B

N

&

y

N

T8 -dABEORE-TH3

UNOFFICIAL:CGO E’ A Ol o

P morigages insured under the pne- lo
- s four-family provisions of the National-
Heusing Act,

857154401

MORTGAGE

THIS INDENTURE, Made this AR day of Mevan, 18987 , between

CHICAGD TITLE & YRUST AS TRUSTEE, UNDER PROVISIONS OF A TRUST AGREFMENT
DATED B3-13-87 AND KNOWN AS TRUST SUMIER 1079387 ARD NGV PERSOVALLY

. . Morigagor, and
MARGARETTEN & COMPANY, [NC. iy ’

a corporatmn Drgamzcd and ex;shng xunder, the laws of the Stete of New Jdersey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is ]usﬂy mdebied to the Morigagee, as is evidenced by a ccrtain Promrssory

Note bearing even daix here\mth. in the principal sum of
One Humdesd Thicrty— S8ix Thowumand, Eioht Hundeod Sty sered QR/AT00

Doliars (8 . 138,260 00 ) payable wuh interest aL the rate of
Nira Per Centum
per centum ( 9 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its ofiies ‘
in Porth Ambow, N L J s ey 8352

ar al such other place as the holdeévmy desigﬁa:e in writing, and delivered; the said principal and interest being payable in

monthly installments of
QOries. I’hmus—:mnd, Oney Hondecds Orae angd TSI 00

Dollars {$ LRLI I jonthe first dayof  May 1, 3987 , and a like sum on
the first day of each and every month thereafte uniil the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid;-shall be due and pavavle= en the first day of Aprdt, 2037

NOW, THEREFORE, the said Mortgagor, for ne setter securing of the payment of the said principal sum of money and
inieres d the performance of the covenants and agrotinents herein contained, does by these presents MORTGAGE and
m‘r unto the Mortgagee, its successors or assigns, thofollowing described Real Estate situate, lying, and being in the

ounty of = CGOOK and the State of Hiinois, to wit:
LT BR] VIWN M_ . DOWRN'S ADDITION TO SAVUNMET OITY 4 SURBOTVISTON OF
PART OF THE ®WEST 1/02 OF THE SCUTH FAST s/4 OF SECTION 1,
TOWNSHTP 38 NORTH, RANGE 14 FAST OF THE AHTIRD PRINCIPAL MERTDTAN
IN CCOK l‘OUNT‘: [ LINOI.‘: (
l'—’F.R""u-'LNE-N'I TAX N(.‘l v ?‘-] M1=420--003-0000 /’n (. -7
1882 PATRICTA ’Pl ACE CALUMET 21Ty, 1 K048

TOGETHER with all and singular the tenemenis, hereditaments and appurtenances thereunto belonging, ‘and the rents,
issues, and profits thercof; and al) apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of thc said Mortgagor in and to said premises.

TO HAVE 'AND,TC HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses-herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemptmn Laws of the State of lilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and ‘waive!

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (3/86) HUD-92116M (5-80)

Replaces {1-708 {Rev, 7/8%)
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AND AS ADDITIONAL SECURITY for the paymem of the indebtedness aforesaid the Mortgagor doces hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may fereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hercafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amcunts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shal] be carried in companics approved by the Mortgagee and the policies and renewals thereof shali be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in f'orm acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if nol made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed (0 make payment for such loss directly 1o the Morigagee insiead of 10 the Mongagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its optien either to the reduction of
the indebtedness hereby secured or Lo the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
wransfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and inierest of the Mortgagor
in and to any insurance policies then in force shall pass 1o the purchaser or graniee.

THAT if the prémises, or any part thereof, be condemnped under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon 1his Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagece and shall be paid forthwith to the Morigagee
to be applied by it on Lccount of the indebtednass secured hereby, whether or not.

THE MORTGAGOP TURTHER AGREES that should this Mortgage and the Note secured hereby not be ctigible for insurance under
the Mational Housing AL wiliin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorizea as¢nt of the Secretary of Housing and Urban Development dated subseguent (o the 60 days' time from the date-
of this Mortgage, declining to/[nsy re said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at 115 Gpiion, declare a)l sums secured hereby immedintely due and payoble.

IN THE EVENT of defauli in raakii.g any monathly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days alter the due date thercof, or'in case of a breach of any other covenan! or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together «in accrued interest thereon, shall, at the eleclion of the Mortgagee, without notice, become im-

