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- PO [l
CITY FEDERAL SAVINGS BANK T U
C/O CITYFED MORTGAGE COMEANY i}
10417 SOUTH ROBERTS RD. - 1997 MAR 24 A% 1 30 87154438
PALOS HILLS, IL 60465
LOAN NO. 1733036
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PROGRAM FNMA FIXED RATE

MORTGAGE

THIS MORTGAGE (“Security Instrument’)is givenon MARCH 17TH
19 g7 The mortpagoris CLARISSA RICAFRENTE QUIMSON, AN UNMARRIED PERSON

(“*Borrower™). This Stcurity Instrument is givento CITY FEDERAL SAVINGS BANK

+
which is organized and ¢aicimg under the laws of THE UNITED STATES OF AMERICA , and whose address is

1141 EAST JERSEY STREL), ELIZABETH, WN.J. 07201 (*'Lender’).
Borrower owes Lender the principsfzam of

FIFTY THOUSAND AND NO/10%

Dollars(U.S. $ 50, 000. 00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*Note'), which provides for monthly payments, with the full debt, if nor
paid earlier, due and payable on APRIL 1, 2017 This Security Instrument
securcs 1o Lender: (a) the repayment of the debt #/idenced by the Note, with interest, and all renewals, ¢xtensions and
modifications; (b} the payment of all other sums, wiih intzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrovia=’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

=7 fb Y9 ZQ,

located in COK County, Illinois:

UNIT 16B AND P-16 TOGETHER WITH ITS UNDIVIDED ITFaTENTAGE IN THE
COMMCN ELEMENTS IN 2144 LINCOLN PARK WEST CONDGITNIUM, AS
DELINEATED AND. DEFINED IN THE DECLARATION RECORUED AZ DOCUMENT
25863673 IN CANAL TRUSTEE'S SUBDIVISION OF PART OF (ECLJON 33,
TOWNSHI? 40 NORTH, RANGE 14, EAST OF THE THIRD PRINC1PAS.

MERIDIAN IN COOK COUNTY, ILLINOIS. 14.%3 065D 1050 Um’t l-‘;'b
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waich has the address of 2144 LINCOLN PARK WEST-UNIT 16B , CHICAGO

[Streei} {City]

Hlinaois 60614 ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property."”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, gran! and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all cliims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for najionnl use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINQIS—single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 L) VMP MORTGAGE FORMS = [313) 792.4700 « {800) 521-7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security InstFument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or npplicable law. -

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of. (lie Property. Lender
shall give Borrower natice at the time of of prior io an inspection specilfying reasonnble enuse for the inspection. 7. -

9, Condemnation. The proceeds of uny award or claim for dnmages, direct or conseguential, -t connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemniition,. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (n) the 1ota) amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before 1he taking., Any bnlanee shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails 1o respond to Lender within 30 days after the dute the notice is
given, Lender is < \uhorized to collect and apply the proceeds, at its option. either to restoralion or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due.

iJniess Lender mad Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly paymeuts referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaiio: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not orzrate Lo relense the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘tocommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interess, Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the xe cise of any right or remedy.

11. Successors and Assigns Boupi; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi? (nu successors and assigns of Lender and Borrawer, subject Lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s cosigning this Security Instrument only 1o mortgage, granl and convey
that Borrower's interest in the Propesty under theteraas of this Sceurity Instrument; (b) is not persenally obligaied 1o pay
the sums secured by this Security Instrument; and{eY pigrees that Lender and any other Borrower may ngree to extend,
modily, forbear or make nny nccommodntions with regand ta the terms of this Seenrity Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw which sets maximum loan
charges, and that iaw is finally interpreted so that the inieresior other loan charpes collected or 1o be collecied in
connection with the loan exceed the permitied limils, then: (2} ary such loan charge shall be reduced by the amouni
necessary to reduce the charge o the permitted limit; and (b) any/surs already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose x5 inake this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrawer. If a refund {esices principal, the reduciion will bereated as a
partial prepayment without any prepayment charge under the Nolte.

