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MOrRTGAGE |

THIS MORTGAGE (“Securit Instrument'Y is given on JLANT.
o gt SODALE. W OHNSON, AND. RETY. ORNSON, g8 WA
’ (“Borrowcr“) This Secuiity Instrument is givento
BELL. FED.ERAL .:.A\NNGS "AND. LOANASSOGIA :
under the laws of .. ;.ef JINTTED.STATES. . OF., &mﬁxﬁﬁ ......... ,nndwhose address is .......
o .
Mancoe. & Clark Siier e - Chicago,.Weole 8000 iy ESEH nﬁﬁnﬁEb mn

Borrower owes Lender tke pincipsl sum of
Y.avs .. Dollars (U.S. 8. 69.800:00 .

dated the same date as this Se. un!y ]nslrumcnt B“}\I(ati")eg?;fh prowdcs for monlhly paymem

paid enrlier, due and payable are il

secures to Lender: (a) thie répaymer: of the debt ewdenced by the Note, wnh lnleresl, and alf renewals. éxfensions’and '
modifications; (b) the payment of ali~.h%~ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc-.of Borrower's covenants and agreements under this’ Sccurit 'lnstrumem nnd
the Note. For this purpose, Barrower does herc by mortgagc. gram m:d convey to Lt.nder (hc foliowmg ‘described propcrty
located in ..o COOK.. vetiane - . wpsedenrerans ‘Cousity, Thinois:

LOT 68 IN DR. PRICE'S RIVER PARK SUBDIVISION OF THE WEST sxu OF THE NORTH-WEST. 1/4
OF ‘SOUTH EAST 1/4 OF SECTION 10, TUYWSHIP 40 NORTH, RANGE 13 EAST OF THE:THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, MLINOIS. e
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whlchhastheaddrﬂsof5121 e N' HLDARE i itee bt e raseasereaaasetaney b
ISlreel]

HEDOIS covveorerrrecrnrn 6063, cerveerenne ("Propcrty Address™);
(2ip CodaI

PERMANENT TAX I.D. NUMBER 13-10-402-013

TOGETHER WITH all the improvements now.or hereafter erected on lhe propcrty. '
appurienances, rents, royalties, mineral, oil and gas rights and. profits, water rights and stock. and all fixtures now or-
herenfter a part of the property. All replacements and additions shall also be covered by this Secumy Instrument All of 1he»?"' :
foregoing is referred 10 :n this Security Instrumen as the “Property.” . .

BORROWER 'COVENANTS that Borrower is lawfully seised of the estate’ hereby’ conveyed and has lhe rlght ‘to
mortgage, grant and convey the Praperty and that the Property is unencumbered; except for ‘encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all c}axms and dcmnnds, subjcct 1o any
encumbrarices of record ’

THIS SECURITY lNSTRUMENT combines umrorm covenamslfor nanonal use and non-pmform covennms w:th
limited vananons by junsdu.uon tocommuzeaumformsecunty mstrumentcovenng real pmpcrty SR : e )

ILLINOIS CSirigle  Family—FNMA/FHLMC UNIFORM INSTRUMENT T T rarm 3014 12/83
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hsg phlnendaoniqrmal qartgage insurance as a condmon of makmg the loan secured by this. Secunty Inslrumenl.
Borrawer shallwpay ghepremiums required to maintain the insurance in effect until such time as the? rcqu:rement for the
insurance terminates in accordance with Borrower's and Lender's written agreement-or app!u:nble law:

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of lhe Pmperty Lcnder
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccl:on.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecmm whh
any condemnation or other taking of uuy part of the Property, or for conveyance in lieu of condemnatiosi; are. hereby
assigned and shall be paid to Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaif be reduced.by
the amount of the proceeds multiplied by the following fraction: {a) the totsl amount of the sums secured’imniediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any-balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the’ condemnor oﬂ‘ers to
make an award or setile a clzim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice js,
given, Lender ivau horized to collect and apply the proceeds, 4t its option, either to restoration or repair of the Property or-
to the sums secured by this Security Instrument, whether or not then due. -

. Unless Leriderand Borrower otherwise agree in wnung. any application of proceeds to principal shall not exlend or oy
postpone the due date . the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments;.

10. Borrower Yo' Rcleased; Forbearance By Lender Not a Walver. Exiension of the time for payment oi,.,
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in_
interest of Borrower shall noc Sperate to release the liability of the original Borrower or Borrower's successors in interest.-.
Lender shall not be required 14 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demarid made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude tte e.ercise of any right or remedy.

11. Successors and Assigns borind; Joint and Severa! Liability; Co-signers. ‘The covennnts and agreements of
this Security Instrument shall bind and beneit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower’s covenants and agreements shall te joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) As co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under i%¢crms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /¢>agrees that Lender and any olhcr Borrower .may agrec to cxtend,
modify, forbear or make any accommodations with/r:gard to the terms of this Security Instrument or the Note without
thal Borrower's consent.