mediately due and payable.,

AND IN THE EVENT that the whole of sald debt is declared to be due, the Morigagee shall have the right immedialely 1o foreclose this
Mortgage, and upon the filing of any bill for that parpose, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Morigagor, or any party claiming under said Morigagor, and without regard to the solvency or in-
solvency al the time of such applications for appointmeiit ¢ f g receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable Tor the payment of the indebtod s secured hereby, and without regard 10 the vaiue of said prcmises or whether
the same shall then be occupied By the owner of the equity cf ;- domption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mcligagee with power to collcct the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and. = deficiency, during the full stmutory period of redemption, and such
renis, issues, and profits when collected may ba appl'ed toward tl'e pa/ment of the indebledness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the abuv.-described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent morigage, the said (4~ ngee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the se.d premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; leasc (he said premiises (ot Mortgagar or others upon such terms and corditions,
cither within or beyond any period of redemption, as are approved by the court; cullict-and receive the rents, issues, and profits Yor the use of
the premises hereinabove deseribed; and employ other persons and expend itself such ammzunts as are reasonably necessary 10 carry out'the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any caui¢ 27 Jaw or equity, a reasonable sum shal) be al-
towed for the solicitor's fees, and sienographers’ fees of the complainant in such proceeding, rind. also for all outlays for documentary
evidence and Lhe cost of a complete abstract of title for the purpose of such foreclosure; and in‘casc of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, i1s costs and expcnies,’and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such sujt or proceedings, shall be a Turther lien and charge
upon the said premises under this Mortgage, and all such expenses shall become 50 much additiona, i debiedness secused hereby and be

allowed in any decree foreclosing this Mortgage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procecuz ~f any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including b’ cv*neys . sodicitors’, and
stenographers’ fees, outlays for documentary evidence and cosi of said absiract and examination of title; (2) all Ine’'munies advanced by the
Morigagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Note secured hereby.
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured’ (4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mertgagor.

If Morigagor shai} pay said Noie al the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the i3+
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days alter written demand Q"
therefor by Mortgagor, execute n release or satisfaction of this Morigage, and Mortgagor hercby waives the benefits of all statutes or laws L.
which require the enrlier execution or delivery of such releuse or sutisfaction by Mortgngee. >

1T 1S EXPRESSLY AGREED lhal no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessof in interest of the Mortgagor shall operate 16 release, in any manner, the original liability of the Morngagor.
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11 is expressly undersivod end agreed by and between the 7uties hereto, anything herin 1o the contrary porwithstamding, that cach aad ol of the warmyatics, indemnities, Iopreseitations,
covenants, wndertakings and ngrectnents hercin e onthe a1 of ‘¢ Srasice while in foeo purposting tobe the warminties, indentities, representations, covenants, underakings am agreenicnls
of smid Trustee are peveriheless eact snd every ane of tem, mude a2 inended pel as penonal warmsnties., indermitivs, fephescniations, covenants, undertakings atef agreements by the Trustee wr
for the purpase o with the intemion of binding said Trasies pemomally i Gro iwade and imtended fr the purpose of hinding only that pattion of the st property specifically deseribed herein, and
thls struiment is esecuted and delivened by said Trustee nok in its own light, bat sulely in the eservise of the powers conferzett upoa it s such Trustee: aod thas 5o penonl Habiliy or perana?

respunsibility is ussuened by or shalt ulany time be ssserted e enfoneeabisagiat the Chicage Tubs sl Tros Company, on account of tis iRsnment or on account of atly wargsnty, isdemnity,

npuesentation, coveint, umizrizking ar agreement of the said Trustee in ths innment contained. cither expressed of imvplivad, al) wrch penonal Hability, iFany, being cxpressly waived and

wheawd, .

INWITN ESS WHEREOF, Chi;:agu Tithe and Trust Company, not personaliy: bt as” Tastee ay afseesaid, has vy
seal w e hereunto affived and prested by its Assistnt Secretany;, e day and year fist above vanes,

Atarhad exoref

.

e presents o beajpned by ity Assistnt Vice-President, aid s comonite

=
MIDTHA Y, A Trustee us wtoresaithand nt persunally,
L7 # Jo7938 7 & Z 2/:‘
/ ' Y& "( .
Corporale Seal

et A ASSISTANT VICE-PRESIZEN T
b < Q"
Aot -_h'_':.-.:?‘_!.:'c:ﬁk.:__ e

H&M\_-'QG‘ILL ASSISTANT SECRETARY

STATE UK LLLANOIS,

1, the undersighed, a Moty Pubdtic s and for the Conny amd Saie afores22, DO HERERY CERTIEY, thut the sbove pamed Assistant Viee
. b President and Assistunt Seeretary of the CHICAGO TITLE AND TRy _%S_Q} JLANY Grator, personally known to me 10 be the sute penons whne
COUNTY OF COOK ranes e subseribed o the Torepoing instrement as wuclw-vm nesidfunt nowd 7, sejstnt Seenetiry reapectively, uppessed before me this day in
reerson and pekpowtedped s they signed tad delivered theSTid invtrament as their s bnnd valuatary act und 2y the feee and votuniary act of sail
Campany fir the uses asd purposes thensin set fuggheand the said Assisiant Secretar, o /ond there ackpowicdged 3
unstosdian of the corponite seal of said CompanyeTiesed the coepote seal of said Compan§ 1o be 74 fixed 1o wid in
ot e wowd volumitany act and as the free ag ’ ?

1OVYSTLB

Notriael Senl
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