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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on : MARCH 16 . .,
19 87.Themortjagoris  FREDERICK H.. FRANK AND LINDA L. FRANK, HIS WIFE )

o (*Borrower"). This Security Instrument is given to oo )
UNIVERSAL MORTGAGE CORPORATION . -, whichis orgamzcd and emstmg"
under the awsof WISCONSIN ,and whose address is

744 NORTH FOURIH STREET, MILWAUKEE, WI 53203 ' S ("l..ender")
Borrower owes Lendertheprincipal sum of NINETY FIVE THOUSAND  SEVEN HUNDRED AND NO/YLOOTHS -

Dollars (U.S. 8 95,700.0Q ). This debt is evidenced by Borrower’s note

dated the same date as this Securily Instrument (“Note™), which prowdes for momhly payments. with the full deébt, if not
pnid earlier, due and payable on APRIL 1, 2017 . This Security Instrument
secures to Lender: (n) the repayient of the debt ev:dcnced by the Note. with mterESt and al) renewals; exténsions and’
modifications; (b) the payment of all a.he” sms, with interest, advanced under par.pgrdph 7 to proteet the security of this
‘Security Instrument; and (<) the performoice of Borrower's covenants and agreemeits, under this. Securhy Instrumem and
the Note. For this purpose, Borrower does he:eby morignge, grant nﬁd‘ebnvcyxo Lcnder-the follow:ng descnbed pr perly‘

focated in

LOT 2 IN BLOCK 2 IN C.T. YERKES SUBDIVISION GF BLOCKS 33,34, 35 36 41, 42 43 AND
44 IN THE SUBDIVISION OF SECTION 19, TOWNSH(P 40 NORTH, RANGE 14 EAST OF THE®
THIRD PRINCIPAL MERIDIAN, (EXCEPFT THE SOUTH wisl 1/4 OF THE NORTH EAST. Py

THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 AND Ti& EAST 1/2 OF THE SOU'I'H EA
THEREOF) IN COOK COUNTY, ILI.INOIS.
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which has the address of 3455 NOR’{'slf }floYNE CHICAGO féity
red .

lliinois- 60618 (“‘Property Address');
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and al! easemenh. rlghls,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights.and stock and_all fixtures- now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrumem Ail oflhe
foregoing is referred toin this Sc(.umy Instrument as the “Property.” : .

BORROWER COVENANTS that Borrower is lawfully seised of 1he cstaie hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims- and demands. subjcct to any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants wnh
I:mttcd var.atmns byJurisdlcnon to constitute a uniform security instrument covering rcal property ) :

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83
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If Lender required morigage insurance as a condition of makmg the loan secured by this Secumy lnstrumcnl.
Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requitement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9. Condemanation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damapes, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sthiorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured v this Security Instrument, whether or not then due.

Unless Lendzr snd Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or,
postpone the due datc of _he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19. Borrower Nut eleased; Forbearance By Lender Not a Walver, Extension of the time for payment. or
modification of amertizailor of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Uparate 10 release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required <o sommence proceedings against any successor in intesrest or refuse 10 extend time. for
payment or otherwise modify artoriization of the sums secured by this Security Instrument by rcason of any demand made
by the original Borrower or Borrasser’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ixercise of any right or remedy.

11. Successors and Assigns BouaZ; Joint and Several Liahﬂily, Co-signers. The covenanis and agreements of
this Security Instrurnent shall bind and beneﬂt Lu successors and asmgns of Lender and Borrower, suh_)ect tothe provisions
of paragraph {7. Borrower’s covenants and ajtreeraenls shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, s zu-signing this Security Instrument only to mortgage, grant and cenvey
that Borrower's interest in the Property under the torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and((c) agrees that Lender and any other Borrower may agree to extend,.
modify, forbear or make any ucuommodatlons with reg ~=d (0 the terms of this Security Instrument or the Note without
that Borrower's consent. . . ‘

12. Loon Charges. If the loan secured by this Secarity Instrument is subject to a law which sels mnximum loan
charges, and that law is fnally interpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount .
necessary to reduce the charge to the permitted [imit; and (b) any sums already collected frorn Borrower‘which exceeded
permitted limits will be refunded 1o Borrower. Lendcr may choosZ to-make this refund by reducing the principal owed
under the Note or by making a direet paymenl to Borrower, If a refund desluces principal, the reduchon will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslntion Affecting Lender’s Rights. If enactment cr Cxpiration of apphcable Iaws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiriment and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siezs specified in the second paragraph of

aragraph 17,
P 14, Notices., Any notice to Berrower provided for in this Security Instrumer. shall be gwen-rby dehvermg itor by

mailing it by first class mail unless applicable law requires use of another method. 'Th: notice shall be directed to the .
Property Address or any other address Borrower designates by notice to Lender. Any notic® to Lender shall be given by -

first class mail to Lender’s address stated herein or any other address Lender designates by netice to Borrower, Any notice

pruvided for in this Security Instrument shall be deemed to have been given to Borrower or Lend.r wien given as provided:

in this paragraph.

