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MORTGAGE

, THISMORTGAGE ("'Security Instrument"} is givenon MARCH 6 L e
187  The morzagoristVAN E. RAYNER, IY AND CAROLYN W. RAYNER,.."HUS‘B_'AND AND WIFE.

{(*Borrower™). This Security Instrument is given t1ARRIS TRUST AND SAVINGS BANK

which is organized and &atelirig under the lawsof THE STATE OF ILLINOIS T, and whose address :s '_
111 WEST MONROE . B
CRICAGO, ILLINOIS N6 03 ' AR {"Lender").'

Borrower owes Lender the pnnctp:f sam of T :

FIFTY THOUSAND AWD wnO/3100

Dollarf W.s.% - 50,000.00 ). This debt is evidenced by Borrowcr 5 note '
dated the same date as this Securit &lnstrumr nt {* Note™), which provides for monthly payments,: with the fll debt, it not
paid earlier, due and pnyable onA y 20032 ‘This Security Instrument
secures to Lender: () the repayment of the dekt e idenced by the Note, with interest, and all’ rencwals. éxténsions and
modifications; (b) the payment of all other sums, wi'h i1trrest, advanced under puragraph 7 1o protect thie seciirity of this
Security Instrument; and (c) the performance of Borrov=’s covenants and agréements under,this’ Secuniy,!nstmment and”
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the f‘ollowmg descnbed propert ¥

located in COOK Coumy. Tilinois:
LOTS 16 AND 17, IN BLOCK 3, IN GRIFrTd'S SUBDIVISION OF BLOCKS 110 4,
IN STREETS SUBDIVISION OF THE NORTH 1,7 OF THE MORTH EAST 1/4 OF 'T'HE
NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 17 -NORTH, RANGE 14 EAST OF ‘I‘HE r,
THIRD PRINCI PAL HERIDIAN, IN COOK- COUNTI, J'aLINOIS. v

25~20~104~-007 /7
- 008 s ML

jwhtch has the nddress of 1339 WEST 111TH PLACE CHIQGG
{Straet} . - . [ciyy -

i - 60643 “p ty Address’):
llinois sz codel (*'Property ress™);

TOGETHER WITH all the mprow.mcnls now or hereafter erected on the property; nnd alI enscmenls, rlghl.s. i
uppurtenances, rents, royallics, mineral, oil and gus rights and profits, water rights and stock and allifixtures now or-
hereaftera part of the property. All replacements and additions shall also be covered by this Secumy Instrument A!l of the'
foregoing is referred to in this Security Instrument as the “Property.”

~ BORROWER CQOYENANTS that Borrower is Iuwfully seised of the cstate hereby conveycd and has the. nght 1o,
moerigage, grant and convey the Praperty and that the Property is unencumbered, except for: cmumbtanca of record.
Barrower warrants and will defend generally the title to the Property against all claims and dcmnnds, subjecl to any
encumbrinces of record, .

This SECURITY INSTRUMENT combines uniform covenants for nnnonul use -and: non- umform co\'ennnts wnth
limited variations by Jumdlctlon to c.onsmute a uniform security mstrument covcnng real propcrty P

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT 7 o ‘.71fofm 3014 12/83
@B s VM MORTGAGE FORMS » |313) 702-4760 * (800) 521.7291 - Ca
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If Lender required morigage insurance as a condition of making the Joan sccured by. this Serunly Instrumenl,

Borrower shall pny the premiums required to maintain the insurance in effect until such time as the: rcquirement for the =~

insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. -

8. Inspection, Lender or its agent may make reasonable entries.upon and. inspections of-the. Pmper{y fLendcr'

shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. *.-...

