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ABLENRBFEEICIAL, GOEY s . |

This instrument was preparsd by:

HBT MAR 2{!- .‘...1! 8 ? I 5 !{_ 2 g 5 {Addrass)
MORTGAGE

WHEREAS Borrower is indebicd to Lender in the principal sum of
T Dollars, which indebledness is evidenced by Borrower’s

note daled (herein “Note™), providing for monthly installments of principal and
interest, with the ba'srics of the indebtedness, if not sooner paid, due and payable on July. 1, .2001 !

To SECURE to Lender £ ):¢he repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, watk' interest thercon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance /st the covenants and agreements of Borrower herein coniained, and (b) the repayment
of any future advances, with interes? thereon, made 1o Borrower by Lender pursvant (o paragraph 21 hercof {(herein
“Fulre Advances™), Borrower docs-heieby mortgage, grant and convey to Lender the following described property
located in the County of TOOK ., .. i , Statc of Iltinois:

ALL OF LOTS 26 AND 27: AND ThE/SQUTH 9.576 FEET OF LOT 28; ALL IN BLOCK
8 IN WHITNEY AND BISHOP'S ADDITIOW/TO TINLEY PARK A PLAT OF THE SOUTH
EAST )% OF THE NORTH EAST % OF SECLION 31, TOWNSHIP 36 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDZaN, TOWN OF BREMEN, COOK COUNTY,
STATE OF ILLINOIS, RECORDED DECEMBER 26, 1890 AS DOCUMENT 1393683; ALL
IN COOK COUNTY, ILLINOIS

ALSO

THAT PART OF THE WEST % OF THE HERETOFORE VACATED 14 TOOT WIDE NORTH
AND SOUTH PUBLIC ALLEY AS HERETOFORE DEDICATEZ IN RLOCK 8 IN THE
AFORESAID SUBDIVISION, LYING SOUTH OF THE EASTERLY PROLONGATION OF THE
NORTH LINE OF THE SPWIH .9.576 FEET.OF SAID LOT 28,-ALL IN COOK COUNTY,
TLLINOIS. . T

o E LTy, ILLIHOIS
L Fom RUCORD

- ]
LR S R

036 JUR 23 MM I 55

TAX NO. 28-31-223-017-0000 GEzuz )’]fj—-

86254 1Lt

6410 W, 179th St.
{Street] ICity}
, Zllinois 60477 (herein “Property Address™);
1State and Zip Code]

which has the address of

ToGETHER with all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed 1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {or the leasehold cstate if this Mortgage is on a lcaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property, that the Properly is unencumbered, and that Borrowcer will warrant and defend
generally the title to the Property against all claims and demands, subject ta any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property.

LD 847184 SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN
ILLINDIS 1 to 4 Family—6/77—FNMA/EHLME UNIFORM INSTRUMENT SAF Systems and orme
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UNOFFICIAL GORY s

UnrtrorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pany when duc the principal of and inlerest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morignge.

2. Fouds for Taxes and Insurance. Subject 1o applicable Inw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and assessments which may altain priority over this
Mortgage. and ground rents on the Property, if any. plus onc-twelfth of yearly premium instailments for hazard insurance,
plus one-twelfth of yearly premium installments (or mortgage insurance, il any, oll as reasonably estimated initially and from
time to time by Lender on the basis of assessments and hills and reasonable estimnies thereof.

The Funds shall be held in an institution the depesits or accounts of which are insurcd or guaranteed by o Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Morigage that inlerest on the Funds shall be paid 1o Borrower, and unless such agreecment is made or applicable law
requires such iaterest 10 be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which ench debil to the Funds was made. Fhe Funds are pledged as additional security for the sums secured
by this Mortgage.

Il the amorat of the Funds held by Lender, together with the future monthbly installments of Funds payable prior to
the due dates #1 10es, assessments, insurance premiums and ground rents, shatl exceed the aarount required to pay said laxes,
assessments, insdroace premiums and ground rents as they fall due, such cxcess shall be, at Borrower's eplion, cither
prompily repaid <0 _Dorrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shill r.ot be sufficient to pay taxes, assessments. insurance premivms and ground rents as they fall due,
Borrower shall pay to Zender any amoun? necessary te make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower.rcrussting payment thercof. .

Upon payment in AUNSE all sums secured by this Mortgage, leader shall promptly refund to Borrower any Funds
held by Lender. If under psragreph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, ne later than immediately prior to the sale of the Property or its acquisition hy lLender, any Funds held by
Lender at the time of applicatio*~as a credit againsl the sums secured by this Mortgnge.

3. Application of Payments. [Jaless applicable law provides otherwise, all payments received by Lender under the
Nole and paragraphs | and 2 hereol shali‘oe applied by Leader first i payment of amounts payable to Lender by Borrower
under parageaph 2 hereof, then to interést pavable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall puy all taxes, assessments and otler churges, fines and impositions attributable 10
the Property which may atiain a priorily over ‘nis' Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not puidin such manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall prompily furnish 1o Jérider all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower anan promptly furnish fo Lendcr receipts evidencing such payments,
Borrower shall prompily discharge any lien which has pricsity over this Morigage; provided, that Borrower shall not be
required to discharge any such licn so lang as Borrower Shall agree in writing to the payment of the obligation secured by
such licn in o manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legnl proceedings which aperate to prevent the enforcement of the lien or forfeiture of the Properly or any part thercof,