13, Legislation Affecting Lender's Rights. Il enactment oi-capiration of applicable laws has (he effect of
rendering any provision of the Nole or this Security Instrument unenforceable (ccoiding to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedics
permitted by paragraph 19, I Lender exercises this option, Lender shall 1ake the siejis pecified in the second paragraph of
paragraph 17, .

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing il by first class mail unfess applicable lnw requires use of another method. Tou notice shall be dirceted to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nolice 1o-Rorrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Govcrning Law; Severability. This Security Instrument shall be poverned by federal lw und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yowisument or the
Nole conflicts with applicable law, such canflict shall not affect other provisions of this Security Instruraent.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriteent and the
Note are declared 1o be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold of transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender il exercise is prohibited O 4]
federnd law s of the date of this Security Instrument, . ' . -}

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a periode®
of not less than 30 days from the date the notice is defivered or maited within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sams prior 1o the expiration of this period, Lender may invoke ANy
remedies permitied by this Security Instrumen! without further notice or demand on Borrower. =

18. Borrower's Right to Reinstate, [f Borrower meeis certzin conditions, Borrower shall have the right 1o have [
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as ¥ s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligniion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Scourity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinsinte shall not apply inthe case of accelerntion under puragraphs 13 or 17,
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CONDOMINIUM RIDE FUMA FIXED RATE

THis CoNDOMINIUM RIDER 35 made this 17TH(Iay of . 19, 87 and is incorporated into and shall
be decmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “'Borrower”) to securc Borrower's Note to City Federnl Savings Bank (the ''Lender”) of the

same date and covering the Property described in the Security lnslrumenl and {ocated at:
2144 LINCOLN ARK ST-UNIT 16B, CHICAGO, 60614

[Name of Condonuinium Project]
{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the **Owners
Association”} holds title to property for the benefit or use of its members or shareholders, the Preperty aiso includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

ConDoMINIUM COVENANTS. In addition to the covenants and agreements ade in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condomirinin Obligations. Borrower shall perform all of Berrower’s obligations under the Condominium Project’s
Constituent Docuinenis. The “Constituent Documents” are the: (i} Declaration or any other document which creates the
Condominium Project, (1) by-laws; (iii) cede of regulations; and {iv) other cquivalent documents. Borrower shall promptly
pay, when due, all dues ard assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Insurance 50 long as the Owners Association maintains, with a generally accepied insurance carrier, a “master”
or “blanket” policy on the Toadominium Project which is satisfactory (o Lender and which provides insurance coverage in
the amounts, for the periods, ans apainst the hazards Lender requires, including fire and hazards included within the term
“extended coverage)' then:

(i} Lender waives the provisior i Uniform Covenant 2 for the monthly payment to Lender of one-1wellth of the yearly
premium installmeats for hazard insurarce on the Property; and

(ii} Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverags.is provided by the Owners Association policy.

Borrowet shall give Lender prompt not/ce of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraace proceeds in lieu of restoration or repair following a loss o the Property,
whether 1o the unil or (o common elements, any piosesds payable to Borrower are hereby assigned and shail be paid 10 Lender
for application te the sums secured by the Security Insirument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take zuciy actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in forin, amount, and extent of coverage to Lender.

. Condemnation. The proceeds of any award or cla m for damages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of al! or any pirt ol the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instruniestas provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notics 3 Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Projecti2z+cept for abandonment or termination required by
law in the case of substantial destruction by fire or other casuaity or in the case o7 a 1aking by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documerts il thenrovision is for the express benefit of Lender;

(iii} termination of professional management and assumption ol self-managlmient of the Owners Association; or

{iv) any action which would have the effect of rendering the pubtic liability insurarce noverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. H Borrower does not pay condominium dues and assessments wihien due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph IF shall become additionaf debt of Borrower Gerured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower request’no-payment.,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coguainc.d in thjs Condominium Rider.
7 el

-

ARISSA RICAFRENTE QUIMSON ~—Borrawer (1

e
P (Scil) (o=
—Borrower (a2

@&

~—Borrower
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