.zllon or r:pmr

“of the Property dnmngcd if the resloralion or repairis =cononucally feasible and Lender's sccuruy is nza Y ossened I the
resloration or Fepair is not cconbmically feasible or Lendar's securily would be lessened, the § insurance prc.r-ds :ha[!.be
applicd to the sums secured by Lhis Security Instrument, whether or not then due, with any excess pmd 1o Bc.rrawer. Ir
Borrower abandons the Property, or does nol answer wi:hm 3D days a nolice from Lender that the ipsurpnce Sar ier hn :
alfered to seitle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore .,
the Properiy or to poy sums secured by this Security lnslrumcm whether or not lhcn due, The 30 dny pcnod wrll begm
wiién the nolice is given, - \

cmns  Uniess Lender and Dorrower otherwise agree in wrmng, nny npphcallon ol' proceeds lo prmctpal shnli not exlcnd or
postponn the due daic of the. monthly payments referred to in pnrugrnphs land2 or change the amgunt ofthe payments: If

‘under paragraph 19 the Property is ncquired by Lender, Borrowér’s right.to any insurance pohcws and procceds resuliing -

Trom damage. lo (he Property. priorio the:acquisition shall pass to Lender, to thc ckient of thé sums secured- by.this, Scc.:!.mt‘)g.(\(l 1
“Ins!rumen: immedintely priok Lo the acquisition,

B 6. Preservation and Maintennnce of Propertly; Leascholds,; Borrowcr shall noi desiroy, dnmnge or subsmmm}ly iy snifil
ch‘lngc the Property, allow the Propcrly 1o deferiorate or commil waslte, 1T this Security Instrumentiis;on » leaschold,
Borrower shall comply with the provisions of the Jease, and il Dorrower acquires fee title to lhc i’mper:y. lhe lcas:hold and:
fee title shall pot meérge’ unlcss Lendcr dgrecsio the'mergér in wriling. ' R N N SR

1. Prolecllon of Lcnder s Righls in'the Property; Mortgnge’ Insurnnce. If Borrowcr fmis 1on pcrt’ormA the: - | ;
covenants and ngreemenls confaiied in this' Sccurny lnslrumeni or there'i$ o legnl proceeding that may sigmﬁcanliy affecto: -
Lender's rights in the Properiy {such ns a procc...dlng in bankruptcy, probate, for condemnation”or 1o enforce: laws or- & -
rcgulanons). then Lender may: do and-pay.for-whatever is-nccessary (o protect the value of Lhe, Fropcrly and Lender’s rlghls.
in the Property. Lcndcr{s actions, may, include, paying.any, sums secured. by a lien whieh hos. pnorny ovcr Ihls Se¢ l}
Instrument, appearing i courlipaying, ‘reasonable nuorncys fees-and. cnlcrmg on the Fropcrly lo mnke rcpmrs. ‘Altho

Lender may lake action under this parograph 7, Lender does not have to do so.
Any amounis disbursed by Lender under this parograph 7 shaill become additionnl deb? of Dorrower secured b)r lhis

Security Instrumént.’'Unless Borrower and Lenderagree 10'olhes terms ol payment, these amounis.shall bear-interesy from.
the date of disbursement at’the Note rfY€RAA THRN B& plylble. with mteresl. upeon notice . from Lender 1o Dorrower, .

rcqucslmg paymeni.
BRW-R 0o 8 '
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. If Lender required mortgage insurance ay o condition of making the loan scecured by this Securlty Insirument,
Borrower shall pay the premiums required to ma?nluin the insurance in effect untll such time as the requirement for the
insurance terminates in accordance with Dorrower's and Lender’s written ngreement or applicable law,

8, Inspection,. Lender or its ngent may make reasonnble entries upon and inspections of the Properly, Lender
shall give Dorrower notice al the time of or prior to an [nspeclion speclfying reasonable cause {or the inspection,

9. Condemnation. The proceeds of any award or claim for damages, diréct or consequenitisl, in conneclion wilth
nny condemnntion or other taking of any part of the Property, or for conveynnce in Heu of condemnalion, are hereby
assigned and shali be paid lo Lender, -~ :

In the evenlt of a total taking ol the Properly, the proceeds shall be applicd to the sunfs secured by this Security
Insirument, whether or not then due, with any excess pald to Dorrower, In tlie event of m partial taking ol the Properiy,
unless Dorrower and Lender otherwise ngree In writing, the sums seccured by this Sceurity Instrument shall be reduced by
the amount of the proceceds multiplied by the following fraction: (n) the totn] amount of the sums secured Immediately
before the taking, divided by (b) the lalr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, .

If the Proper y is nbandoned by Dorrower, or if, after nolice by Lender to Dorrower that the condemnor offers 1o
imake an award or scl’le a claim for damages, Borrower Mails to respond to Lender within 30 days afier the date the nolice is
Riven, Lenderis autiiorized locollect and apply the proceeds, st lis oplion, cither to reglaration or repair of the Froperly or
tothe sums sccured by this Security Instrument, whether or not then due, LA

Unless Lender ani Forrower otherwlse agree in wrlting, any application of pfoceeds (o principal shall not extend or
postpone the due date ol Y eqinonthly payments referred to In paragraphs 1 and 2 or chenge the amounlt of such payments,

