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SECURITY AGREEMENT — (Chattel Mortgage)
(NinNole) o R

PATRICK C. PARK and E‘ebrua:&}:ﬂ 20,1987

EILEEN C. PARK, of 3722 W. Agatite, Chicago, Cook Countyu. T114
. (Name} [No. anc Streen N (County) < Inin
(hereinafter called “Debtor™), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

Jn 1920-Tineoln Avenue Development Company,--312_W._Randolph, Chicago, Cock Oounty. Il. 60606

{Cily}

‘\Q(hereiﬁaﬁcr called “Secured Party™) a security interest in, and mortgnges to Secured Party, the following described poods and
> any and al! additions and accessions thereto and products thereof (hereinnfter called the ' Collateral™):

>
™~

i

The existing leasehold improvements located in Unit C4

1920 North Lincoln Avenue, Chicago, Illineis, including but not limited to: dnterior
partitions; stajrways; flooring materials and coverings; electrical conduit, wiring
and  switches;. plumbing; heating, ventilation and air conditioning equipment; doors;
lighting fixtures; and hot water heater. ‘ R

BTISLEE)

to secure payment of the follow'v'g obligations of Debtor to Sceured Party (all hereinnfter called the “Obligations™):
(i} Indebiedness of Debtor 1o Secred Party i the sumof _ETFTEEN THOUSAND Doll‘:,\.p.
§$_]=.5_.¢Q.0_Q_=L] evidenced by D.:blor’s promissory note(s) of even date herewith in said amount payable to the order-of
ecured Party as therein specified, toncther with inlerest thereon as provided in said promissory note(s) and any renewnlsgf
extensions thereof, plus all costs of collectizn, legal expenses and attorneys’ fees incurred by Sccured Party upon the occurrenge
of a default under this-agreement, in coline?ir s 'or enforcing payment of such indebtedness, or in preserving, protecting gr
realizing on the Collateral herein; Kae

\‘\ . b'i(ﬁ) Any note or.notes executed and detivered 1o Sccured Party by Debior at any time before the entire indebtedness and afl<
iabili

tics secured hercby shail be paid in full, evicdenzing o refinancing of an unpaid balance of any of the ngte(s) ahove

\\' described; ‘ : e

{iii} Any and all linbilities of Debtor to Secured Parlyiising under this agreement.

Debtor hereby warrants and covenants that —

(a) The Collateral is bought or,used primarily for
[ Personal, family or househald purposes [ Faroring operations use KX Business use
and if checked here [, is being acquired with the procecds of the noté or notes, which Secured Pasty may disburse dirceny
the seller of the Collatetral;

(b)Y Il the Collaternl is bought or used primarily for personal, family orlioischeld puanses. or {for farming operations use
by an individual, Debtor is n resident of said State at the address shown at the beginning of this agreement: o
(c) 1f the Coliateral' is bought or used primarily for business use or farming Gperations use by organization, Debtor's

businessis _ _ _:2 ‘0 _

and its chief executive office (or place of business if it has only one) is in XHEEH) said Stare.ar

orif left blank, is located at the address shown at the beginning of this agreement; :
(d) The Collateral will be keptar Unit €4, 1920 N. Lincoln, Chicagp  Cook | I

{Mo. ang Sitem) o1 (State}

- i . L o] {Cour?,
or if left blank, at the address of the Debtor shown at the bcjinning ef this agreement: Debtor will prosartly notify Secured

Party of any change in the location of the Collaterai within said Statc; and Debtor will not remove the coltecesi! from said State
without the prior written consent of the Secured Party;
a::) Ifthe Collateral is or is 10 be affixed to real estile, or is crops growing or 1o be grown, or standing timbdr, or mineralsor

the like (including oil and gas), or accounts financed at the well head or mine hend, a description of the real estaie cancerned is
as follaws (er on attached shecl):  gpp EXHTRTT A ATIACHED HERETO AND MADE A PART HERECF

and the name of a record owner is: .

Title to the above-described real estate is K] Recorded in the Recorder's office. [ Registered in Torrens. Debtor will on
demand of Secured Pasty furnish the latter with a writing signed by oll owners and encumbrancers of the real estale consenting
to the security interest under this agreement or disclaiming any interest in the eotinteral as fixtures and Debtor will promptly
notify Secured Party in writing of any such persons. I collaferal is fixtures, standing timber, minernls or acconnts as aforesaid.,
and if this agreement is used as a financing statement, it shail be filed in the reat estate records.

