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ASSIGNMENT OF LIEN

STATE OF ILLINOIS ) |
§.: KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF COOK

TiI] ASSIGNMENT is made between UNIVERSITY REAL ESTATE
INVESTORS-8%, a California limited partnership, having offices at
1601 LBJ Freevey, Sulte 800, Dallas, Texas 75234 (the “"Assignor"), and
COLONIAL SAVIWGY AND LOAN ASSOCIATION, a federal savings and loan
association, havioa an offlce at 808 Moorfield Park Drive, Suite 300,
Richmond, Virginia <3236 (the "Assignee').

WITNESSETEH:
WHEREAS:

A. Assignor is the precent legal and equitable owner and
holder of the followlng described gromissory note (the "Note”):

Original principal amount of: §2,2256,000
Dated: June 18, 1586
Made by ("Maker"}: Americanp )ational Bank and Trust
Company of Chicago, as Trustee for
Raybec Inves‘ment Co., Ltd.
Payable to the order of ("Payea"):. ‘University Real Estate
investors-80

B. The Note 1s secured by a certain second martgage (the
"Mortgage") of even date with the Note, which is a ilen against the
property described on EXHIBIT A attached hereto and made a part
hereof, and which Mortgage was:

Recorded as: Document 86249825, on June 189, 1936,
Recorded in: County Clerk's 0ffice of Cook County,
Illinois

THIS INSTRUMENT WAS PRE?ARBD BY
AND SHOULD BE RETURNED TO:

JOAN N. HAYDEN, ESQ. ~oen L HE
William 8. Friedman, >

1270 Avenue of the Americas ﬁf
Suite 1400

New York, New York 10020




I

I

COPY

i

1Y

UNOFFICIAL,

WETY W0 TUIMHDIZ24

4. "

w.

[

S )
=t

o3}

1w

= oy
= i
- -
I

3.
it
Hi
11,

An

£
g
ot oy
[ .
i Sl . iy
B
R

P

. PR

G - s

-~ " LT RS
s T - sl
T FR e

-
G

4

L das]




UNOFFICIAL COPY s

C. The Note is additionally secured by an Asaignment of
Leases, Rents and Profits {(the "Assignment") of even date with the
Note, which Assignment was:

Recorded as: Document 86249827, on June 19, 1986;

B. Assignor has agreed to convey to Assignee all of
Assignor's interest in the Note, Mortgage and Assignment:

NOW THEREFORE, for good and valuable consideration paid to the
Assignor, the receipt and sufficiency of which is hereby acknowledged,
the Assignor has TRANSFERRED and ASSIGNED, GRANTED and CONVEYED and by
these preaunts TRANSFERS, ASSIGNS, GRANTS and CONVEYS unto Assignee
the Note, ldortgage and Assignment together with all liens, and any
superior titlr.. held by the Assignor securing the payment thereof.

I. This Zoreement is without recourse, warranty or represen-
tation, express o¢ implied, except the Assignor covenants that, as of
the date hereof:

(1) Assignor-4s the owner of the Note with full power to
sell and assign the same and has not pledged, sold, assigned, hypothe-
cated or transferred the saprs.

(11) There 1s due ind owing on the Note the principal sum
of TWO MILLION TWO HUNDRED TWENTY-FIVE THOUSAND AND NO/100 DOLLARS
(82,225,000).

(111) There is presently no sccrued and unpaid interest on
the principal sum of the Note,

{(iv) Maker of the Note has asserted no offset, coun-
terclaim or defense of any kind as regards tnu Note, the indebtedness
evidenced thereby or any other indebtedness desiribed in the Mortgage
or Assignment.

{v) Assignor has executed no release, discharge, satis-
factlon or cancellation of the Note or any part therecf

{vi} Assignor has executed no release, discharje, satis-
faction or cancellation of the Mortgage or Assignment or of (any por-
tion of the security described in said Mortgage or Assignment.

(vii) Bxcept as stated in this Agreement, Assignor has
executed no instrument ot any kind affecting the Note, Mortgage or the
Assignment nor has Assignor executed any instrument of any kind
affecting the liability of the Maker of the Note,

{(viil) Assignor has collected no escrow deposits under the
Mortgage except $10,985.88 for ad valorem taxes, inaurance premiums

and assessments.
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{ix) No Event of Default, and to the best of Assignor’s
knowledge no event, which with the giving of notice or the passage of

time or both, has occurred with respect to the Mortgage.

