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- MORTGAGE ;

THIS MORTGAGE (“Security Instrument') is given on MARCH 18
19 87 Themorizagoris John D. Hopkins AND Janice M. Hopkins, HIS-WIFE

=,

I ——
——

¢
R

("“Borrawer”). This liecrity Instrument is given to Lake Mortgage Company, Inc. ¢

which is organized and/exicting under the lawsof the State of Indiana , and whose address is

Merrillville, Imdiana
("'Lender").

Borrower owes Lender the principslcam of FORTY NINE THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. 3 49,600.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt { ‘Note’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon APRIL 1,207 This Security Instrument
secures to Lender: (a) the repayment of the debt ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro-’=='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 16 IN BLOCK 6 IN KNOTTING GATE, UNIT #!. BEING A SUBDIVISION OF PART OF
THE SOUTH BEAST 1/4 OF SECTION 27, TOWNSHIP (3€ NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TQ THE PLAT THER£ZOF RECORDED FEBRUARY 24, 1972

AS DOCUMENT 21816521, IN COOK COUNTY, ILLINOIE.

TAX NUMBER:28-27-409-030-0000 #740

PREPARED BY: . S
Peter 5. Brigegs
Merrillville, Indiana

qﬁw—;guf

RECORD AND RETURN TO: ) ,
Lake Mortgage Company, Inc. g
4000 West Lincoln Highway PERMIT $B-1482 BERY o
Merrillville, Indiana 46410-4371 LAKE AOPT2 av - = =}
- Ve The | . .
RIRMIT 45 - 1484 RANY puc dires to e e o %
LAKE MORTHCBE 0. 18T, W acourdyos wi O, -
The tntangibies tax on Lnls ingituinynt i3 w:::c-'{k FLi " P
pak! direct to the Inlangibles Tax Drwislend o Melenglhis b o o
in sccordhne  with Ch. 03, fnds, 1087 L

OFFICIAL PERMIT JTAk
Approved by ininrglier T M

which has the address of 4034 Indian Hill Drive . Country Club Hills, v
[Street] (City)
1llinoi 6047 “P 1y Address’™);
inois 7 (2o Code) (""Property ress’)

TOGETHER WITH all the improvemenis now or hereaflter erccted on the property, and all ensements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Sceurity Insirument. All of the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€5 e L) VMP MORTGAGE FORMS » (313} 702-4700 » (800} §21-7281
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Paymem of Prmcipai and Interest; Prepayment and Late Charges. Borrower shail prompitly pay when due
the prmcxpal of and interest on the debl evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds'') equal 1o
one-twellth oft (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yeunrly
leasehold payments or ground rents on the Properly, if any; (¢) vearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These items are called “'escrow items."”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Fundsshall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the cserow items, unless
Lender pays Borrower interest on the Funds und applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing thal interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower any interes: or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Fuuds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessury ts make up the deficiency-in one or more payments as required by Lender,

Upon payinini in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageion2ithe sums secured by this Security Insirument.

3. Application of I'aymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applieJ: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Bcrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Ovir this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in-{ns manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amaunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iler) »hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s¢cured by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thz tizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.c¥ the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to.his Uecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority -ovacthis Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or taize 2p= or mare of the nctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemierics now existing or hereafter ¢rected on the Property
insured against {oss by fire, hazards included within the term “extendec cr.verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersubject.to Lender's approval which shall not be
unrcasonnbly withheld.

All insurance policies and renewals shall be acceptable to Lender ana-<hy'i include a standard mortgage clause.
Lender shall have the nght to hold the pollues and renewals, If Lender requires,’PCriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shi!l sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall Le npplied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisucurity is not lessened. If the
restoraticn or repair is not economically feasible or Lender's security would be lessened, the insziunce proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower nbandons the Properiy, or does not answer within 30 days a notice from Lender that oic bcvaanee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds osepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day seviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! nit extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property lo deteriorate or commit waste. 1f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions af the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemunation or to enlorce laws or
regulntions), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursemen! al the Note rate and shall be payable, with interest, upon notice Irom Lender to Borrower

requesting payment,
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