‘The Collateral will be affixed only lo the real estate described herein and witl pot be affixed ta nny other real estate sa as ta
become fixtures on such other real estate without the prior wrilten consent of the Securcd Party., )

The additional provisions set fort: on the reverse side herenl are herehy incorpurnted herein by reference and made o part
of this agreement. )

Signed in duplicate and delivered on the day and vear first above written.
{Sccured Party’s signature not required} @/'_Z,
/e / y /
_1920 Lincoln Avenue_Development Company . f -\ ‘ cidh O e

By f M /{ - (50{2::&% ,{t_a; ""f/ By ORI

?Remeo By-,_ Eowprp T . OGNty A LU-L?Mnuc_Pu, (4104 6o, Ju- bOeoe

v
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LINOQEEIIRICTOPY

{a) Encept for inr secunith inlerest granied hereby Debtor is'the owne ot 1he Collilers! Iree from any adverse lien, seeurity in: 1or ‘e and
Debior will delend Lhe Collateral againse all claims and demands ol ail pessans stany Fime chiiming the same or any interesi therein, . o
(b) No Financing Statement covenng any'of the Collsterul or any procecds thereot s on Gle in any public office, The Debior shall immediniely novify the
Sccurcd Pany in writing of any change in name, address. ideniity or corpoisté struciure from thu shown in this A greemesst and shall also upon demand fumish
10 the Secured Pany such further information and shall exccuie and deliver 10 Secured Pany such financing siatemenis and olher documients: in: form
satisfaciory 10 Seeurcd Party and shall do all such acis and things as Secuted Pany may al any ime os_from Lime 10 Lime feasonably sequest. or as av be
necessary of appropriaie (o establish and mainiain a perfected secunily interest in the Collateral us security for the Obligations, subjectto.no'sdverie licns.o
encumbrances; and Deblor.will pay the cost of filing the same or (ihing or recarding this sgreement in all public offices wherever filing of recosding is deemed by
Securced Pany 10 be necessary or desirable. A carbon, phatographic or other seproduction of s sgreement is sufficicnt as s financing statemes e
{c) Debior will ot setl or offer 10'seli, assign, pledye. lease or otherwise transfer or encumber the Collateral or any interest the thout the prios .
wrivien consent-of Sicured Party. L PR A I e e
i} Deblor shail & cepthe Collateral a1 all times insused against risks of loss or dumage by fire {including so-calied extended coverage), theitandsuch otie
casualtics a3 Secured Porty may ceasonably reguire, including collision in the case ot any motor vehicle, sil in'such amobnts, under such forms of policies, upon
such terms, lor such periods and writien by such companics or underwriters us Secured Purty may spprove, lossus inall cases [0 be payable 10 Secured Party. ubt
Debtor as theirinieresis may appear, Ail policies of insurance shall provide (or a1 jeast ten days'. prior writien nolice of cancellation to Seciired P
shall furnish Secured Party wilh cenificales of such insurance or other evidence satistuctory 1o Secured Party. as w compliance wih! the provi 3
paragraph. Secured Party may act as attorney for Debtur in making, sdjusting und settling claims bnder and canceling such insusance and endorsing T
Bume of any drafts drawn by insurers of 1he Collaterad., . - . . D Lo At R e
{¢) Debior will keep the Collateral free rom any adverse lien, security interest or.encumbrance and in good orderand repair;sh
Collaleralor l_népln“lheuof and shall notuse the Collateral jn violuiion of uny sintule, ordinance or policy 6f insurance theteon. Secure
: e Collsreral’ reusonuble limie of times, whereverdocnted, - ' e poron oy priaeosT PO A BRI A e T o o
(1} Debior will pay promptly when dise L tanes and sssessments upon she Collaieral or fur its use or operation or upon this Agreement or.upon anynole or
notes evidencing the Obligations. : R, : !