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in:connection wnh'

any condemnnaticn or other taking of any part of the Property, or for conveyance in hen of ccndcmnnnon. are: hcreby
assigned and shall be paid to Lender, S

In the event of a total taking of the Property, the proceeds shall be npphed to thc sums secured by tlus Sccurlly
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the: Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall-be.reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the stims sécured’ lmmedlate!y.

before the taking, divided by (b) the fair market value of the Property immediatély before the taking. ‘Any ‘balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after'tlie date the notice is- -

given, Lender is ar(thurized to collect and apply the proceeds, at its option, either to restoration or repnir nfthe Property or
ta the sums secured vy this Security Instrument, whether or not then due.
Unless Lendei and Borrower otherwise agree in writing, any application ol procceds to pnnclpal 5hal| 1ol extend or

posipone the due date of tae monthly payments referred to in paragraphs 1 and 2 or change the smount'of such payments.’ 3

10. Borrower No¢ Peleased; Forbearance By Lender Not a Waiver, Extension of the-time for. payment or,

modification ‘of amortizavior of the sums secured by this Security Instrument granted by Lender 0’ "Ahy. SUCCESSOT in
interest of Borrower shall nct ¢prrate to release the liabitity of the original Borrower or Borrower's successors in interest.
Lender shall not be required {0 rommence proceedings againsi any successor in interest. or ‘refuse 10 extend timé for
payment or otherwise modify amortzstion of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrtwer's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the (xercic= of any right or remedy.

11, Successors and Assigns Bouns; Joint and Several Lisbility, Co-signers. The covenants-and: a'grecmcnts of

this Security lnstrument shall bind and benefil {ne successors and assngn\: of Lender and Borrower, subject ‘to' the provisions. -

of pnrugraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who.co-Signs this Security

Instrument but does not execute the Note; (a) 15 co-signing this Security Instrument only to mortgage, grant and convey -
that Barrower's interest in the Property under thutCras of this Security Instrument; (b) is not personally. ubhgatcd to pay

the sums secured by this Security Instrument; and cYasrees that Lender and any O!her Borrower may agree to cxtend,
maodify, forbear or make any accommodations with regird 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. . . . K L

12, Loan Chnrges. If the loan secured by this Sec irity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcresior other loun charges collected or to be collected. in
connection with the loan exceed the permitied limits, then: (U 4py such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b) anysuris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o iake this refund by reducing the principal owed
under the Note or by making a direct puyment Lo Borrower. If & refundedvces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 1T enactment oi~expiratian of apphcable laws _has the effect of
rendering any provision of the Note or this Securily Insirument unenforeeable (iceolding to its terms, Lender, al-its option,
may require immediate payment in full of all sums secured by this Security instrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take the sicps ¢ pecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument s*2!! be given by delivering it or by
mailing it by first cluss mail unless upplicable law requires use of another method. Thi: notice shall be directed to the
Property Address ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
firs: class mail to Lender's address staled herein or any other address Lender designates by notice /o Rorrower. Any nolice
provided for in this Sccurity Instrument shall be deemed (o have been given to Borrower or Lendor when given oy provided

in this paragraph.

15, Governing Law; Severabllity, This Security Instrument shall be governed by lederal l[av and the law of thaQh
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security' (-istrument or thea}
Note conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrunizror the Notejpd
which can be given effect without the conRicting provision. To this e¢nd the provisions of this Security Insirament and the 1

Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Security lnerrumcm oy
17, Transfer of the Praperty or n Beneficia) Interest in Borrower. If all or any part of the Property or any =}

interest in it is sold or transferred (or if a beneficial interest in Borrower is solbd or transferred and Borrower is not natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale poyment in full of all sums
secured by this Security Instrument. Howe\'er. this option shan not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of aceeleration. The notice shali provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by
this Security Instrument. If Borrower fails to pay these surns prior 1o the expiration of this period, Lender may invoke any

remedivs permitted by this Security Instrument withowt further notice or demand on Borrower.,

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen! discontinued at any time prior lo the carlier of: (s} 5 days (or such other pcrlod as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale’ contamed in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condnmns re that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the: Notc had no acceleration
cccurred; (b) cures any default of any other covenants ar agreements; (¢) pays all expeérises incurred in enforcmg this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takcs such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument,” Lender’s r:ghts in.the Property. and Borrower’s
obligation to pay the sums secured by this Security Instrumert shall continue unchangcd"qun réinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cfféctive as-if no cg.elernuon had
occurred. However, Lhis right to réinstate shall not apply in the case oi‘accelemnon under paragrnphs 13 or-l? E

s
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