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MORTGAGE

THIS MORTOAGE (*Security Instrument’*) is given_on March 19

9 _ .lhuumnuunru ark D. Hogan and Beth A, Hogan, his wife, formerly known as
Beth Ann HMikura

~ A CBorrower™' ] This Seeurity Instrament is given 0 —
Regency Saviags Bank

. which is organized und existing
under the laws of ____The Wrdted States of Amerdca ., and whose address is

24 North Washirgron St., Naperville, T1, 6056A ' Lender™).
Borrower owes Lender the principat sam of._Sixty 8ix’ Thousand and 00/100

wa Dollas (U8, 566,000,003 This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*3ete’"), which provides for monthly payments, with (he Tull debt, il not paid carlier,

shie and payudle on . April 1, ? 2002

() the repayment of the debt evidenced by the Note,

. This Security Instrument secures to Lender:
VL ierest, asd all eaewals, eddessions and mudifteations; (bY the payment of all
uther sums, with inerest, advimeed under paragraph 7710 poteet the security of this Security Instrument; wind (¢) the performunee of
Borrower's covengnts and agreements under this Scearity<5arunment mnd the Note, Vor this purpose, Borrower does hereby morgage
prant and convey to Lender the following deseribed property lovatestin Cook

County, [inuis;

Lot 72 (except West ! foot thereof) of Zlecrington Woods, a Subdivision
of North 30 acres of the Northeast 1/4 of tile Northwest 1/4 of Sectiomn 3
Township 42 North, Range 10 East of Third ©rircipal Meridian, (except

from West 435.6 feet of the North 200 feet of said 30 acres), in Cook
County, Illineis.

P.I.N, No. 02-03-108-028

D-A-0 K

geVYSTLS:-

which has the address of 435 S].‘.lfl.dy Lane Palatine

1¢y)

| Street]

("' Propeny Address'’);

60074
{Zip Code)

invis

OGETHER WITH alf the improvements now or hicreafier erected on the property, and all easememts, rights, sppurienances, rents,
royaltics, mineral oil unel gas rights and profits, water vights and stoek and wll Nixtures now or hereafter o part of the propeny. Al

repliwcements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Sceurity Instrument
us the *Property, ™

BORROWER COYENANTS that Borrower is lawlully seised of the estate herehy conveyed und has the right 10 mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recend. Borrower warrants and will defend
generally the title to the Property against o) ¢laims and demands, subjcct 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniforin covenants with timited varintions
by jurisdiction (o constitute a uniform security instrument covering real property,

FNMA-FHLMC UNIFORM INSTRUMENT

BP-40.10-86
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it the Property is ;lbuLJuN EQV\E. urEll:Ql AlL&n @\@Jihc {M or B‘fcrsg ) make an award

or settle o claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, ut its option, vither to restoration or repair of the Property or o the sums secored by this Security
liastrument, whether or pel then due,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such paymenis.

19. Borrower Not Released: Forbearance By Lender Not a Waiwer,  Extension of the time for payment or modification of
amonization of the sums secured by 1his Security Instrumens granted by Lender to anty successar in interest of Borrower shall not operate
t release the liability of the eriginal Borrower or Borrower's suceessors in interest. Lender shall not be required 1o commence proceedings
apainst any suceessor in interest or refuse fo extend tme for payment or otherwise modify amartization of the sams secured by this Security
Instriment by weason of any demand made by the origingd Borrower or Borrower™s successors inintecest. Any forbearance by Lender in
exereising ary right ur remedy shall not be s waiver of or preclude the exercise ol any right of remedy.

1.  Successors and Assigns Bound; Joint and Severad Linbility; Co-signers,  Fhe covenants and agreements of this Security
Instrament shall bind and benefit the successors and wssigns of Lender and Borrower, subject (o the pravisions of parargaph 17. Bomrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Seearity Instrument bat does not execate the Nole:
(a) is co-signing this Security Instrument only to mortgage, grnt ind convey that Borrower's interest in the Property under the tetms of
(his Security nstrument; (b) is not personalty obligated to puy the sums secured by this Security Instrument; and {c} aprees thut Lender
and any uther Borrower nuy sgree w extend, modify, forbear or make wny secommodations with regind 10 the weems of this Security
Instrument or the Note withoot that Borrower's cansem,

12. Loan Charges. I the loan sccured by this Security Instrument is subjeet o a Law which sets syaximum loun charges. and
that Jaw is finatly imterpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, ey (a) any such loan charge shatl be reduced by the amount necessary W neduce the churge to the permitied timit: and
(b any sums already ealleeted from Horrower which exceeded permitted limits wiil be refunded wo Borrower, Lender may choose (o make
this refunt by reduciag the principal owed under the Note or by miking a direct payment 1o Borrower. 1a refund reduces principul. the
reduction wilf be treatdd 0 o partinl prepayment without any prepayment churge under the Nole,

13, Leglshntion Affeting Lender’s Rights. I enactment or expiration of upplicable lnws bas the effect of rendering any
provision of the Nete or Gis/adeurity tnstrument unenforeeable aecording W its wems, bender, wits option, miy require immediate
payment in fu)l of 31l sums secupd by this Seeurity Instrument amk may invoke any remedies permitted by paragraph 19, 1f Lender
exercises this option, Lender shutl paav the steps specified in the second paragraph of parugraph 17.