15. Governing Law; Severability This Security Instrument shall be governed by federal liw .'<ﬁ:l the law of lhc"

jurisgiction in which the Property is located. In the event that any prowsson or clause of this Securily Lpstrument ar the.
Note conflicts with applicable law, such conflict shall not affect ather provmuns of this. Secunly Instruineat or the Note:
which can be given effect without the conflicting provision. To this end the provisions of this Secumy Instrument and the:
Note are declared to be severable,
16. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this Security lnslrument
17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propcrty or any .

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .. .
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate paymcm in full of alt sums’

secured by this Security Instrument, However, this oplion shatl not be exercised by Lender if exerc:se I8 prohablted by :
federal Iaw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowdc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghl to-have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable Jaw may specily for reinstatement) before sale of the Property pursuani to any power. of salé contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thn( Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumenl and the Note had no acccleration

occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred  in enforeing this

Sccumy lnstrumenl, including, but not limited to, reasonable atiorneys’ fees; and {(d) takes such-action ns Lender may
reasonably require to assure that the lien of this Secority Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upon’ reinstatement - by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully éffectiveas if no acceleration had
occurred. However, this right 1o reinstate shall not apply ‘in the case of seceleration under parngraphs 13 or !7
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APPZNDIX D

AMEND“ENTS TO MORTGAGES AND FDRTC G_ N

(Non-assumpt.cr, acceleration, and due-cn-sale language, fo'
Hortgages to he preparced) - o )

Each Mo/tgage shall contain provasxons which authorize
the .dppropriate hurta’qe Lender to accelerate the Mortgage Loan
secured thereby upon .{zj any sale, rental or other transfer "of
title to or possession of-such residence or any interest therein,
(b) any assumption of such Mortgage, {c) any failure of the mort-
...gagor undetr such Mortgage &tc occupy such residerce as his princ-
ipal residence, or (d) any fallure of any agreement or statement -
of fact or intention made in.the Mnrtgagor's Affidavit to be &rue
and correct, ' Each such Mortgage (shall contaln provisions whereby
the mortgagor acknowledges .that trhe) Mortgage.Lcan has been fmace
from funds obtained far public purpus2s through the sale &f tax
exempt bonds by the City of Chicago,+Illlnois and that all the-
. agreements and statements of fact In ‘ta: Mortgagor's Affldavit

are necessary condltions for the granting of the Mortgage Lean..
Each Mortgage :shall provide that’ such‘'Mort3age -shall not be as~ '
sumed., Each such Mortgage ‘shall ‘provide hat' the Mortgazge:
agrees to notlfy the City of Chicago of the.urcurrence cof any
event described in the flrst sentence of this pa:.;:anh..,, SR
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RIDER TO APPENDIX D

ADDENDUMNM "

-

This ANDENDUM {s imade this IGTH day of MARCH
1987, and is inarrperated into and.shall be deemec. e amenc arc

supplement the Burrower's. Note to UNIVERSAL L‘IQBIGAGE mggngﬂmu

. {the “"Lender") and ‘tne Mortgage dated of even date nerew;tn givern.
by the undersigned (tnr "Bo:rower"} to secure the @orrowar 5. Note
to the Lender. - S _ .. k_

Cou . The . Borrowcr acknowledges and unde:stards *ha* the
. Mortgage Loan evidenced by ‘thz Note has been made from Ffunds
‘obtained for public purposes urough the sale of tax-~exampt bonrds
by the City of Chicago, :Illinols) {the “City") pursuant-to its
Mottgage Purchase Program {the’ ‘”ruqvam j. The 3crrower under~ ;
stands that any misstatements in-tne affidavi: signed by the
Borrower and/or the performance of- cortain other acts by the
Rorrower may cause the intérest of tliz Bonds to be suo,ec* Y-S
federal income taxation, which would an«ersely aflect the Pro-'- -
gram. ' In order to preserve the integrity of the. Proc-an, the' ..
Rorrower covenants and aqrees as follows. I ST ’
. 1. Until notlfied to the contrary by’ -he re'e nat
... defined Master Servicer the’ Borrower agrees to make a‘l
paymenté requlred by  the Note and Mortgage’ te Unlversal
Mortgage Corporation, P,0. ' Box * 2082, 744 1Yorih Foursn
Street, Milwaukee, Wisconsin 53201 (the “Master JP’VLCEI”} :ﬂ
-under a Master Servicing Agreement dated October/l; *1985 .33,
among the Master Servxcer, .the City and Contipantal Illlnols ' .ph’
Bank and T‘ust Company of Chzcago, -2s ‘Trustee.. N