| E N T 1 S I
Additivan] Rights of Purties. Al its option, Secured Panty may discharge luxces, licns'or security inlerests or other encus nces at any lime levied
the Collateral, may place and pay for insusince on the Collateral upon fadure by the Debtor, slter having been requesicd so to do, 1o i
satisiaciory w the Sccared Pany, and may pay for the maintenance, repair, and preservation of the Collateral. To 1he exient permitied by ag
Debtor agrees 10 reiriburse Secured Puny on demand for any payment mude, or any expense incurred’ by Secured: Party. pursuant. to
(?nlu.:cral and use it in any. lawiul manner not inconsistent with thi

authorization. Until ¢_@ult Debtor may have possession: of the
inconsistent with an'’ nolizy of insurance thereon,

Evemts of Delauit. Delrio: shall be in default under this sgreement upon the oceurrence of any the ioltowin‘f events or conditions, mme& (2} defaul in the
paysient of performurs 2 of »ay of the Obligutions or of any covenanis or lisbilities contained or, referred Lo herein or in any of the ligaions:, (b) an
Warranty. represeniaiion r.r stitement made or furnished 10 Secured Pany by or on behulf of Deblor proving 10 have been falic in sny material respect when
made or fumished,; (¢} los: izt substatial damage; destruction, sale or'encumbrince 10-oF of any of the Collatcral, or the making of any-levy, scizure or.
attachment thereof or iherer . ’0 (d) death. 'dissolution, 1ermination of exisience, insalvency, business failure, app ofsr erof any partof the . -
propefty of, or assignmient {or .¢ ‘~nefit of creditors by, Debior. i . e e R i ;
Remaedies. Upoa such.default {soea,d’2is of whether the Code has been enacied in the jurisdiclion where rights or remedies are asserted) and at any time.
thereafier (such defaulinot having provic isly been cured). Sccured Party at its optios may declure all Obligations secused hereby immediately die and payable
and shall have the remidies of 0 secure s party under the Uniform Commercial Code of Hlinois, including without limitation the right to;t_alf.g immediate and:
exclusive possession of the Collatesal, or »r; pan thereof, and for that purpose may. 3o far as Debtor can give puthority theiefor, with or, withoui judicial.
process, enter (i€1his cin be done withou, preach of 1he peace}, upon any premises on.which the Collateral or any part Lhereof may be singntéd and remové the
same therefrom (provitled that if the Collitets’ o ffixen 10 rea) estate, such removal shall be subject o the conditions stsed in the Uniform Caimpigicint Code
of thms?'. and the Sceored Pany shal) be enti bed i2 'wuld, mainiain, preserve umgxrcpnrc the Colisteral for sale, untjl disposed of, or may e Lo retain thie:
Cullatesal subject to f2iblor’s sight of redemptiun Ja sutistaction of the Debios’s Obligations as provided in the Unilonn Commercial Code of Hlinois, Setured.
FParty withoul remioval may rendér the Collateral unp:iile and dispose of the Collulcral on the Debtot's premises, Secered Party may yequire’ Deblor 1o
assemble the Collatera) and make It availabie 1o Secu'ed Porty for possession al a place 1o be designated by Secured Party which is reasonably convenient lo-
bath panics. Unless the: Collaieral is perishable or threatens 16 decling speedily in value or is of a 1ype customarily. sold on @ recognived markel Sechied Pany

. will give Dcblar al leas) 5 duys; notice of the time and place 21 any public sale thereof ar of the time siter which any private ssle 01 any otherimented TN
thereo] is'to be made, The requifenienis of 7e able npoic. shsllbe met.if such notice is inuiled, postage prepiid, 16'the address of Debior:shown as'the
beginniag ul 1his sraéhi ut keasi five days belore the time o7 (hy sale or disposition. Secured Party may buy at any public sale and if the Collateral'is of a type

. customanly suld in 8 recognized marketorisofat which i, Ab. suoject of widely disiributed siandurd price quotstions, he may buy st privaie sale. The ne
vy UL proceeds redlized upon any such disposition, after deduction for .- cipenses of retuking, holding, preparing for.sale or lease; selling; leasing'and thelike
“ 1he reasonable auorney’s ices and legal expenses incursed by Secured Pirty, shall'be npplicd in satisfuction of the Obligations secured hereby. The Sec
Party willaccount 1o tho Debtar for any surplus teslized on such disposit'un wnd the Debior shall remain Lisble for any deficiency. All rights snd remedies
-~ l&&sl.r‘eei.g‘emnrewl:jacl to applicable bunkrupicy law. R B e
\ Ui v The _rq-edm ol th: Secured Pnn{:cnmlﬁer are cumulntive and the Caricise of uny ane ar more 6f the teimedies pr
v Comerércial Code of 1linois shall not be
| remains uneatisfied. i

