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- 5191, W., Lincoln, Hwy. .Cyrown, Point, IN
1987 MAR 286 /M 9 47 87154280 {Addrean)

MORTGAGE

CO0K m . % + : John, M., 'Rrobingk.,, Atty.. at Law.

THIS MORTGAGE is made this. . .3th Mayeh.. .,
87 between the Mortgagor,
WIFEE AS JOINT, TENANTS. . . | (herein “Borrower"), and the Mor!gngec, TR, . ..
. OF, WHITING,, WHITING,. INDIANA, , & corﬁbrauon organized and
exlstmg under the laws of . .. Skatg of . Indiana, . ... .............. , whose address is. . 1500, = .119¢th, .
CSEreet e Wi EANG e TORIANA 1ot er e eere i o . (herein “Lender”).

R

WHEREAS, Borrower is indebted to Lender in the principal sum of . . RIGHTY , FXVE THOUSAND. AND
.00/100 oo Dollars, which indebtedness is evidenced by Borrower's
note dated. ME!.I'.'(?’ ¢herein “Note”), providing for monthly installments of prmctpal and
interest, wnth the balznc: of the mdebtedncss if not sconer paid, due and payable on. . April 1., 2002,

..

To SECURE to Lender () the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witk interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance o’ the covenants and agreements of Borsower herein contained, and (b) the repayment
of Bny future advances, with inierest thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof {(herein
“Future Advances”), Borrower does he ek morigage, grant and convey to Lender the following described property
located in the County of . . State of Illinois:

Lot 9 in Block 2 in Riegel Manci upit No. 1, being a subdivision of
part of the South East 1/4 of the South West 1/4 of section 5 and part
of the North East 1/4 of the North Wzstc 1/4 of Section 8 all in
Township 35 North, Range 14 East of <{le Third Principal Meridian, in
Cook County, Illinois.

- 80
32-05-337-009-0000 r

AL

'

082VSTIL8

{Stats snd Zip Code)

TOGETHER with all the improvemenis now or hcreafter erected on the property, and all easements, rights,
appurtenances, rénts, royalties, mineral, oil and gas righis and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, tegether with said
property {or the lcaschold estate if this Mortgage is on o leaschold) are herein referred to os the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, eascments or restriclions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Uniroan CovENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and Inle charges as provided in the Note, and the principal of and interes!
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicnble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principa) and interest are payable under the Note, until the Note is paid in full,
a sum thercin “Funds™) equal o0 enc-twelfth of the yearly taxes and ussessments which may attain priority over this
Mortgage, and ground rents on the Property, il any, plus onc-twelfih of yearly premivm instaiiments for hazard insurance,
plus one-twellth of yenrly premium installments for mortgage insurance, if any, alt as reasonably estimated initinlly and from
time to time by Lender on the basis of assessiments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarsnteed by a Federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground remts. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling snid assessments and bills, unless Lender pnys Borrower interest on the Funds and applicable law
permits Lender to make such n charge. Borrower and lender may ngree in writing at the time of execution of this
Mortgage that inlerest on the Funds shall be paid to Borrower, and unless such ngreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or enrnings on the Funds. lLender
shall give to Borrower, without charge, an nnnual accounting of the Funds shewing credits and debits to the Funds and the
purpase for which cach debit to the Funds was made. The Funds are pledged as additions} security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the Tuture monthly instailments of Funds payable prior to
the due dates of tiics, ussessments, insurance premiums and ground rents, shall exceced the amount required to pay said taxes,
assessments, ipturarce premiums and ground remts ns they fall due. such excess shall be, al Borrower's: option, either
prompily repaid 10 _2orrower or credited (o Borrower on monthly instullments of Funds. If the amount of the Funds
hetd by Lender shallsiot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay o Lerder any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower cgiesting payment thercof.

Upon payment i tuibol all sums secured by this Mortpage. l.ender shall promptly refund 1o Borrower any Funds
held by Lender. I under parigzaph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imred Stely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicaticn /s a credit agninst the sims secured by this Mortgage.

3. Application of Paymert=,” Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | qand 2 hereol s'an! be applied by Lender first in puyment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 10 inlerest puyable on the Note, then to the principal of the Nole, and then 1o interest and
principal on any Fulure Advances.

4. Charges; Llens. Borrower shall pay all laxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority ove: this Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pa'd it such manner, by Borrower making paymeni, when due, directly to the
payec thercof. Borrower shall prompily Furnish 1o Yeider all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrower sYall promptly furnish to lLender receims evidencing such payments,
Borrower shall promptly discharge any lien which hus priority over this Moriguge; provided, that Borrower shall not be
required to discharge any such lien so long as Borrowe: sholisngree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faitl contest such lien by, or defend enforcement of such lien in,
tegal procecdings which operate to prevent the enforcementof-the lien or forfeiture of the Property or any part thereof.

S§, Huzard Insurance. Borrower shall keep the impruvemen?s now eaisling or hereafter erected on the Property insured
agninst loss by fire, hazards included within the term “extended «overage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; 7o/ iwed, that Lender shall not requive that the smount of
such caverage exceed that amouni of caverage required to pay the sams stcured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Za/rower subject 10 approval by Lender; provided,
that such approval shall not be unrensonably withheld. All premiums_ocinsurance policies shall be peid in the manner
provided under paragraph 2 heveol or, if nol paid in such manner, by Borrower ihaking payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable 1o onder and shall include a standard morigage
clause in favor of and in form agceplable to Lender. Lender shall have the right' i hold the policics and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of r&id. premiums. In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower,

Unless Lender and Borrewer otherwise agree in writing, insurnnce proceeds shall be apitisd 1o restoration or repair of
the Properly damaged, provided such restoration or repair is cconemically feasible and the sccurity of this Mortgage is
nol thereby impaired. 1f such restoration or repair is not cconomically feasible or if the securily of this Morigage woukd
be impaired, the insurance procceds shall be applied to the sums secured by this Mortgage, with tlic excess, if any, paid
10 Borrower. I the Property is ubandoned by Borrower, or it Borrower foils to respond to Lender wikis 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carrier olfers to settle a claim for insurapze benefits, Lender
is authorized to colicct and apply the insurance proceeds at b.ender's aption either to restoration or repgrir of the Property
or 10 the sums sceured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 10 principat(sngil not extend
or postpone Lhe due date of the monthly installments referred 10 in parageaphs b and 2 hercofl or change ihe amount of
such installments. H under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass 10 Lender to the exteni of the sums seeured by this Mortgage immedinitely prior to such sale or
aciuisition,

6. Preservallon and Maintenance of Properiy; Lewscholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repnir and shall not commit waste or permit impairment or deterforation of the Property
and shall comply with the provisions of any lcase if this Morignge is on o leaschold, 11 this Morigage is on a unit in a
condominivm or a.planned: unit development, Borrower shall perform ull of . Borrower’s abligations under the declaration
or covenanls crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit developmunt, and constituent documents, 1f a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lenders Sceurity. [T Borrower fails (e perform the covenants and agreements cantained in this
Morigage, or il any aclion or proceeding is commeneced which muaterinlly affeets Lender's interest in the Propenty,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, Lthen Lender al Lender's oplion, upon notice 1o Borrower, may make such appearances, disburse such
sums and take such nclion as is necessary to protect Lender's interest, including, but not limited to, disbursement of
rcasonable attorney's fees and entry upon the Property to make repairs. 1T Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such
insurance in cffect until such time as the requirement for such insurance lerminates in accordance with Borrower's and
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