12, Loan Charges. If the loan secured by this Szcunity Instrument is subject o a law. which sets maximum loan
charges. and that law is finally interpreted so that the intrcest or other loan charges coliected or to; be coliected ' in
connection with the loan exceed the permitted limits, then. f2) any such loan charge shall be.reduced by .the amount
necessary to reduce the charge to the permitted limit; and (b).alwy zums:already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may chooss tv make this refund by reducing the principnl owed
under the Note or by making a direct puyment to Borrower. If o refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e aceording toits terms, Lender, at its option,’
may require immediate payment in full of all sums secured by this Security-Irstrument and ‘may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the iars spec:ﬂed in lhe second paragraph of
paragruph 17,

14. Notices. Any notice 1o Borrower provided for in this Sccurlly Instrumen’ 5t .a!‘ bc gwen by dclwcnng itor by
mailing it by first class mail unless applicable law, requu'cs use of another. method. The siotice shall be directed to the
Property Address or-any other address Borrower désignatés by notice to Lender.’Any nitice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noti~< 1o Borrower. Any notice
provnded for in this Security Instrument shall be deemed to have been given 1o Borrower or Ler der; vhen gwen as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jawrand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securicy 1nstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions. of this Security. Instrrant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrowcr is sold or transferred and Burmwcr is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require imynediate payment in full of all sums @
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by ~F
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period 4
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by o~
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any )
remedies permitted by this Security Instrument without further notice or demand on Borrower. &

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have. the right to have\;
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other jperiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale. t.ontamcd in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Propcrty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged ‘Upon, reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cﬂ'echvu as if no ac:;elcratmn had
occurred However, this right to remstatc shall not apply in the case ofacct.lerauon under paragrnphs l3 or 17
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Loan No. 02716322

" +: "EQUITY LOAN MORTGAGE RIDER
foreng e e .. {Adjusiable Rate and Payment)
e {Revolving Line of Credir)

e .
e .

R i T RRT f

THIS EQUITY LOAN MGRTG}‘\GE"RID‘ZR is made this 29D day of JANUARY .
1987 __, and is incorporated into and shall be deemed 1o amend and supplement the Mortgoge (the “Security Instrumemt”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower's Equity Loan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the “Note”) and covering the property described in

the Security Instrument and located at:

L S L T N IRV

5121 N. KILDARE, CHICAGO, JL 60630

(PROVENTY ADIRESS)

THE N4TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RAT£. IF THE INTEREST RATE INCREASES] THE BORROWER’S MONTHLY
PAYMENG & WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROW EX> MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenunts. In addition to the covenanis and agreements made in the Securily Instrument, Borrower and
Lender further covenant and ngree rs-{ollows:

A. INTEREST RATE, MONTHLY PAYTENT CHANGES AND BILLING NOTICES
Section'2.4., 3. and 4. of the Equity Notepiovides for changes in the interest rale and the mumhlypﬁyrﬁenli&lur;dTﬁ:r

billing notides, as folows: )
et [ . . . . A . . AEERE LT R £ L SN

D AL R AL

INTEREST S
o.! ;‘_l‘t'ltei-éal Rme

- Lol

., The int erest rate, uuiyc'hmlgq: llllm,n,lh!'y.\,liili:i"g;nl';rtglé o wnges ,ll‘n_.e.nx_q'ccl:lr.o‘l} thie first day,of any bijlil,‘ig cyqle bégi,nhizlg
on 02=01=1987 ______ ‘and.on the first daj of cvery billing cycle thercalier. Billing cygles shall, beginpn
the first day of ench month, ' ' ) ) ;' . )

- . - PR . . - . y FE - [EHEE T I P FUE S TR L

1) The Index . . P . e ey
Interest rale changes will be based on an interest rate index wbich will be called the “Index.™The “Index™ isthe
Prime Rate, the buse rate on corporate loans al large U.S rioriey center commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Strecr-journal on the lust day the Journal is published

‘each.menth. If more than one Prime Rate is listed on that dlay, the "adux in effect for your Equily. Loan will be an
average of the Prime Rates listed. o N ) ' ‘

f1he Index ceases to be made availuble the Note Hulder will choose anzw ‘ndex which.is bused upon comparable

information. The Note Holder will give me notice of its choice. ) e e,

., Selting the Interest Rate ‘ r : :
. The Note Holder shall ealculate the per annum interest rate for any given billing ayele by adding two percentage
- points-(29) ta the Index as published on the last day the Journal is published the previous month. There is'no
-maximum limit on changes in the interest rate, ' N L T AL R R S

PAYMENTS i : L EL GO

Monithly payments of principal,und interest shall be due on ihe first day of each-moiith! bdginsing the fizat of g'h'efn:ic')'r!a'th'
following the first advance under the Note. The monthly paymeit shall be sufficient lo repay in full the Lrincipal of my
loan in substantially equal payments by the maturity date at the interest rate effective for the billing cycle immediately
prior to the payment. The interest rate on this Note may. change from tirae to time,;:An increase in interest rate will fesult in
an.incressed payment and a decreuse in the interest rate will resullin s decreased paymentunless offset by prepoyments
or advances. Prepayment in whole or in purt shall be permitted withowt penalty or fee, but prepayment shali not excuse

my subsequent failure to pay principal or interest as it becomes due. e s

Revol!;’{!i:g- :fk.;li'nre: of ) C!‘edll — 5/35 o
Fquity Loan Mortgage Rider . (BFS&L)
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