10. Dorrower Not Roleased; Forbearance By Lender Not n YWalver, Extension of the time for payment or
modificalion of amortizalion/of (ae sums secured by this Sccurity Instrument gronied by Lender to any successor in
inlerest of Borrower shall nol cpe/ate to relense the linbility of the original Borrower or Dorrower's successors in intefest,
Lender shall nol be required tn/Commence proceedings agninst any sugcessor in inlerest or refuse to exiend time for
payment or otherwise mbdify amortizstion of the sums secured by 1his Sécurity Instrument by reason af any demand made
by the original Dorrower or Borrower'sivicessors in interest. Any lorbearance by Lenderin exercising any right or remedy
shall nol be n waiver of or preclude the exercis=of any right or remedy, '

11, Successors and Assigns Dound; Jont and Severnl Linbllity; Co-signers, ‘The covenants and agreements of
this Sccurity Instrument shall bind and benefir ibs successort and nssigns of Lender and Dorrower, subject to the provisions
of paragraph 17, Dorrower's covennits nnd agieeraents shnll be jolat and severnl, Any Borfower who co-signs this Security
Instrument but does not execule the MNole: (o) 15 Zo-iipning this Sccurily Insirument only 10 morigage, grant and convey
that Dorrower’s interest in the Properly under thetcring of Lhis Security Tnstrupient; (b) is nol personally obligated 1o PAY .,
the sums secured by this Security Instrument; and (¢) agrees thatl Lender and rny olther Dorrower may agree ta exlend,
modily, forbear or make any accommodations with regrvd 1o the terms of this Security Instrument or the Nole wilhoul‘ch
that Borrower's consent. . e

12, Loan Charges., Ifthe loan secured by thls Secvrivy Instrument Is subject to a Inw which sels maximum Ioun,‘“’
charges, and (hat law is finally inlerpreied so thel the intelest or other loan charges coliecied or to be collected in®™
conneclion with the lonn excecd the pernitted limits, then: (n) dny such loan charge shall be reduced by the amountt v
necessary to reduce the'charge to the permitied limit; and (b) anysumns nlready collecled from Dorrower which exceeded's
permitted limits will be refunded 1o Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Nole or by making a direct payment 1o Dosrawer. 1T a refulid/reduces prineipal, the reduction will be treated as a
partial prepayment without nny prepayment charge under the Note. ‘

13, Legisiation AfTecting Lender's Rights, If enaclmenl or capirstion of applicable laws has the eifect of
rendering any.provision of the Nole or Lhis Securily Instrument unenforceatls aZcarding toits lerms, Lender, al its oplion,
may requice immedisle payment in.full of all sums secured by this Security Yasirument and. may invoke any remedics
pcrmillccillbly paragraph 19, If Lender exercises this option, Lender shali tnke thesieps specified in tlie sccond paragraph of
paragraph 17, .

:14,, Ncllces.. Any notice to Borrawer provided lor in this Securily Instrume 1t shall be given by delivering 1 or by
mailing it by first clnss maoil unless applicable lnw requires use of another method. Tl e notice shell be direcled: 10 the
Property Address or ahy other address Dorrower designates by notice to Lender. Any notic~'o Lender shall be given by
first class mail lo:Lender's nddress stated herein or any ather nddress Lender designales by rolic: 1o Dorrower. Any notice
providec for in this Sccurily Instrument shall be deemed to have been given to Dorrower or Lansicwhen given as provided
in this paragraph. ‘ . ,

.15, Gavernlng Luw; Severablilty, This Sccurity Instrument shall be governed by lederalisw and the Jaw ¢f 1he
Jurbsdiciion in which the Propeny ls located. In the event thsl nny provision or clause of this Seeurity Instrument or the
Nole confiicis with appilcable Inw, such conflicl shall net affect other provisions of this Security Inst;uinent or the Note
which can be given effecl withoul the conflicting provision: To this end the provisions of this Security Instrument and the
Note are declared |o be'severable, AR

16, Dorrower's Copy. Dorrower shall be glven onc conformed copy of the Nole and ofAliis Security Instrument,

17. Transfer of the Property or s Beneficial Interest [n Dorrower, IF sll or any part ofthe Properiy or any
interestinit|s sold or transferred (or ifa beneficinl inlerest in Dorrower is sold or transferred and Dorrower is not a nalural
person) without Lender's prior written consenl, Lender may, at its optlon, require immediate payment in fult of all sums |
sccured by this'Security Instrument; However, this option shall not be cxercised by Lender if exercise Is prohibited by
lederal lawas of the'date of this Security Instrument,

IT Lender exercises this option, Lender shall give Dorrower notice of neceleration. ‘The notice shall provide & peried
of not less 1han 30 days from the date the notice {s delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument, If Dorrower Fails to pay these sums prior 1o the expirnlion of this period, Lender may invoke eny
remedics permitled by this Securily Instrument withoul further notice or demand on Dorrower., .

18, Dorrower's Right to Reinstate, If Dorrower mects certnin conditlinns, Darrawer shall have the right to have
enforcement ol this Seeurity Instrument discontinued at any time prior to the earlier of: (a) 5 dnys (or such other period as
applicable law may specily for refnsiatement) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or {b) cniry of a Judgment enforcing this Sccurity Instrument. Those conditions are that Barrower:
(a} pays Lender alt suims which then would be due under this Security Instrument and the Note had no acceicralion
accurred: {b)-cures nny defaull af any ather covenanis or sgreements; {c) pays all expenses incusred in enforcing this
Sccurily Instrument, Including, but.nol Jimited 1o, rensonable nttorneys' lees; and (d) 1akes such nction as Lender muy
rensopably -require to gssure that the lien of this Security Instrument, Lender’s rights in the Properiy and Dorrower's
obligation 10 paoy the sums sccured by this Securily Insirument shall contlnue unchanged., Upon reinstatement by
Derrower, Lhis Securlty Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under passgraphs 13 or 17,
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