. T
. I N P

. lies pi  for he'vein or und:;thé,.um
construcd a5 8. waiver of any of the oib-r remeilics of the Secured Pany 30 Jong as any par of the Debilor’s Obl

L. Gématal. No waiver By Sécured Pany of any default shall operaic us 8 waiver o7 ary ather default or of the same default on s fiiture occusio CAllsightsof
Sccured Party hereumler shall inure to the benefiv of its successors and assigns; and all 2.6 zations of Debior shall bind his heirs, executors or administratorsor:.

his or its successors or ausigns. If there be more than one Debior, their obbigstions heier/ndzr shall be joint and several. This agroement shatl eflective
whenitissignedbyDetaor, . - . Lo ue . e ' . e I BT T s hf et
Ali rights of the Secured Party in, 10 and undet this agreement and in and to the Colle'Zral shal) pass to and miy be exercised by any assignee thereqf, The

shall pe immedisie amtiibsolute The Debior will nbt set up any claim Sguinst the Sccured Pally as { defense, counterclaim or set-off 10 any aclion broughtby:
any such assignes (o tht unpaid balunce owed hereunder or for possession of the Coilateral, pi vide thay Debior shall not waive héreby any right of action 1
the exlent that waiver (hereof is expressly made unen{Grceable under applicable law, R

H any provision of this agreemeni shall be gohibil‘ed by or invalid under apnlicable_ law, £ provision.shall.be ineffective:to-the exigm-of nich
prohibition or invaliday, without invalidaving the remainder of such provision or the remaining prCvir.ia7'of this ngreement. o

Debior agrees that if 1he Secured Party gives notice 10, the Debtor ol an assignment ol said righis, “ipon sdéh notite the Hability of 1the D""“'-"""Q““.“#"W

'wl ASSIGNMENT _
o FOR VALUE RECEIVED, the Sccured Party bereby sells, assigns and transfers to ] a
ﬂ : o L el by B ‘i':'-:_!!‘...': i
m1 its successors and assign:, all right, title snd interest in, to and under the forcgoing agreement and in and to the Collulera! therein described; with' authority to-.
@b  take cither in its'own nasae or in the name of the Secured Party, but {or its own beneiil, all such proceedings, legal of evni‘abic, a3 the Secured Party might have
3 : - . . St

"o laken but lorthis assigninent., . )
% Tre

Secured Party hqq;by}iqn;nu thatthe fnr:éoih] ngreernent represents a valid security agreement as prowdca v"ﬁr,' ‘lbc ll\l‘i n{ thzsnuoﬂllinon’

- %" and thal the indebiedne:s shown due ip the agrecment is correct and remuins unpaid 10 the extent of
. ) R i N I L I AL B : . L S ETERTELI A «"‘ :
~ e is the vubid obligatie n‘ol the Debror; that the Debior'is the owner of the Collateral, thut his 1rue name is sighed to the foregoing sgréament, ad thst all’
- parlies Lo this instrumen| have legal capucity. fo comract; thatthe: agreement and all uccompanying agreements und other documentis submitted herewith are
“ni o genuine in all respecis rd'whal they r:specm-c!y‘rdrpon ‘to be; 1hal ta the best of Secured Pany’s knowledgfc al) stsiements of fact contained in the agreement
are vrues thae the description of the property is mdeguale to enloree \he rights created thereing that the Colluteral is in satisfuctory condition, and clesr of 2y
wdverse intrest therein; that Secured Party’s secunry interest is » perfected security nterest; that Secured Parly hies no knowledge of wny facts which' L
imlmir the validity of the agreement or other sceompunying ugreements #ad documenis or render them less viluable or valieless; snd'shat he kinowsofno -
delense 10 the paymeny of the Obligations of the Debtor thereunder, or counterclaims, or sct-offs, g R

The Secured Party hereby waives all demands and notices of default and consents that without notice to Secured Party, the assignee may extend time lo or -
compoundor release, by operation of law or otherwise, any rights against Deblor ornny ather obliger under said sgreementa. ;.- .00 o T vy Snfl ane

T'he Sceured Party hereby ussumes to wke any sicps necessary to preserve any righis of the sssignee or otherwise:in the foregoing agreement or any
accompunying agreements or documents aguinst prior parties, and the assignee shall not be bound 10 tnke any steps to preserve suchi rights,” .