5. Hazard Insurance. Borrower shall keep the improvemerits iow existing or hereafter erecied on the Property insured
against loss by fire, hnzards included within the term “extended worcinge”, and such other hazards ns Lender may require
and in such amounis and for such periods as Lender may requiire; provic sd, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the suras secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by “arrower subjeet to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All preminvms on irsuiance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borro ver insking payment, when due, direetly 10 the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Ledater and shall include o stundnrd mortgage
clause in favor of and in form accsptable to Lender. Lender shall bave the right to Yol the palicies and renewals thereof,
and Borrower shall prompily Furnish to Lender all renewal netices and all receipts of jiaid premiums. 1a the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mal e proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurence procecds shall be applied-to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secusity of this Mortgage is
not thereby impaired. If such restoration or repair is not ecconomicatly feasible or if the security’ o7 this Morigage would
be impaired, the insurance proceeds shall be applied to the sums securcd by this Mortgage, with/1bL excess, if any. paid
to Borrower, I the Property is abandoned by Borrower, or il Borrower fails 1o respond to Lender w7ithin 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle n claim for insurinc: benefits, Lender
is nuthorized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repaic of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds {o prineipnl shall not exiend
or postpone the due date of the monshly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments. 1 under paragraph 18 hereof the Property is acquired by Lender, sil right, title and interest of Borrower
in and 10 any insurunce policies and in and 1o the proceeds thereof resulting from damage to the Property prior 10 the sale
or acquisition shall pass to Lender 10 the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on o leaschold. If this Mortgage is on a unit in o
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the dcclaration
or covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constiluent documents. I a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were o part hereof,

7. Proteciion of Lenders Security. If Borrower fails to perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commenced which muaterially affects Lender's interest in the Propernty,
including, but nat limited to, eminent domain, insolvency, code enfarcement, or arrungements or procecdings involving a
bankrupt or decedent, then Lender at Lender's oplion, upon notice ta Borrower, thay nuke such nppearances, disburse such
sums und take such actlon s is necessary to protect Lender's interest, including, but not limited 10, disbursement af
reasonable attorney's fees and entry upon the Property to make repairs. 1 Lender reguired morigage insurance as @
condition of making the loan secured by this Mortgnge, Borrower shall pay the premivms required 1o maintuin such
insurance in effect until such time as the requirement for such insurance terminates in accordunce with Borrower's and
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ADJUSTABLE RA

UNOFFEICIAL CORYug vy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

This Rider is made this _135th day of May _ » 19_86 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO (the "Lender") of the same date (the "Note'") and covering the property described
in the Security Instrument and located at:

6410 W. 179th St. Tinley Park, IL 60477

Property Address

Modifications. In addition to the covenants and agreements made in the Security
Instrument, Bor-twer and Lender further covenant and agree as follows:
A. INTEREST RACN AND MONTHLY FAYMENY CEBANGES

The Note has an "Initial Interest Rate” of _7.75 X. The Note interest rate may be
incressed or decreaszd on the 1st day of the month beginning on July 1 , 19.87

and on that day of tlhe month every _Ll2 months thereafter.

Changes in the Jutevest rate are governed by changes in an interest rate index called
the "Index". The Index 34 the: [Check one box to indicate Index.]

(1) X3 *National M~ nthly Median Cost of Funds for FSLIC Insured Savings and Loan
Associations.

2 3 = ~

[Check one box to indicate whelher there is sny maximum limit on changes in the interest
rate on each Change Date; if no bcx is checked there will be no maximum limit on changes.]
(1) ] There is no maximum liojis on changes in tbhe interest rate at any Change DPate.

(2) [CJ The interest rate cannol 4~ increased to & rate greater than percent
or decreased to & rate less than wercent during the life of this loan.

{3) [ The interest rate cannot b¢ cthanged by more than _ 2.00 percentage point(s)
at any Change Date, mor shall the interest rave be increased to a rate greater than 11.75
percent or decreaeed to & rate less tham _7.75 percent during the life of this loan.

If the interest rate changes, the amount of Borrower's monthly payments will change
as provided in the Note. Increases in the inv¢rest rate will result inm Digher paywenis.
Decresases in the interest rate will result in lowir‘payments,.

B. LOAW CHARGES

It could be that the loan secured by the SecUrity Instrument ies subject to a law
which sets maximum loan charges and that law is intezpreted sc that the interest or other
loan chargee collected or to be collected in comnneciion with the loan would exceed
permitted limitse. If this is the case, then: (A) any such.lcan charge shall be reduced by
the amount necessary to reduce the charge to the permitted "Jipit; and {B) any sums already
collected from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal uved under the Note or by
making a direct payment to Borrower.

C. PRIOR LIEKRS o

If Lender determines that all or &any part of the sums secuyed by this Security
Instrument are aubject to a lien which bas priority over this Securicv [rstrument, Lender
may send Borrower a notice jdentifying that lien. Borrower shall promptl; &ct with regard
to that lien &8 provided in paragraph 4 of the Security Instrument ot /phall promptly
Secure an agreement in a form satisfactory to Lender subordinating thar lien to this
Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is & transfer of the Property subject to paragraph 17 of the Security
Instrument, without the prior written consent of Lender, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3} a change
in the Base Index figure, or a1l of these, as a condition of Lender's waiving the option
to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

. éj é‘ /6/;# (SEAL) /é//jétl/zfédt,c/% /ew.;i’/ (SEAL)

* If more than one box is checked or if no box ie checked, and Lender and Borrower do not
otherwise agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/B5]
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LOAN RIDER

Earl G. Kent and

Gloria J. Kent, his wife

TO

STAMDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO

4192 §: Archer Ave.

| | _Chicago, 1. 60632

UPON PROPERTY LOCATED AT

6410 W. 179¢h st. |

Tinley Park, IL 60477

LOAN N0, 50-01-038915