4. Notices.  Any notice t¢’ Bammower provided Tor in this Security Instrument shall be given by delivering #t or by muiling il
by first class mail unless applicableiaw regnires use of another method, The netice shatl be direeted to the Property Address or any other
address Borrower designutes by nutice to Lenler-Any notice wo Lesder stratl be given by Fest class mail 1o Lender’s adidress stated herein
or any other address Lender designites by trace o Bosrower, Any notice provided for in this Seenrity Instrument shall be deemed 1o
have been given 1o Borrower or Lender when givan o provided in this paragraph.

15, Gaverning Law; Severability,  This Security Instrument shall be poverned by federal law and the law of the jurisdiction
in which the Propenty is located. In the event that any provision or clause of this Seeurity Instrument or the Note conflicts with applicable
law, such conflict shatl nat affect other provisions of Wis Seturity Instrument or the Note whick can be given effect withaot the conllicting
provision, To this end the provisions of this Security Insiudoral and the Note wre declired m be severable,

16.  Borrower's Copy. - Borrower shall be given ¢n: conformed copy of the Note amd of this Security Instrument.

7. Transfer of the Property or u Beneficial Interest fn Gorrower, [ ull or any purt of the Property or any inlerest in it is
sold or trnsferred (o if o beneficial interest in Borrower is sok or transferred and Borrower is nat o tatural person) without Lender's
prior writien consent, Leader nray, st its option, require immedioteparmens in full of all sun secured by this Security Instrument.
However, this option shall not he exercised by Lender i exervise is pesaitited by Federal law as of the date af this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice Ofacceleration. The aotice shall provide o period of not lesy
than M) days fron the dote the mitice is detivered or mailed within which Buiray esmnst pay sil sums sceused by this Security Instrument.
If Bomower Fuils 10 pay hese sums prior o e expimtion of this period, Lenaer may invoke any remedics permitied by this Security
Instrument without further notice or demiand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certuin conditions, Portawer shall have the right to have enforcement
of this Security Instument discontinued at any time prior to the carlier of! (n) 5 days (or such-other period as applicable law may specily
fur reinstaterent) before sale of the Property pursuant to any power of sule comained in this Seearity Instrument; o (b) entry of a judgment
enloreing this Sceurily Instrument, Those conditions ane that Borrower: (1) pays Lender ull svms which then would be due under this
Security Instrument and the Note had no acceleration occurred: (b) cures sny default of any offer Zovenants or ugreements; (c) pays all
expenses incurred in enforcing this Security Instrament, inchuding, but not limited to, reasonuble ditirmeys' fees; and (d) takes such action
ns Lender may reasonably require (o assure that e licn of this Seewrily Instrument, Lender’s rghtdin the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument and the obligations secured hereby siwil remain fully etfective es if no
acceleration had occurred, However, this right (0 reinstute shall not spply in the case of acceleration umder/13 o 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19, Accelernlion; Remedies.  Lender shall give aotice o Borrewer prior to acceleration following Oecrower'’s hreach of
any cosensnt or agreement in this Security Instrument (hut not priee to secelerntion under puragruphs 13 nad 12 ucoss applicubie
hiw provides stherwised, The notice shall speeify: (1) the defauli; (b) The aetion required 1o cure the defaolls {epaste, nol Jess
thun 30 days Feore the date the nothee Is given 1o Borrower, by which dhe default must be cured; and (d) that tailure to cure the
default on or bhefore the dute specified in the notice may resull In acceleration of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding und sale of the Property, The notice shall further inform Borrower of the right to reinstate after
aceelerntion and the right to assert in the foreclosure proceeding the non-existence of o defanlt or any wther defense of Borrower -
to neeeleration and foreclosure. I the default is not cured on or before the dute specified in the notice, Lender ut ils opthon may
require immediate payment in Tull of )l sums seeured by this Security Instrunent without further demund and may fureclose this
Security Instrument by fudictal proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies
provided in this puragraph 19, including, but not limited to, reasensble shorneys® fees 2nd costs of title evidence.

20.  Lender in Possession.  Upon secelerntion under paragraph 19 or abandonment ol the Property and ut any time prior o the
expiration of any perivd of redemplion following judicial sule, Lender (in person, by agent or by judicinlly appointed neceiver) shall be
entitled 1o enter upon, take possession of and msnuge the Property and e collect the rems of the Propenty including those past due. Ary
reats collected by Lender or the receiver shall be applicd fiest 10 puynient af the costs of management of the Property and coflection of
rents, including, bul not timited to, reeciver’s fees, premivms on receiver's bunds and reasonable attorneys” fees, and then to the sums
seeured by this Security Instrument.

21, Releuse. Upon payment of all sums secured by this Securty Instrument, Lender shadl relesse ahis Seeorisy Instrument
without charge w Borrower, Borrower shinll pay uny recordation costs,

22,  Waiver of Homestead.  Borrower waives ald right of homestead exemption in the Property.
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