The Secuied Pany agrees that if nz\nrum ar representation contained in this assipiument should prove to ve'untrue orincerrect mw
when made, Sucured Party will upon demund of the assignee, as its election, accept a reassignment ofth:_ agreement and pay therefor ‘hc
thereon, plus costs and c:(penses including scasonable aitomey's fees incurred by the assignee in allempling to enforce the agreement. . 1t ¢

B 1

AN T I
aterial respect
mount unpaid -

FER . . . . APV

Secured Pasty o

By
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EXHIBIT & -~ LECAL DprocRirTioN

uats Yo, C4 tn the 152¢ Lipcoln Comdeminiua as delinealed on the Survey of the
folloving deacribed real sstatey

A tract of land {vhich includes portions of lots taken Cor the opening of Ogden
Avwnus by condsmaxtlan procesiings had In Caze No, 52t462Ce and astd Ogden Avenue
having aubssquenkly been vacated by Ordinance, a topy of Wich wai recorded Noveabar
13, 1969 as Dooument Mo, 21,02,2003, deserihed a3y

Part af Loty 1N, 13, 18, the 10 foot alley North of and adjoining said Lat 15 and the
&0 faot atrest [Lonergan Streat) lying fast of and adjoining Lot 15, all ia
Lonergants 3undiviaion of the South 2 acre3 of Mlock 39 in Canal Trustess®
Subdivision tn Sectian 33, Townanip M0 North, Range 18, Fast of tpy Third Prineipal
Weridian, alss sald traat includes part of Lot 1 tn the Subdivision of Lots 19, 20
ad 21 {5 Armstrong's Subdiviszion of the Forth 3 sorwa and Lota 16 and 17 in
Lonsrgan's Subdivision o7 the South 2 aores of Block 19 in Canal Trustees'
Subdirizion, sforesald, ‘it of the above baing taken 33 one trsct, bounded and
desiribed a3 followa:

Comnencing at tha Southwest Jouner of Lot 22 In Lorergan's Subdlvision, aforesaid}
thenoe West along the Horth Lite of West Wlaconsls Street, and said North line
s1tended, » distanas of 83,61 Zest to 3 line that Ls 50 fxwt East of and parajlal to
tha West line of Borth Orlwand lilr e, sxtended Horth; thenca North along 3ald
parallel line, a distance of 700,3% Jer: to-fta intarsection with & lins that 13 &8
feet Southeastsrly of and parsllel to thy Korthweaterly line of Ogden Avenuve, 23
opened by Ordinance of the Clty Counall; Yaenos Nartheastarly alasg sald iine wiich
4% 44 feer Southesst of and parallel o too macthweaterly line of Opdan Avenve, as
apaned, & dlstande of 99,83 faat to the Southwcterly line of Nerth Lincoln Avenue,
8% esxtended; Ehence Southessteriy alony che Swuthwszterly Line of Horgh Lincolp
Avenue, oxtended, & distunce of 58,38 faet L0 ctne Southeasterly line of North Ogdem
Avenue, 23 openadi thence Southwesatsrly along tha Sovinstaterly line of North Ogpden
Avenus, 33 apened, %o the West line of Lot 14 in lonirgan 3 Subdivision, aferesaid;

., thenes South along the ¥est line of Lota 18, 13, 20, 21 372 37 {n sald lonergan's

Subdivizicn to the place of beglaning, tn Chieago Caok Caunly. Illinats which aurvey

- la attached a3 Exkibit B %o the Jeclaraition of Condeminiia racorded in the OfTlos of

the Recorder of Dreds of Cook County, lllinols on Docember I.7317d6 as domment no.
86-381215, together with its undivided intarest In the cormois clemnts as defined
and set forth in the Ceclaration of Dondominium,

Permanent Tar Numbers 14-33-901-082 */

Comron Addreay: 1920 N, Lincoln Averns
Unit Qﬂ
Chicago, Illincis 60614
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