2, To . the extent othetw;se perm;tted by law, the Nete \f;
may be accelerated, and upon’ acceleration all sums due unéer
the Note will become Iimmediately due. . and payable 'In full,
upon (a} any assumption cf the Note 'and Mo::gace, {d) anv.
sale, rental, transfer or élsposition of title tc cr pecs-
sesslon of the Property or any interest therein, (c) eaay
failure of 'the Borrower to occupy the Property as h‘ prin
cipal: residence, or-{d) any' failure of any agreement
statement of fact or intentlon in .the affidavi- execyzed
. ©  the Borrower .to be true; and correct. '

. L ¥
» . L

3. The Borrower wlll notify the C'ty, the Master - °
Setvicer and the Trustee upon the. happeaing of. any.cl he
events specified in Sec.xon 2 of th‘s Accendem, -

* . .
.
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o4, Thg‘provjsions otfthis Addeﬁdum,wlll'goberhfin the
. caserof a conflict with any provision of-either the Note or
the i{ortgage, - .- v o I e

1%, WITNESS

1 -

WHEREOF, quroﬁér'has exécdtpd.gh;s'hddenj

Borrower.
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1-4 FAMILY RIDER
- Assignment of Rents

THIS 1-4 FAMILY RIDER is made thisl 6TH. day of . ceridiieaes o 19 .87,

“and is incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Sceuri% instrument’) of the same date given by the undersigned (the ‘*Borrower’) to secure Botrrower’s Noie to

........ .. UNIVERSAL MORTGAGE , CORRQRATION. «vesese {the “Lender')
of the same date and covering the property described in the Security Instrument and located at:

e 3455.NQR‘I‘H.HOYRE,.GH.I.CAGQ...ILLLNOIS..eoe.la.............................3..............
. |nqmwaw@u1
. . P

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security lnsliumem. Borrower
and Lender funther covenant.and agree as follows:

A. USE OF PF.OPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Propes« o its zoning classification, unless Lender has agreed in- writing to the change. Borrower shall comply
with all laws, ordinpices, regulations and requirements of any govemnmental body applicable to the Property.

B. SUBORDINA'E LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument lo by pirfected against the Property without Lender’s prior written permission,

C. RENT LOSS INSUtGANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance-is requirerl bi? Uniform Covenant 5. . .

D. *“BORROWER'S RIGHY [ REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. "pon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits mads in conaecdin with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing. leases and to execute new leases, in Lender’s sole discrelion. As used in
this paragraph E, the word “‘lease’ shall mian “sublease’ if the Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Barrower vaccnditionally assigns and transfers to Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lenici's ngenta to collect the rents and revenues and hereby direcls each-
tenant of the Pruperty to pay the rents to Lender or-Zeader's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Jenopr and Borrower, This assignment of rents constilutes an
absolute assignment and nol an assignment for additional =ecurity only. .

If Lender gives notice of breach 1o Borrower: (i) all rents ‘eceived by Borrower shall be held by Borrower as trustee
for benefil of Lender only, to be applied to the sums secured by ine Security Instrument; (ii) Lender shall be entitled to
collect ond receive all of the rents of the Property; and (il) each ternric of the Property shall pay all rents due and unpaid
to Lender or Lender's agenl on Lender’s written demant to the tenarc, -

Borrower has not exccuted any prior assignment of the rents and {sar not and will not perform any act that would
prevenl Lender from exercising its rights under this paragraph F.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or after giving nolice of
breach to Borrower. However, Lender or a judicially appointed receiver may 4o 2o at any time there is a breach. Any
applicaticn of rents shall not cure or waive any defauit or invalidate any other &rnnt or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secuiity iurirument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ‘o agrecment in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of W e remedies perpifted by the
Security Insirument. ) S e

5

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions -contained in ini7 -4 Eighily Rider,
. ‘ M .

. S ’ ’
?H?—‘M«u(sw)

FR Dﬁut%m'ﬂx -y vDomows

etk [y gl g KRR

LINDA L. FRANK, HIS WIFE

MULNSTATE 1-4 FAMILY RIDER — Fannls Mae/Fraddie Mac Unallorm Inslrument : . Fonm 3170 1085