To the best
of Assignor's knowledge, Maker has no offset against the Note.

(x) To the best of Assignor's knowledge, the Prior Note angd
Prior Llen referred to in the Mortgage are not in default.

(1) To the best of the Assignor's knowledge, the Parking
Lease referred to in the Mortgage is not in default,

I« WITNESS WHEREOF, the Assignor has caused this instrument to
be execute

on its behalf, by its duly authorized general partner, as
of the 23" ‘day of March, 19817,

ASSIGNOK: UNIVERSITY REAL ESTATE INVESTORS-80
4,\;\«5:‘..}% By:
LO(LPM(],—

SOUTHMARK INVESTMENT GROUP, INC.,
as General Partner

G" -
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STATE OF NEW YORK )
) 88,
COUNTY OF NEW YORK )

Robert A. Kennedy, personally known to me to be the Vice President of
Southmark Investment Group, Inc., a Nevada corporation in its capacity
as general partner of University Real Estate Investors-80, a
Califaornia limited partnership, and Sharon H., Coutures, perscnally
known to me to be the Assistant Secretary of said corporation, and
personaliv knawn to me to be the same persons whose names are
subscribed to the foregolng instrument, appeared before me this day in
person and snverally acknowledged that they signed and delivered the
sald instrurep. as Vice President and Assistant Secretary of said cor-~
poration on bena)f of the limited partnership, and caused the cor-
porate seal of saiod corporation to be affixed thereto, pursuant to the
autharity given by che Board of Directors of said corporation, as
their free and volun‘arv. act and as the free and voluntary act and
deed of said corporatiun, for the uses and purposes therein set forth,
and as the act of said limited partnership.

), / Given under my band and officlal seal this é%@éﬁay of
{Ad

_Lll‘.“gf CQ/»: prqé %aqzﬂ-r}%wuo

, 1987,

/F ./ Notary Public’ [/

My commission expires:

MARY ELIZABETH MOMTAGNING
Notary Public, State ¢! New Yark
No, 24GIMO48222a1
Qualitied » Kings Count:
Cartilicats ing in New York Souny 3%
Commission Exires Sepfembar 30, & J
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PARCEL 1:

THE NORTH 75.0 FEET OF LOT 1 IN CARL SCHNUR'S SUBDIVISION OF PART OF THE NORTF! EAST
QUARTER AND PART OF THE NORTH WEST QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES WESTERLY OF THE WESTERLY RIGHT
OF WAY LINE OF THE EDENS EXPRESSWAY AND EASTERLY OF THE CENTER LINE OF GROSS POINT
ROAD (EXCEPT THAT PART DEDICATED FOR PUBLIC ROAD) IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL OF LOTS 1, 2 AND 3 (EXCEPT THE SQUTH 50 FEET THEREOF) AND LOT 4 CEXCEPT THE SOUTH
50 FEET THEREOF) ALL IN THE SUBDIVISION OF THAT PART OF LOT 1 IN CARL SCHNUR'S
SUBDIVISION OF PART OF THE NORTH EAST QUARTER AND PART OF THE NORTH WEST QUARTER

OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL. MERIDIAN,
WHICH LIES WESTERLY OF THE WESTERLY RIGHT OF WAY OF THE EDENS EXPRESSWAY AND
EASTERLY OF THE CANTER, LINE OF GROSS POINT ROAD CEXCEPT THE NORTH 75.0 FEET.

THEREQF) ACCORDILII& M THE PLAT RECORDED JANUARY 18, 1955 AS DOCUMENT 16125363,

IN COOK COUNTY, ILLIN®IS

PARCEL 3:

THE SOUTH 50 FEET OF LOTS 3 ANV 4)IN THE SUBDIVISION OF THAT PART OF
LOT 1 IN CARL SCHNUR'S SUBDIVISION OF PART OF THE NORTH EAST 1/4 AND
PART OF THE NORTH WEST 1/4 OF SECT1On, 29, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ’”ICH LIES WESTERLY.OF THE
WESTERLY RIGHT OF WAY LINE OF EDENS EXPRFSSWAY AND EASTERLY OF THE -

. CENTER LINE OF GROSS POINT ROAD (EXCEPT HE NORTH 75.0 FEET THEREOF),

IN COOK GOUNTY, 'TLLINOIS
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